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II. Etran BukoHnauus JiP

Homep eramny: 1
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IToyaToK eramy: 04.2019
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Bupz 3BiTHOTO AOKYMEHTA: OCTaTOYHUM 3BIT

I11. BizomocTi npo BuKoHaBus JIiP

IloBHe HaliMeHYBaHHS IOpHUAUYHOI 0coou (a00 ITIIB ¢izmyHOi 0c06H): [lepaBHa ycTaHOBa "[HCTUTYT

€KOHOMIKHM Ta TpOrHo3yBaHHA HauioHanbHOI akageMii Hayk YKpainu"

Kopg 3a €IPIIOY: 25199155

Micue3HaxoaKeHHS: ByJ1. [Tanaca MupHoro, 6yz. 26, m. Kuis, 01011, Ykpaina
dopma ByracHoOCTI:

Cdepa ynpaBiriHHS: HaujonasnbHa akaziemis HayK YKpaiHu
Inentudikarop ROR: He zacrocosyerbcs

Po3mip opranisamii:

TenedoH: 380442808869, 380442801234, 380442808394

IV. BimomocrTi nipo ciiBBUKOHaBIIiB [IiP



V. BimomocrTi npo 3amoBHHKa [IiP

IloBHe HaliMeHyBaHHS IOPHAHYHOI 0coou (a6o ITIB PpizuuHO0i 0c06H): HaujoHanbHa akasemis Hayk
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Kopg 3a €EIPIIOY: 00019270
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VII. BizomocrTi npo IiP
Ha3sBa po6oTH yKpaiHCBHKOIO:

(dinaHcoBi pu3uKy BesleHHs 6i3HeCy B YKpaiHi: ceKTop HeiHaHCOBMX KOPIOpaLliii

Ha3sBa po6oTH aHIJIilICbKOIO:

Financial risks of doing business in Ukraine: sector of non-financial corporations

Pedepar yKpaiHCBKOIO:

Baksmoynuii 3BiT HIP «®iHaHCOBi pu3uku BefeHHs 6i3Hecy B YKpaiHi: cekTop HediHaHCOBUX Kopriopauii». O6'eKT:
¢dinancu nignpuemcts cekropa HOK Ykpainu. [Ipenmert: ¢pinaHcoBi pusnku nianpuemcts cekropa HOK Ykpainm.
Mera: po3BUTOK NiAx0iB A0 ineHTH(iKaLii Ta yripapiiHHs PiHAHCOBUMHU PU3UKAMU MiANPUEMCTB, BU3HAUEHHS Ha
11ill OCHOBI KJII04Y0BUX (piHaHCOBUX puU3UKiB y cekropi HOK Ykpainu, po3pobka pekomeHalii 337151 IOM 'SIKIIEHHS
HEraTMBHOTO BILIUBY (PiHAHCOBUX PU3MKIB HA JOCTYI MiAIIPUEMCTB 10 (PiHAaHCYBaHHS. MeTOAU: CUCTEMHU,
IOPiBHSIIIBHUI, CTPYKTYPHO-(DYHKLIOHATIBHUI aHali3 TOILO. 3aBIaHHs: - BUSHAUYeHHS Ta Kiacudikauis piHaHCOBUX
pU3UKiB BefieHHs 6i3Hecy B cekTopi HOK Ykpainu 3 1o3uliil inBecTopa Ta KpeiUuTOpa; - BUBYEHHS crienudiku
nposBy (iHaHCOBUX pu3uKiB y cektopi HOK Vkpainu y 3asexXHOCTi Bif, po3Mipy mianpueMcTsa, BUny 1oro
IisIIBHOCTI; - OLiHIOBaHHS BILIMBY MaKpO(iHAHCOBUX YAHHUKIB, iHCTUTYLIOHAJILHOTO CepeloBUILA HA (PiHAHCOBI
pusuku cekropa HOK; po3pobka mifixonis 40 OLiHIOBAaHHS KPEIUTHUX, [I0JJaTKOBUX, IHBECTULIIHUX PU3UKIB, Y T.4.
BTpaTU KalliTasy Bifl, KOPIIOPAaTUBHOIO peiiiepcTBa. Pe3ynbTatu: po3BUHYTO TEOPETHUKO-METO0JIOTIYHI MigXoau 1o
inenTudikauii, ynpasniHHS GiHAaHCOBUMU pU3MKaMU, BUBHAYEHO OCHOBHI ix (pakTopu y cekropi HOK Vkpainuy,
cepep SIKUX KII0YOBUMHU € MaKpo(diHaHCOBa HeCTabiIbHICTb, C1a0KICTh 3aXUCTy iHTE€peCiB iHBECTOPIB i KpeIUTOPiB,
NOIIMPEHICTh KOPIIOPATUBHOIO PENePCTBa, aHOMAJILHO BUCOKA OOProBa 3aJIeXKHICTh YacTHMHU 6i3Hecy. Po3pobisieHo
iHCTpyMeHTapiil, SIKUi MiiBUIy€e OOCTOBIPHICTb OLiHIOBAaHHS (PiHAHCOBMX PU3UKIB Ta JO3BOJISIE MiHIMi3yBaTH
[IOTEHLIiHI BTPAaTU KalliTany iHBeCTOpiB, KpeauTopiB. CTYIIiHb BIIPOBAIKEHHS: OKPEMI PE3YJIbTATA BUKOPUCTaHI
opraHamMu Jep>kaBHOI BjaAu y IisiIbHOCTI, 30KpemMa y cepi ineHTudikauii Ta ynpasiHHs piHaHCOBUMU pU3UKAMU
nignpuemcts. Cpepa BUKOPUCTAHHS: lepKaBHA NoJliTUKa y cpepi pinancis HOK. Kiouosi cioBa: KOpropaTusHi

