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peryJIoBaHHs BaroBUX [MOKAa3HUKIB BUAATKIB Ta AOXO[iB 6I0KETY, MOJEPHi3alii iHCTUTYLIHNX 3acal, 610/1)KETHOI
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HiATPUMKU MAaKPOEKOHOMIYHOI CTabiNbHOCTI, iHTeHCcUiKallii IPoLeCciB 3a/ly4eHHs i Iepepo3NOoLiny iHBeCTULLIMHUX
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Pedepar aHr1ilicbKOIO:

The structural-functional model that highlights both fiscal and monetary policies’ impact on aggregate demand is
proposed. The above model is based on the complex combination of financial architectonics’ instruments,
regarding the composition and structure effects, time lags, essential modifications in the endogenous and
exogenous economic environment, and some institutional transformations in the financial system. The statements
on fiscal consolidation and stimuli in emerging economies are validated. The mentioned measures should include
the simultaneous fiscal rules’ implementation and observance, the appropriate budget programs’ preparation, the
synchronized regulation of public expenditures’ and revenues’ weight indices, and the budget system’s institutional
modernization. The institutional approach to fiscal and monetary policies’ coordination is disclosed. That approach
is based on the statements that: the goals of ongoing increase in social welfare and dynamic macroeconomic
equilibrium’s maintenance are dialectically interconnected; fiscal and monetary mechanisms should be combined
alternatively, depending on the economic dynamics, financial and budget balance, the economic cycle’s stages, and
the financial regulators’ systematic interaction, based on the principles of transparency and efficiency. The
conceptual bases of public financial strategy for social development are proposed. The strategy involves
permanently coordinated introduction of financial instruments, aiming to ensure macroeconomic stability, to
foster the investment recourses’ attraction and redistribution processes, to promote the necessary institutional
transformations in government finances, to induce the budget expenditures’ efficiency, and to improve public
financial management system as well. The approaches to the tax system’s fiscal efficiency assessment considering



the taxation of business inputs and consumption are improved. Under conditions of institutional transformations,
the mone
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