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1. Incepraniiiny po60Ty IPUCBSIYE€HO CTBOPEHHIO MOJIEJI [J1s1 BUBHAYEHHS CTaHy iHBECTULIMIHOTO KJliMaTy KpaiHu,

TepuTopii 2060 iHBeCTuUIiIIHOI NPHUBAGINBOCTI Cy0’€KTa rOCIIOAAPIOBAHHS. Y HOCiIKEHH] 3aIpOIIOHOBAHO

TPaKTyBaHHS KaTeropii «iHBeCTUlii» JOMOBHUTH «e(HEeKTOM OCATHEHHSI METH», IKUH OyZie 03HAa4aTh BUCOKY YU

HU3bKY PE3yJIbTATUBHICTb KalliTaJOBKJIAJ€Hb IIPU NOCITHEHHI HEMaTepiaJbHUX Liijlel iHBeCTyBaHHS. BinnosinHo 10

L[bOT'O 3aIIPOIIOHOBAHO IOMOBHUTH KJlacUQiKallilo iHBECTULH 32 03HAKOIO «€(EKT NOCITHEHHS] METU iHBECTYBAaHHSI»

HACTYIIHMMU BUJAMU: BUCOKO €(EKTUBHI, cepeHbO e(EeKTUBHI, €71a60 e(PEKTUBHI, HYJIbOBI (3 HyJIbOBOIO

ePeKTUBHICTIO), HeePeKTUBHI (3 BifeMHOI0 edeKTUBHICTIO). CucTeMaTu30BaHO NUTaHHs Kiaacudikauii paxTopis, mo

BILJIMBAIOTh Ha NpsMi iHO3eMHi iHBecTULlii. 3po6s1eHO OIS, JOCHiIKeHb 3HaUYyIIUX (PaKTOPiB, 10 BIJIMBAIOTh HA

3aJIy4eHHs B YKpaiHy NPsSIMUX iHO3EMHUX iHBECTULII i pO3IVISIHYTO Migxoau 1o Kiaacudikauii pakTopis, mo