¢dinancu, cucremHi pusuky, GiHaHCOBI PU3KKMU MiAIIPUEMCTB, iHBECTHUIIiliHi, TOJATKOBI Ta KPEAUTHI PU3UKH.

Pedepar aHIJIiHCBKOIO:

Final report of the R&D "Financial risks of doing business in Ukraine: the sector of non-financial corporations".
Object: finances of enterprises of the NFC sector of Ukraine. Subject: financial risks of enterprises of the NFC
sector of Ukraine. Objective: development of approaches to identification and management of financial risks of
enterprises, identification on this basis of key financial risks in the NFC sector of Ukraine, development of
recommendations to mitigate the negative impact of financial risks on access to finance. Methods: system,
comparative, structural-functional analysis, etc. Task: - definition and classification of financial risks of doing
business in the NFC sector of Ukraine from the standpoint of investor and lender; - study of the specifics of the
manifestation of financial risks in the sector of NFC of Ukraine depending on the size of the enterprise, its type of
activity; - assessment of the impact of macro-financial factors, the institutional environment on the financial risks
of the NFC sector; development of approaches to assessing credit, tax, investment risks, including capital losses
from corporate raiding. Results: developed theoretical and methodological approaches to identification, financial
risk management, identified their main factors in the NFC sector of Ukraine, among which are key macrofinancial
instability, weak protection of investors and creditors, the prevalence of corporate raiding, abnormally high debt
dependence of business. Tools have been developed that increase the reliability of financial risk assessment and
minimize potential capital losses of investors and creditors. Degree of implementation: some results used by public
authorities in activities, in particular in the field of identification and management of financial risks of enterprises.
Scope: state policy in the field of NFC finance. Key words: corporate finance, systemic risks, financial risks of
enterprises, investment, tax and credit risks.
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VIII. HaykoBa (HayKoBo-TexHiuHa) npoaykuist (HTII)

Haszsa HTII ykpaiHCBKOIO: HaykoBO-METONMYHI MAXOAM 0 OLiHIOBaHHS {HBECTULIHUX TA KPEAUTHUX

PU3HKIB y CEKTOPi He(iHAHCOBUX KOPNOpaLiil YKpaiHu.

Hazpa HTII anriiicbKo10: Scientific and methodological approaches to assessing investment and credit risks

in the sector of non-financial corporations in Ukraine.

