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The monetary mechanism of Ukraine's economy development in the conditions of global financial instability
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OOI'PYHTOBAHO KOHIIEITYaJIbHi 3acafy Ta IPaKTUYHi peKoMeHalii o0 MoJepHisallii MOHEeTapHOr0 MeXaHi3My
€KOHOMIYHOTO PO3BUTKY YKPaiHM Y KOHTEKCTi BUKJIMKIB i pU3MKiB, TOPOIXEHUX [7100aJIbHUMU (PiHAaHCOBMMU
nucbanaHcamu i peOpMyBaHHIM CBiTOBOI (PiHaHCOBOI apXiTeKTypu. MaTtepiasv HayKOBOTO IPOEKTY BUKOPUCTAHi B
[IPaKTUYHIN [isyIbHOCTI OpraHiB mnepskaBHOi Baany Ta yupasiinasg (HKUIIOP, Komitet BepxoBroi Pagu Ykpainu 3
nuTaHb QiHaHCOBOI NMOJIITUKY Ta 6aHKIBCHKOI JisiyibHOCTI). HOBM3HA: BU3HAUY€HO HANPSIMU (PYHKILIOHAJIbBHUX
TpaHc@OpMaLill LEeHTPAIbHUX OaHKIB Ha JIOKAJIbHOMY Ta [VI00QJIBHOMY PiBHSIX, 1O JO3BOJIMJIO PO3KPUTHU CYTHICTb
3MiH QYHKLiOHyBaHHS eMiCiliHUX iHCTUTYTIB B YacTuHi mogudikauii nineit, pyHKUiN i mpuHLKIIB iX IiSMBHOCTI;
PO3KPUTI CYTHiCHI 0cobsnBoCTi TpaHcdopMallii eMiciliHOro MexaHi3my, 110 6a3yI0ThCsl HA BUKOPUCTaHHI
0CO6JIMBOTrO 3a6€3eYeHHSI-[IEPMAaHEHTHOrO JOCTYILY 10 iIHCTPYMEHTIB pe(iHaHCYyBaHHS LIeHTPAJIbHUX OaHKIB;
CTPYKTYPOBAaHO YMHHUKMU i 0COBIMBOCTI MOHETAPHOTO MEXaHi3My €KOHOMIYHOI KpU3u B YKpaiHi, 06T pyHTOBaHO
KOHIIEMNTyasIbHi 3aCaiu Ta NPaKTUYHI peKOMeHJallil o0 MOJepHi3allii MOHETaPHOTO MEXaHi3My €KOHOMIYHOTO

PO3BUTKY YKpaiHu. ['any3b BUKOPUCTAHHS: MOHETAPHUY CEKTOP €KOHOMIKM Ta MOHETapHa IOJIITHKA.

Pedepar aHIJIiHCBKOIO:

The object of study - the monetary sector of Ukraine's economy. The purpose - identification of the features and
specifity of Ukraine's economy monetary development in the conditions of the global financial instability,
development of the scientific and practical approaches to the monetary mechanism modernization of Ukraine's
economy development in the context of challenges and risks caused by the global financial imbalances and
reforming of the global financial architecture. Methods of research - system analysis, comparative analysis,
including inter-country, extrapolating trends, factor analysis, methods of analogies, mathematical statistics,
analysis and synthesis, expert assessments. Results of the study: dominants and contradictions of the monetary
development of the small open transformation economies in the conditions of the global financial instability are
revealed; factors and features of the monetary mechanism of economic crisis in Ukraine are structured,
conceptual framework and practical recommendations for the monetary mechanism modernization of Ukraine's
economic development in the context of challenges and risks caused by the global financial imbalances and
reforming of the global financial architecture are grounded. The materials of research project were used in the
practice of the public and administrative authorities (NSSMC, the Committee on Financial Policy and Banking of
the Verkhovna Rada of Ukraine). Novelty: functional transformation directions of the central banks on a local and
global levels are revealed that allowed to reveal the essence of the changes of the issuing institutions functioning
in the part of the modification purposes, functions and principles of their activities; essential features of the



issuing mechanism transformation that grounded on the using of such special ensuring as permanent access to the
refinancing facilities of the central banks are revealed; factors and features of the monetary mechanism of
economic crisis in Ukraine are structured; conceptual framework and practical recommendations for the
monetary mechanism modernization of Ukraine's economic development are grounded. Area of application: the
monetary sector of economy and monerary policy.5481
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