BIUJIMBAIOTh HA iHO3€MHE iHBECTyBaHHS. [leTajIbHO PO3IJISIHYTO IMifXOAU HAayKOBLIB N0 Kaacugikalii ¢pakTopis
BIJIUBY Ha iHO3€MHI iHBeCTULIil. B pe3ybTaTi JOCHiIKEHHS BIJIMBY XapaKTE€PUCTUK €KOHOMIYHOI CUCTEMH Ha
iHBeCTULiiHYy NpUBabIMBICTh MiNIIPUEMCTBA Ta iIHBECTULIIMHMI KJIiMaT KpaiHu Yu TEPUTOPii BUBYANUCS PaKTOPU
pi3HOro piBHS, sIKi MO>KHA MOAINTY HA ABi IPyNyU 3a CIOCOOOM BUMipPIOBaHHSI, TOOTO sIKiCHI i KisbKicHi. KinbkicHi
IIpe/ICTaBJIeHi B IIMPOKOMY J1iara3oHi Bif MAKPOEKOHOMIYHMX IO 00CATiB IPOAaxiB nignpuemctsa. [Ipu pomy
cepep sikicHuX (GaKkTOpPiB IPaKTUYHO He 3yCTPivaloThCsl TaK 3BaHi «I1CUx0JIoriyHi» gakropu. [lonepenHi
IOCJTiIKEHHS] MalOThb OOMEKEHY KiJIbKiCTb (DaKTOpIB, 110 aHaMi3yIOThCS. B O/IbIIOCTI BUNIAMKIB iX KiIbKICTb
KOJIUBA€THCA Bif 4 1o 20 nmoka3HUKiB. BkazaHi pakropu JocCaigKyBanucs Npyu BUKOPUCTAaHHI KOpesLifiHO-
perpeciiiHoro aHasnisy 3 pisHUMU Horo mogudikanissmuy. Y3araJpHeHHs NigxomiB 0o knacudikauii pakropis
[10Ka3aJlo, 110 BU3HAYaJIbHUMU (PaKTOpaMu Ha 3ajy4€HHs iHO3€MHOTrO KaliTany B YKpaiHy IPOJIOBXYIOTb
3aJIMIIATUCS PECYPCHI (paKTOPU Ta TEMIIU PO3BUTKY €KOHOMIKY, SIK 6a30Bi EKOHOMIYHI, a TAKOX IOJIITUYHI,
agMiHicTpaTUBHI i MeHIIOI0 Mipoo (iHaHCOBI (paKToOpPY, sIKi € crienudiyHUMU 17151 YKpaiHu. AHasli3 HayKOBUX
niaxoniB knacudikauii pakTopiB BIIJIMBY II0Ka3aB, 1O [ONYJISIPHUM € MO/ BCiX (GakTopiB, 0 BIVIUBAIOTh HA PiBEHb
IIONUTY Ha iHO3eMHi iHBeCcTULIii B 6yIb-sKill KpaiHi, HAa MaKpO- Ta MiKPOEKOHOMi4Hi. PEKOMEHI0BaHO TaKOX
3aCTOCYBaHHS [JOJATKOBOI O3HAKU «BUMiPIOBAHHS», KA 10O3BOJIUTh (PAKTOPHU KOXKHOI IPyNY PO3MAIIIATU Ha SIKICHI Ta
KiJIbKiCHI, 11O Ma€ 3HaY€HHS IJ151 AOCiIPKEHHS iX BIJIUBY 32 JOIIOMOTOI0 MOJIe/IIOBAaHHS. TakuM YMHOM,
3aCTOCOBYETHCS ABOPiBHEBA Kilacu(ikallisi, B sIKifl KO>KHA 3 TPbOX I'PyIl (PaKTOPiB PO3LiisieThCs HA ABI NiATPyIN.
3nificHeHN y IpyromMy po3misi aHasi3 TeHIeHUid HaIXOIKeHH iHO3eMHUX IHBECTULLIM B YKpaiHy [T0Ka3as ix
HEpiBHOMIPHICTb yepe3 HeCTabiIbHICTh PO3BUTKY €KOHOMIKM YKpaiHM, 30Kpema HeCTabiIbHICThb
