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1. Inceprauis npucBg4YeHa BUPIIIEHHIO BaKJIMBOI HAyKOBOI MPOGJIEMY, I1OB'13aHOI 3 KOPIIOPATMBHUM YIPABJIiHHAIM
(KY) Ta sakictio ¢pinancoBoi 3BiTHOCTI (1P 3). BoHM € cTOBNamMu, Ha SIKUX OYAyeTbCS HAilHICTh Ta €(PEKTUBHICTD
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Iy’ke BakanBuUM € KV, ke BKIIIoYae MOJIITUKY Ta POLeAYPH, 110 PETYJIIOI0Th YIIPaBIiHHA KOMIaHieo. He3Bakaoun
Ha BaxIuBicThb D3 1714 pimeHs iHBeCTOpiB i piHAHCOBOrO PUHKY 3 IOr0 XBUJIBOBUM BILJIMBOM Ha [J100aJIbHUM
PUHOK, IJIM60Ke PO3YMIHHS CKJIAIHUX B3a€MO3B's13KiB MixK KV, piHaHCOBMM BaxkesieM, SIKICTIO 30BHILIHbOTO ayIATY

ta SI®3 B KOHTEKCTi KpaiH AppuKy Ha niBaeHs Bif Caxapu 3a1uIIaeTbCsl HefocTaTHIM. Lleit po3puB B jiTepatypi



0COO6JIMBO ITOMITHUI 3 OIJISINy Ha MOTEHLIMHUN BIUIMB LIUX B3a€MO3B'SI3KiB HA [OBipy 4O (PiHAHCOBOI 3BiTHOCTI
Komrasiit 3 ['any, IliBnennoi Appuku ta Hirepii. IcHytoua jliTepaTypa He B 3M03i afieKBaTHO BUCBITJIUTU CKJIATHUN
Ta B3a€MOIIOB'SI3aHUM XxapaKTep LKX 3MiHHUX. TOMy HEOOXiIHO TPOBECTH KOMIIJIEKCHUI aHali3, SIKUH 00'eiHaE 11
€JIEMEHTH Pa30M, BUBUMTb €(EKTH ixHbOi B3aemozii Ta 3'scye ixHil cykynHuii BrnB Ha QPK. Tlutanus KY ta PPK
CTa/Ii aKTyaJbHUMH i HaBiTh CylepeYIMBUMU B KOHTEKCTi YACI€HHUX KOPIIOPAaTUBHUX Ta OYXTaJATePChKUX
CKaHJaJliB, MaHiNyJsLii 3 iHpopmalliero Ta iIHIUAEHTIB 3 acumeTpieto. Pe3ynbTaTy JOCTIIKEHHS CBif4aTh IIpo
CTaTUCTUYHO 3HAUyLIUI IO3UTUBHUM 3B'5130K MK HaSIBHICTIO HE3aJIEJKHOTO ayIUTOPCHKOIO KOMITETY Ta piBHEM
notpuMaHHsi MCO3 i 1o6poBinibHOro po3kpuTTs iHpopmauii. Li pe3ysbTaTil MiIKpeCII00Th BaXJIUBY POJIb
HE3aJIeXKHOTO ayAUTy B NifgsuieHHi O3 misxom Haryisany 3a JOTPUMAHHSIM CTaHIAPTIB 6YXTraJaTepChKOro 00JIiKy Ta
3a06e31e4eHHsIM NIpo3opocTi. OTpUMaHi pe3yabTaTy JOCHiIKEHHS [J03BOJIMIIN PO3POOUTH HACTYIIHI peKoMeHzalii: 1)
peryssiTopam HeoOXiHO PO3pOOUTH GBI CYBOPI Ta JeTajbHi KepiBHULTBA o010 KY Ta BHYTPIlIHBOrO KOHTPOJIIO B
KpaiHax AQpuKM Ha NiBaeHsb Bij Caxapy 3 METOI 3a6€311e€4eHHsI 6iJbll [TIOBHOTO, YiTKOTO Ta IOCiJOBHOTO
PO3KpUTTs iHopmallii B perioHi; 2) KOMIIaHiSIM y JOCiIKYBaHUX KpaiHax [IPOBECTH NI€PEOLiHKY Ta [I0TEeHLiTHO
NeperysgaT iCHyIoui Nigxoau 10 BHYTPIIHBOI'O KOHTPOJIIO 3 METOK CTBOPEHHS Oi/IbIll iIHTErPOBAaHMX, HATITHUX
CHCTEM, IO NiITPUMYIOTh BUCOKOSIKICHY (PiHAaHCOBY 3BiTHICTb; 3) KOMIIaHiSIM BIIPOBAJUTH CTPATETii yIpaBJliHHS, 10
BPaxXOBYIOTh iXx KOHKpPETHUI po3Mmip Ta pecypcy; 4) BesinKi KoMIIaHii, 30KkpemMa, IOBUHHI 30CepeuTiCs Ha
yIPpaBJliHHI PO3PUBaMHU, [1OB'SI3aHUMMU 3i CKJIaIoM paj, JUPEKTOPIB, iHTErpyoun ix y npolecu NpUNHSTTS pillleHb; 5)
[IOJIITUKY Ta PEryJIATOPY MTOBUHHI BIPOBAIKyBaT MEXaHI3MU, SIKi MIATPMMYIOTh PI3HOMaHITHICTb CKJIALy paf,
IVPEKTOPiB, OIHOYACHO HAZIAI0YM peKOMeH allii o010 YIIPaBIiHHS TOTeHUiHHUMY KOHGJIIIKTaMU Ta MiJiBUILLEHHS
IIPO30POCTi; 6) KOMIIaHii MOBMHHI BIPOBAAUTY MEXaHi3MU MTOCTIHHOTO MOHITOPUHTY Ta OLiHKU CKJIany paj
IVPEKTOPIB Ta HOTo BIIMBY HA IPAKTUKY PO3KPUTTS iHpopmallii. Pe3ysbTaTu JOCITiIKEHHS € BaKJIMBUMU JJ1s1
6araTbOX 3alliKaBJIE€HNX CTOPIiH, TAKUX SIK PETYJISTOPHI OPraHy, KePiBHMKY KOMIIaHi} Ta iIHBECTOPU, OCKiJIbKM BOHU
IAIOTh YSIBJIEHHS [IPO IeTepMiHaHTH, 0 BIIMBaloTh Ha S®3 Ta ii HapiliHicTs. EMOipryHi faHi, npencrasiieHi B
LIbOMY JOCJIiZPDKEHH], MiATBEepIKYIOTh iCHYIOUi KOpeJIslLii Ta Orar6JI00Th PO3YMiHHS CKJIaIHUX B3a€MO3B'SI3KIB ¥
koHTekcTi KY ta ®PK. AHani3youu pe3ysbTaTu LbOTrO AOCJIIPKEHHS, BAKJIMBO BPAXOBYBAaTU OTr0 OOME>KEHHS.
MacmTab gocimpkeHHs 6yB 30cepepKeHNI epeBaXHO Ha TPbOX KpaiHax Adpuku Ha niBgeHs Bif Caxapu. Kpim
TOTO, IIOKa3HUK Pi3HOMAHITHOCTI JOCBily pOOOTU B HAIJISIOBUX PalaX He OXOILII0E BCi BUMIpU pi3HOMAaHITHOCTI,
TaKi SIK KOTHITUBHE Pi3HOMaHITTs1 200 OCOOUCTICHI prcH, SIKi TAKOK MOXKYTb BIIJIMBATH Ha NIPAKTUKY PO3KPUTTS
iHpopmarii.

