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Ha3sBa po6oTH aHIJIilICbKOIO:

Government borrowings in the public finance system

Pedepar yKpaiHCBKOIO:

HaykoBo-nocnigna po6ota (IiP) npucBsiyeHa KOMIIJIEKCHOMY BUBUEHHIO [I€PKaBHUX 3al103M4€Hb Y CUCTEMI
ny6siuyHux QinaHCiB YKpaiHu 3 ypaxyBaHHSIM Cy4aCHUX MaKpPOEKOHOMIYHUX BUKJIMKIB, TpaHCcpopMaliil piHaHCOBUX
PUHKIB Ta 3MiH iHCTUTYL[iIIHOTO CEPEOBUIIA. fi KOHIIEINITYyaJIbHOI OCHOBOIO CTaJIY PE3YJIbTATH, y3arajJbHEHi B
KOJIEKTUBHUX MOHOTrpadisix, y SIKUX PO3KPUTO €BOJIIOLiI0 OOProBoi OJITUKY, MEXaHi3MU (POPMYBaHHS I yIIPaBJliHHS
Iep>KaBHUM O0ProM, BIIJIMB 60PrOBUX iHCTPYMEHTIB Ha GI0/IKETHY 30a71aHCOBaHICTh, (PiHAHCOBY CTAGINbHICTD i
coliaslbHO-€KOHOMIYHUI pO3BUTOK Kpainum. ITix yac BukonanHs HIP /[IiP nocsiinskeHo TeopeTuKo-MeTO[0 0TI uHi
3acaniy 37iliICHEHHS lep>KaBHUX 3aMI03UY€EHb, IPOaHali30BaHO B3aEMO/Iil0 60ProBoi, MOHETAPHOI Ta NOAATKOBOI
MIOJIiTUKY, ieHTU(IKOBAHO KJIIOYOBi pU3MKMA 60ProBoro ¢piHaHCYyBaHHS Ta HANPSIMHU ix MiHiMi3zauii. 3HaYHy yBary
npuineHo PyHKIiOHYBaHHIO (PiHAHCOBUX PUHKIB SIK CepeIOBUIIA 3a/Iy4eHHS IepKaBHUX PeCypCiB, poJi
0aHKiBCbKOTO CEKTOPY, 30KpeMa Jiep>KaBHUX OAHKIB, Y po3MillleHHi BHYTPILIHIX [103UK Ta TpaHCMicii 60proBoi
NOJIITUKU. [IpOBEIEHO MIarHOCTUKY TEHAEHILIN PO3BUTKY BHYTPILIHIX i 30BHIIIHIX 3a1103U4Y€Hb, OLIIHEHO CTPYKTYPY
60proBoro noprdesst 1 e(peKTUBHICTb iIHCTUTYLIMHUX MEXaHi3MiB yIIPaBJiHHI HUM. MEeTOIOJIOTiYHN
iHcTpymeHTapiit HIIP rpyHTyeTbCs Ha ITO€JHAHHI CUCTEMHO-CTPYKTYPHOTrO, CUCTEMHO-(PYHKIIOHATIbHOTO Ta
IHCTUTYLIOHAJIBHOTO MiJXOiB i3 3aCTOCYBaHHSAM €KOHOMIKO-CTaTUCTUYHUX, aHAIITUYHUX i TPOrHO3HUX METOLB. Lle
IaJI0 3MOTY OOI'PYHTYBaT/ KOHLENTYya/IbHi HAIIPSIMY ONTUMIi3alii Iep>KaBHUX 3all03W4€Hb, CPOPMYBATH IIPAKTUYHI
peKoMeHzanii Mmoo BOOCKOHAJIEHHSI 60ProBoi MOJITUKY Ta NifBuieHHs ¢piHaHCOBOI 6e3neku. OTpuMaHi
pe3yJIbTaTU MAIOTh [IPUKJIaIHE 3HAYEHHS [ OPTraHiB IepKaBHOTrO (GiHaHCOBOTO YIPABJIiHHS i PETyJIIOBaHHS Ta
BHMKOPHCTOBYIOTBCS B OCBITHbOMY IIPOLECI Iifl Yac MigrotToBku ¢axisliB y chepi ny6slidyHuX ¢iHaHCiB, piHaHCOBUX

PUHKIB i Iep>)KaBHOT'O KPELUTY.

Pedepar aHIJIiHCBKOIO:

The research work was devoted to a comprehensive study of government borrowing in the public finance system
of Ukraine. The study taken into account current macroeconomic challenges, financial market transformations,
and changes in the institutional environment. The conceptual basis of the R&amp;D was the results summarized in
collective monographs, which reveal the evolution of debt policy, mechanisms for the formation and management
of public debt, and the impact of debt instruments on budgetary balance, financial stability, and the socio-
economic development of the country. During the implementation of the research project, the theoretical and
methodological foundations of public borrowing were studied, the interaction of debt, monetary, and tax policies
was analyzed, and the key risks of debt financing and ways to minimize them were identified. Considerable
attention was paid to the functioning of financial markets as an environment for attracting state resources, the
role of the banking sector, in particular state-owned banks, in placing domestic loans and transmitting debt policy.
The trends in the development of domestic and external borrowing were diagnosed, and the structure of the debt
portfolio and the effectiveness of institutional mechanisms for managing it were assessed. The methodological
tools of the research are based on a combination of systemic-structural, systemic-functional, and institutional
approaches with the use of economic-statistical, analytical, and forecasting ethods. This made it possible to
substantiate the conceptual directions for optimizing government borrowing. Practical recommendations have
been formulated for improving debt policy and enhancing financial security. The results obtained are of practical
importance for state financial management and regulation bodies. The results are used in the educational process
during the training of specialists in the field of public finance, financial markets, and government credit.
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IToguk Codis OnekciiBHa

(o.pinocod, 072)

[Ipumoctka Jlrogmusa OsiekcaHIpiBHA
(m. e. H., npodecop, 08.06.04)

Pabokinb Mapuna BanepiiBHa
(x.e.H., poueHT, 08.00.08)

CaBeHko JImutpo OsiekcaHIpOBUAY
(o.dpinocod, 072)

CepebpstHCbkUY [IMUTPpO MUKOIalioBUY
(x.e.H., go1., 08.04.01)

Cupopenko Imutpo OsekcinoBny
(072)

Cynnosa Osiecd OnekcaHpiBHa
(m. e. H., npodecop, 08.00.03)

Xenemcbkuil Bikrop IOpiitoBuy

(o.pinocod, 072)

Yeb6epsiko OxcaHa BikropiBHa

(m. i. H., K. €. H., Tpodecop, 07.00.01, 08.04.01)

Yybenko Bnagucnas HOpiitoBuy

Yynunpka IpuHa [BaHiBHa
(m. e. H., npodecop, 08.00.08)

[Menunenko Bikropis IOpiiBHa

[lipingH EnBapn ApamoBud

(o.dinocod, 072)

Sceneupkuii Bonogumup CraniciaBoBAY
(072)

Suenko IBaH BacuiboBuY
(o.dinocod, 072)

BignoBigasibHUI 3a HiATOTOBKY

00JIIKOBHX JOKYMEHTIB
Tenedon

PeecTpartop

Boiiko-Cno6oxxan Osiena OsekcanapiBHa

+380500317468

Opuenko TersiHa AHaTosIiBHA



KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaIBHUM 3a peecTpallilo HayKoBoi IOpuenko TeTsHa AHaTosiiBHA

JisiIbHOCTI