30BHIIIHOEKOHOMIYHUX OPi€HTUPIB CIiBPOOITHULITBA. AHAJII3 CTPYKTYpPHY iHO3€MHUX iHBECTHLIil 10KA3aB, 1110
3HAYHA iX YaCTMHA HAIXOOUTh Yyepe3 O(PIIOPHi KOMIIaHii, TOOTO HaCIpaB[li Ma€ yKpaiHCbKe MOXOKeHHs. Habinbim
NpYBabJIMBUMHU BUIAMU €KOHOMIYHOI JisiIbHOCTI 17151 iHO3€MHUX iHBECTOPIB € cpepa MOCIIYT, B TOMY YUCJIi
¢dinancoBux. BusHaueHo, 110 y TEpUTOPiabHill CTPYKTYPI icHye sizepcTBo Micta Kuesa, [JHITponeTpoBChKoi,
Joneupkoi, XapkiBcbkoi Ta Ogecbkoi obsacTeil. [IpoBeieHO pO3paxyHOK i3 3aCTOCYBaHHSM €KOHOMETPUYHUX
METO/IiB, a CaMe KOpeJIsILiMHO-PerpeciliHoro aHanisy 1l AOCiIPKeHHS BIIMBY (PAKTOpPiB Ha NPOLECU NIPSIMUX
iHo3eMHuX iHBecTuuii B YkpaiHi. [To6ynoBaHi ogHO- Ta 6araTodakTopHi Mozesti. Y TpeTbOMy pO31ijii BU3HAYEHO, 110
IIPUIHATTS pillleHHs PO iHBeCTulii iHBeCTOPOM 37ilICHIOEThCS Ha OCHOBI iHpopmallii B ToMy 4ucii po
iHBecTULilHY NpyUBabaMBICTh KpaiHU. KpiM BUKOPUCTaHHS BilOMMX iHJIEKCIB i IOKa3HUKIB, iHBECTOP MOXe
CaMOCTIIHO BU3HAYUTH PiBE€Hb iHBECTULIIMHOTO KJIiMaTy ab0 NprBabIMBOCTI 06'€KTa 3a JOMOMOTOI0 OL[iHKY BILJIUBY
neBHUX (aKTOPIB Ha Lieil piBeHb Ta IprBa6IMBICTh. Po3nonisn Bcix pakTopiB BIJIMBY HA TPU IPYIM: €KOHOMIYHI,
OpraHi3aliliHi Ta ICUXOJIOTIYHI, i BU3HAYEHHS JIIHTBICTUYHOI OLIIHKY IJ151 TUX (PaKTOPiB, SIKi HE MalOTh IPUPOIHOI
KiJIbKICHOI IIKaJIX, JO3BOJISI€ BDAXOBYBATH €KCIIEPTHY OL[iHKY TMX aCIEKTiB iHBECTULIIMHOrO KiMaTy, AKi He
OLIiHIOIOTbCSI CTATUCTUYHMUMU JAHUMU i He MOXKYTb OYTY BUPAXKEHi KiJIbKiCHO, a JIMIIE 32 J0IIOMOTOI0 OIIMCOBUX CJIiB
Ha OCHOBI BiiuyTTs cuTyaltii. [TokazaHo, 110 po3pobka mojesieil Ha 6a3i Teopii HeuiTKuX MHOXKMH Ha BiiMiHY Bif,
PErpecrBHOrO aHai3y, O3BOJIsIE€ 31T He TiIbKU Oi/IblIy KiJIbKiCTh IIOKA3HUKIB, a i BpaXxoByBaTH B TOMY YMCJIi TaK
3BaHi KiCHi I0Ka3HMKY, 1O PaHillle He Opajv 10 YBaru 4€pe3 HEMOSKJIMBICTD X KiJIbKiCHOTO BUMIPIOBaHHSL.
3anpornoHoOBaHa MOJeJIb O3BOJISIE BUSHAYMTH CTaH iHBECTULITHOTO KJIiMaTy 4y IIPUBAGINBOCTI I1i[] BIIJINBOM TOTO
Habopy $akTopiB, IKMI BU3HAYNTh KOPUCTYBAy B 3aJI€)KHOCTI Bifl KpaiHu, TEPUTOPII, MiANpUeMCTBA Ta HassBHOCTI
CTaTUCTUYHOI Ta eKCIlepTHOi iHpopMallii.

