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The impact of digital currencies and innovative financial technologies on decentralised financial systems
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HayuyHo-uccnenoBarebckas paboTa MOCBsIEHA UCCIIeIOBAHMUIO BIIMSIHAS HA Pa3BUTHE LM(PPOBBIX BaIIOT U
MHHOBALIMOHHBIX (PMHAHCOBBIX TEXHOJIOTUH HA (PYHKLMOHUPOBAHKE U TPaHC(POPMALIMIO IeLleHTPAIN30BAaHHBIX
(PMHAHCOBBIX CUCTEM B YCJIOBUSIX IM(POBU3ALMY SKOHOMUKU U (PUHAHCOBOH I106a1u3auny. B pabore 06006111eHbl
TEOPETUKO-METOAUYECKHE OCHOBBI Pa3BUTHS IU(PPOBLIX BAJIIOT, KPUIITOBAIOT, BUPTYaJIbHBIX aKTUBOB U LIU(POBBIX
BaJIIOT LIEHTPaJIbHBIX 6AaHKOB, OIIpeZieJieHa UX POJib B COBPEMEHHO! (PMHAHCOBOM YKOCUCTEME U IIpoLieccax
TpaHcopmanuu GUHAHCOBBIX OTHOLIEHU. VcceoBaHbl 0COGEHHOCTY (PYHKLIMOHUPOBAHUS OJIOKYEMH-
TEXHOJIOTUA, pacIpeieJIeHHbIX PEECTPOB, CMAPT-KOHTPAKTOB U Jel|€HTPAIN30BaHHBIX (PUHAHCOBBIX CEPBUCOB
(DeF1i), a Taxoke uX BIMSHUE HA IJIATEXHbIE CUCTEMBI, MTHBECTULMOHHBIE IIPOLLECChl U MEXaHU3Mbl (PUHAHCOBOTO
nocpegHudecTsa. [IpoaHann3npoBaHo cOCTOsIHUE PHMHAHCOBOIO M (OHIOBOTO PhIHKOB YKParHbI B YCJIOBUSX
BOEHHbIX BbI30BOB, LU(PPOBU3ALUY 1 PACIIPOCTPAHEHNSI NHHOBALMOHHBIX (PHAHCOBBIX MHCTPYMEHTOB.
VccnenoBaHbl HaNpaBJieHUs] Pa3BUTHUSL PUHTEX-IKOCUCTEMBI YKPAUHbI, HUPPOBOro 6AHKUHTA, OTKPBITOTO OAHKMHIA
1 1POBLIX IIJIATEKHBIX cepBUCcOB. Ocob0e BHUMAHNUE yieeHO (PHAHCOBO-TIPAaBOBOMY PEryJIMPOBAHUIO PbIHKA
111(POBBIX AKTUBOB, OLIEHKE PUCKOB KPUIITOBATIOTHOM Cpejibl 1 (POPMUPOBAHUIO MEXAHU3MOB 3aLUThI
10JIb30BaTe el PUHAHCOBBIX yCJIyT. HayyHast HOBU3HA MOJIY4€HHBIX Pe3yJIbTaTOB 3aKJ/I0YAETCs B YIIy0IeHuN
TEOPETUKO-METOAUYECKUX TI0JIOKEHMI Pa3BUTHS LM(PPOBLIX BAJIIOT M MHHOBALIMOHHBIX (PMHAHCOBBIX TEXHOJIOTUI B
IeLleHTPaJn30BaHHbIX (PMHAHCOBBIX cUcTeMax. [IpejokeHa Moziesib BAUSIHUS LM(POBbIX BaIIOT Ha
IeleHTPaIn30BaHHble (PHAHCOBbIE CUCTEMBI, YCOBEPLIEHCTBOBAHBI IIOJXO0/1b] K KIaccuduKauuy HudpoBbIX BaIIOT
¥ OLI€HKA PUCKOB KPUIITOBAJIIOTHOTO PBIHKA, OJIYYUIIN JajbHellee pa3BUTUE PEKOMEH AU 10 GOPMUPOBAHUIO

(UHaHCOBO-TIPABOBOI'O ME€XaHM3Ma PeryJIMpOBaHMs PhIHKA L[M(PPOBbIX AKTHBOB.
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The research is devoted to investigating the impact of the development of digital currencies and innovative
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economic digitalization and financial globalization. The study generalizes the theoretical and methodological
foundations of the development of digital currencies, cryptocurrencies, virtual assets, and central bank digital
currencies, and identifies their role in the modern financial ecosystem and the transformation of financial
relations. The peculiarities of blockchain technologies, distributed ledger technologies, smart contracts, and
decentralized financial services (DeFi) are examined, along with their impact on payment systems, investment
processes, and financial intermediation mechanisms. The current state of Ukraine’s financial and stock markets
under wartime challenges, digitalization, and the proliferation of innovative financial instruments is analyzed. The
research explores the development trends of Ukraine’s fintech ecosystem, digital banking, open banking, and
digital payment services. Particular attention is paid to the financial and legal regulation of the digital asset market,
the assessment of risks associated with the cryptocurrency environment, and the formation of mechanisms for
protecting consumers of financial services. The scientific novelty of the obtained results lies in the further
development of theoretical and methodological provisions concerning digital currencies and innovative financial
technologies within decentralized financial systems. A model of the impact of digital currencies on decentralized
financial systems has been proposed; approaches to the classification of digital currencies and the assessment of
cryptocurrency market risks have been improved; and recommendations for establishing a financial and legal
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