HTII, sixy nepen6a4asiocsi CTBOPUTH:

IIpuunnn, yepe3s aki HTII He Gysi0 cTBOpeHO:
OTpHMaHi Pe3yJabTaTH: Metoau, Teopii, AHanmiTHYHI MaTepianu

l'asy3s 3acTOCyBaHHS: [lep>xaBHa nostituka y cdepi dpiHaHCIB mignpreMcTs cekTopa HeiHaHCOBHX

KOpIIOpaLiin.
PeecTpanifiHuil HOMep KapTKH TE€XHOJIOTii:

Omnuc HTII: PossunyTo TeopeTnko-meTomooriuti migxoau no inentudikaiii a ynpasiinas hiHaHCOBUMU
PU3MKAMU MiANPUEMCTB Ta BU3HAYEHO HA 11ill OCHOBI KJII0YOBi (piHAHCOBI PU3UKU y CEKTOPi HE(PIHAHCOBUX
Kopropani#i Ykpainu. O6rpyHTOBaHO 3aX0[H1 11040 MiHiMi3allii HeraTUBHOIO BIIJIMBY OOProBOi Ta MOHETapHOi
IIOJIiITUKYU Ha CUCTEMATHUYHI PU3UKU BeJeHHS Oi3Hecy B YKpaiHi. OKpecsieHO OCHOBHI IIJISIXY ONTUMIi3allii CTPyKTypH
Kalitasy MiANnpreMCTB KOPIIOPATMBHOTO CEKTOPA, 10 JACTh 3MOTY 3MEHIIUTH BIJIUB BHYTPUIHbO(PIiPMOBUX
daxTopiB dpiHaHCOBUX pr3uKiB. [IpoaHani3oBaHO BIJIMB iHBECTULIHHNX PU3UKIB Ha CTPYKTYpY (piHaHCYBaHHS
nignpuemcts cekropa HOK. BusnaueHo misxu MiHiMizallii KpeJUTHUX PU3UKIB HediHaHCOBUX KopIiopaliii
Ykpainyu. O6IpyHTOBAHO NPONO3ULlii 00 MOCUJIEHHS 3aXUCTY NIPaB BJIACHOCTI B YKpaiHi i MiHiMi3anii pu3ukiB
peiiepCchKuX 3aX0IlyIeHb. PO3p0o6yieHO iHCTpYMEHTapil, IKU JACTh 3MOTY IiABUIMTHU JOCTOBIPHICTD OL[iHIOBAaHHS

¢diHaHCOBUX PU3MKIB Ta MiHIMi3yBaT NOTEHIIilHi BTpaTH KaIiTany iHBeCTOpiB Ta KpeLUTOPiB.

ConiannbHO-eKOHOMIYHA crpsimoBaHicTh HTII: Minsumenns epextrBHOCTI Hep>KaBHOI TIOMITUKY B

YaCTHHI CIPUSIHHS e(PEeKTUBHOMY pO3BUTKY cekTopa HOK Ykpainu.
Bnyiue HTII Ha mOBKiJIS:
BnposagskeHHst HTII: Briposamkeno
ITpakTHyHa peasnisanis HTII
IToyaTok eramy: 04.2019
3akiH4yeHHs eTamy: 12.2021
Crnio>KHuBavi NPOAYKILii:
IlepcneKTHBHI pUHKH:
XapakTep cniBpoOiTHHIITBA 3 iHBECTOPOM
IToTpiGHMI 0GCAT IHBECTHILIH, THC. TPH.:
IIpagBa, 0 HaAAKOTHCS iIHBECTOPY MicJIsl 3aBepIIEHHST POGOTH:
HasaBHicTb Oi3Hec-1JIaHY:
TexHiKO-€eKOHOMiYHe OOrpyHTYBaHHSI:
IloTeH1iaILHU 0OCAT IIPOAASKY, THUC. TPH..
OuiKkyBaHHI TepMiH OKYIHOCTi (pPOKiB):

JoaaTkoBa iHdpopmanist:



IX. Bi6sriorpadiuHuii onuc

3aksoynuii 3BiT HIP "®inancoBi pusuky BeJeHHs 6i3Hecy B YKpaiHi: cekTop HediHaHCOBUX Kopriopariiit”

(mpuxsagHi nocnigxkenHs). HaykoBuii kepiBHUK — 3uMoBelb B.B. OcHOBHI BuKO-HaBLj: 4.-kop. HAHY JlanusneHko
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Muxaitnenko O.B., [Taxomosa H.®. Tepmin Bukonanss: 11 xB. 2019 p. - IV kB. 2021 p.
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