2. The dissertation is dedicated to the development of a model for assessing the state of the investment climate in
a country, region, or the investment attractiveness of a business entity. The study proposes to supplement the
definition of the category "investment" with the concept of the "goal achievement effect,” which refers to the high
or low effectiveness of capital investment in achieving intangible investment goals. Based on this, a new
classification of investments is suggested according to the “goal achievement effect” criterion, dividing them into
the following types: highly effective, moderately effective, poorly effective, zero (with zero effectiveness), and
ineffective (with negative effectiveness). The classification of factors influencing foreign direct investment (FDI)
has been systematized. A review of studies identifying significant factors influencing FDI inflow into Ukraine is
conducted, and various approaches to classifying investment-driving factors are examined. Particular attention is



given to scholarly approaches to classifying factors affecting foreign investments. The research into how the
characteristics of an economic system impact the investment attractiveness of enterprises and the investment
climate of a country or region considered factors at various levels, which can be divided into two groups based on
how they are measured: qualitative and quantitative. The quantitative factors range widely, from macroeconomic
indicators to company sales volumes. Among qualitative factors, so-called “psychological” factors are practically
absent. Previous studies analyzed a limited number of factors—typically from 4 to 20 indicators—using correlation-
regression analysis in its various forms. A synthesis of classification approaches shows that the primary factors
influencing foreign capital inflows into Ukraine remain resource-based and economic growth indicators, as well as
political, administrative, and, to a lesser extent, financial factors, which are specific to Ukraine. Analysis of
scientific approaches to factor classification indicates that dividing influencing factors into macroeconomic and
microeconomic groups is popular. It is also recommended to apply the additional "measurement” criterion, which
allows the division of factors into qualitative and quantitative within each group—important for modeling their
influence. As a result, a two-level classification is applied, in which each of the three factor groups is divided into
two subgroups. The analysis of FDI inflow trends into Ukraine, presented in the second chapter, demonstrates
their unevenness due to the instability of Ukraine's economic development, particularly its inconsistent foreign
economic cooperation orientations. An analysis of the structure of foreign investments reveals that a significant
portion comes through offshore companies and is, in fact, of Ukrainian origin. The most attractive sectors for
foreign investors are in the services industry, including financial services. In terms of geographic distribution, the
leaders are Kyiv, Dnipropetrovsk, Donetsk, Kharkiv, and Odesa regions. Econometric methods, particularly
correlation-regression analysis, were used to assess the impact of various factors on FDI processes in Ukraine.
Both single- and multi-factor models were constructed. The third chapter identifies that investment decisions by
investors are based, among other things, on information about a country’s investment attractiveness. In addition to
using well-known indexes and indicators, investors can independently assess the level of investment climate or
attractiveness of an object by evaluating the impact of certain factors. Grouping all influencing factors into three
categories—economic, organizational, and psychological—and assigning linguistic ratings to those factors lacking a
natural quantitative scale allows for expert evaluation of aspects of the investment climate that are not statistically
measurable and can only be described subjectively, using descriptive language based on perceived conditions. It is
shown that model development using fuzzy set theory, unlike regression analysis, allows for the inclusion of a
larger number of indicators, including qualitative ones that were previously excluded due to their immeasurability.
The proposed model enables the assessment of the state of the investment climate or attractiveness based on a set
of factors chosen by the user, depending on the country, region, enterprise, and the availability of statistical or
expert data.

Jep>kaBHHHM peecTpaniliHuii Homep JiP:

IIpiopuTeTHHH HaNIpSIM PO3BHTKY HayKH i TEXHIKHM: OyHIaMeHTasbHI HAyKOBI HOCIIIIKEHHS 3 HANGLIbII
BaXKJIMBYX IIPOGJIEM PO3BUTKY HayKOBO-TEXHIYHOTIO, COLiaJIbHO-€KOHOMIYHOr0, CyCIIiJIbHO-TIOJIITUYHOTO,
JIIOJICbKOTO IIOTEHLiay 1715 3a6e3re4eHHs] KOHKYPEHTOCIIPOMOXKHOCTI YKpaiHU y CBiTi Ta CTaJIOTO PO3BUTKY

CYCIIiJIbCTBA i Iep>KaBy
CrpareriyHu# NpioOpUTETHUHN HANIPSIM iHHOBAILiHHOI AiSJIBHOCTI: He 3aCTOCOBYETHCS
ITizcyMKH JOCIiz>KeHHS: HoBe BUpIlIEHHS aKTyaIbHOTO HAYKOBOTO 3aBIaHHSI
Iy6sikaii:
o llleyeHko JI. B. AHani3 yKpaiHCbKO-HiMELBKOrO iHBECTULIMHOrO CHiBPOOITHULITBA. BiCHMK XMeJIbHUILIBKOTO
HallioHaJbHOTO YHiBepcuTeTy. EKoHOMIvHI HayKu. XMmenbHuLpKuil, XHY, 2019. N24. C. 169-175.

o [lleBuenko JI. B. EKOHOMiIYHI METOAM yIIPaBJIiHHS iIHO3€MHUMU IHBECTULLiSIMU B YKPAiHCBKill €EKOHOMILI].