2. This dissertation addresses a critical scientific problem concerning CG and FRQ. Corporate governance (CG) and
quality financial reporting (FRQ) are the pillars upon which the trustworthiness and efficiency of the financial
markets are built. To ensure ethical business behaviour and align stakeholder interests, CG, which includes policies
and procedures that regulate firm management, is very important. Despite the importance of FRQ on investors’
decisions and the financial market with its ripple effect on the global market, an in-depth understanding of the
complicated relationships between CG, financial leverage, external audit quality, and FRQ within the context of
sub-Saharan Africa remains scarce. This gap in the literature is particularly notable given the potential impact
these relationships can have on the credibility of financial reports from companies in Ghana, South Africa, and
Nigeria. The existing literature fails to address the complex and interconnected nature of these variables
adequately. Therefore, it is imperative to carry out a comprehensive analysis that brings these elements together,
examines their interaction effects, and clarifies their collective influence on FRQ. CG and FRQ issues have become
relevant and even controversial in the context of numerous corporate and accounting scandals, information
manipulation, and asymmetry incidents. These problems have not only caused concern among regulators,
investors, and the public but have also undermined trust in financial reports, audit service quality, and governance
systems. The economic significance of the selected countries in the study, exceeds national boundaries, and
making a significant contribution to global economic dynamics. Given the result of the study, the study
recommends that 1) regulators develop stricter and more detailed guidelines for CG and internal control in sub-
Saharan Africa towards more comprehensive, clear, and consistent disclosure across the region; 2) firms in sub-
Sahan Africa reassess and potentially overhaul their existing internal control frameworks to achieve more



integrated, robust systems supported the high-quality financial reporting; 3) firms should adopt governance
strategies that consider their specific size and resources; 4) larger firms, in particular, should focus on managing
the complexities in boards composition, integrating them into decision-making processes; 5) policymakers and
regulators should enforce frameworks that support board diversity while providing guidelines for managing
potential conflicts and enhancing transparency; 6) firms should implement mechanisms for ongoing monitoring
and evaluation of board composition and its impact on disclosure practices. The findings of the study offer
significant insights for many stakeholders, such as regulatory bodies, policymakers, corporate executives, and
investors, since they provide insights into the determinants impacting the integrity of financial reporting. The
empirical evidence presented in this study supports existing correlations and enhances the understanding of the
complex relationships within the contexts of CG and FRQ. When analysing the findings of this study, it is essential
to take into account the limitations of it. The scope of the study was focused mainly on three sub-Saharan African
countries. Additionally, the measure of board experience diversity does not capture all dimensions of diversity,
such as cognitive diversity or personality traits, which could also impact disclosure practices.
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