[lipnpueMHuTBO Ta iHHOBawji. 2019. Bumnyck 10. C. 9-16.



e [lleBuyenko JI. B. MeToau yrnpasiliHHS NPOLiECaMy iHO3EMHOTO iHBECTYBaHHA Ha MaKpoOpiBHi. EKOHOMIKa Ta
cycninbceTso. 2020.

e [lleBuenko JI. B. BnockoHaseHHS MigxoniB N0 BU3HAYEHHS IMOHSTTS «iHBeCTHIlii». BicHuK OnecbKoro
HalioHanbHOrO yHiBepcureTy imeHi . I. Meynukosa. Cepis: Ekonomika. 2020. Tom 25. Bunyck 6 (85). C. 6-10.

e IlleBueHko JI. B. PakTopu BIUIMBY Ha iHO3€MHE iHBECTYBaHHS B €KOHOMIKY YKpaiHu: Migxoau 1o Kiaacu@ikarii.
BicHuk XapkiBCbKOro HallioHaJIbHOTO yHiBepcuTeTy iM. B. H. Kapasina. 2021. N2100. C. 57-67.

e llleBueHko, JI. MeTogu mopemntoBaHHs iHBecTuliHuX npouecis. MODELING THE DEVELOPMENT OF THE
ECONOMIC SYSTEMS : 2021. N22. C. 62-65.

¢ Shevchenko, L. (2024). Evaluation Of The Investment Climate Based On Fuzzy Logic. Green, Blue and Digital
Economy Journal, 5 (2), 31-38.

o llleByeHko JI. B. TeHneHwii Ta (pakTOpU BIJIMBY HA iHBECTULINMHY IPMBAOIUBICTh YKPAiHCHKOI EKOHOMIKHU.

Exkonomika Ta cycnisibeTBo. 2024. N269.
HaykoBa (HayKOBO-TeXHiYHa) MIPOAYKILis:
Comnia;ibHO-eKOHOMIYHA CIIPSIMOBaHiCTh:

OxopoHHi gokymeHTH Ha OIIIB:

BrnpoBaakeHHs pe3yJIbTaTiB AHCEPTalii: BiposamkeHo

3B's130K 3 HAYKOBHMH TeMaMH: 0122U001212

VI. BizomocCTi Ipo HayKOBOr0 KEPiBHHKA/KEPiBHUKIB (KOHCYJIbTAaHTA)
Bsacue IlpizBuuie Im's I1o-6aThKOBI:

1. I'puropyk I1aBno Muxaiinosud

2. IlaBno M. I'puropyk

KBasigikanis: n.e.n., npodecop, 08.00.11

InenTudirkarop ORCHID ID: He sactocoyerbes

JopaTrkoBa indpopmamnis:

IToBHEe HafIMeHYBaHHH IOpH,lIPI‘-IHOi 0COOH: XMeIbHUIBKUIT HAI[IOHAJIbHUT YHiBEpCUTET
Kopg 3a €IPIIOY: 02071234

Micue3HaxoaKeHHS: ByJI. [HCTUTYTCBKA, 6y, 11, XMenbHULIBKUI, XMEIbHULBKUAN p-H., 29016, YKpaiHa
dopma ByacHOCTI: [lepxkasna

Cdepa ynpaBriHHS: MiHicTepCTBO OCBIiTH | HayKy YKpaiHu

InenTudikarop ROR:

CeKTOop HayKH:. YHiBePCUTETCHKUIL

VII. BizomocTi npo odilliiHUX OTIOHEHTIB Ta pelleH3€eHTiB
OdiuiiiHi OTIOHEHTH

Baacwue IlpizBume Im'a Ilo-6aTbKOBI:



1. TynpunHcbKa CaiTsiana OsiekcangpiBHa

2. Svitlana O. Tulchinska

KBasigikamis: n.e.n., npodecop, 08.00.05
InenTudirkarop ORCHID ID: He 3actocoyerbcs
JoparkoBa indopmamnist:

IloBHe HaliIMEeHYBaHHS IOPUAHYHOL 0C00H: HanioHanbHuii TexHiuyHuil yHiBepcuteT Ykpainu "KuiBchKuit

MOJIITEXHIYHMN iIHCTUTYT imMeHi Irops Cikopcekoro”

Kopg 3a €IPIIOY: 02070921

Micue3HaxoaKeHHS: npociekT bepecTeiichKuii, oyz. 37, Kuis, 03056, Ykpaina
dopma ByracHOCTI:

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

Inentudikarop ROR: He zacrocosyerscs

CeKTop HayKH: YHIBepCUTETCHKUIL

Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. Tapadonosa Onbra IBaHiBHa

2. Olga Garafonova

KBastidikamisi: noxkrop ekoHomidHuX Hayk, mpodecop, 08.00.04
ImenTudikarop ORCHID ID: He zactocosyetbcs
JonmaTkoBa iHdopmarist:

IloBHe HafIMeHyBaHHﬂ IOpI/I,uH‘IHO'l' 0COOM: KuiBChKMil HALliOHATBHUI €KOHOMIYHUI yHiBepCcUTET iMeHi

Baguma 'etbmaHa

Kopg 3a €IPIIOY: 02070884

Micue3HaxoaKeHHs: npocrn. Bepecreiicbkuii ([lepemorn), 54 /1, Kuis, 03680, Ykpaina
dopma BiracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

CeKTOop HayKH: YHIBEpPCUTETCHKUI

PeuenseHTu

Baacue IlpizBume Im'a Ilo-6aTbKOBI:

1. Xpyw, Hina AHaroJiiiBHa
2. Nila A. Khrushch

KBasigikanis: y.e.n., npodecop, 08.00.04
InenTudikarop ORCHID ID: He sactocoyerbcs

JoparkoBa iHdpopmamnist:



IIoBHe HaﬁMeHyBaHHﬂ IOpPI,uH‘{HOi OCOOM: XMeTbHUIBKHI HAlliOHATBbHUI yHiBEpCUTET

Kopg 3a €IPIIOY: 02071234

Micuesnaxo,zm(eﬂna: ByJI. [HCTUTYTCBKA, 6ya. 11, XMenbHULIBbKUI, XMEeJIbHULBKUN p-H., 29016, YKpaina
dopma ByacHOCTI: Jlepxasna

Cdepa ynpaBiriHHS: MiHicTepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHIBEpCUTETCHKUI

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:
1. BacunpKiBCbKU IMUTPO MUKOIAOBAY

2. Dmytro M. Vasylkivskyi

KBasigikamis: n.e.n., npodecop, 08.00.04

InenTudirkarop ORCHID ID: He 3actocoyerbcs

HoparkoBa indopmamnist:

IlIoBHe HaﬁMeHYBaHHﬂ IOpI/IJ.II/I‘-IHOi O0COOM: XMeIbHUIBKMIT HAl[iOHATbHUI yHiBEpCUTET

Kopg 3a €IPIIOY: 02071234

MicquHaXO,I[)KeHHH: BYyJI. [HCTUTYTCBKA, Oy, 11, XMenbHUIBbKUM, XMEeTbHULBKUAN p-H., 29016, Ykpaina
dopma ByacHOCTI: [lepxasna

Cdepa ynpaBitiHHS: MinictrepcTBo ocBiTH i HayKu YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHIBEpCUTETCHKUI

VIII. 3ak/1104Hi BiZOMOCTI

Biacue IpizBume Im's I[10-6aThKOBI HAunxa Mapis BacusisHa

TOJIOBH pajgu

BaacHe IIpizBume Im's I10-6aTbKOBI Juxa Mapis BacunisHa

TOJIOBYIOYOTO Ha 3acCiiaHHi

BigmoBizansHMIA 32 HiATOTOBKY Cuniok Onier Mukoaiiosuy

00JIiIKOBHX JOKYMEHTIB

PeecTpartop YkpIHTEI



KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZAIBHUM 3a peecTpallilo HayKoBoi IOpuenko TeTsHa AHaTosiiBHA

IisiIbHOCTI




