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VII. BizomocrTi npo IiP
Ha3sBa po6oTH yKpaiHCBHKOIO:

dinaHcoBi Ta QickanbHi IHCTPYMEHTU MOJ€pHi3allii eJIeKTPOEHEepreTUKY B yMOBaX HeCTallioHapHOI €EKOHOMIKU

Ha3sBa po6oTH aHIJIilICbKOIO:

Financial and fiscal instruments for the modernization of the power industry in a non-stationary economy

PedepaT ykpaiHCbKOIO:

3Bit npo HJIP: 396 c., 32 puc., 67 Tab., 426 mxepen. O6'eKT TOCiIKEHHS ~ PolieC KepoBaHOi MOofepHi3alii
€JIEKTPOEHEPreTUKU YKpPAiHu B YMOBAX HECTA0iIbHOTO BiIHOBJIEHHSI EKOHOMIKM Ta OOMEXKEHOr0 IOCTYILy KpaiHu [0
CBiTOBUX (PiHAHCOBUX PUHKIB. MeTa IOCiIKeHHs - OO PYHTYBaHHSI ONTUMaJIbHOI KOMOiHalii piHaHCOBUX Ta
(dickasbHUX IHCTPYMEHTIB, 5IKa CIPUSITUME JOCSITHEHHIO I03UTUBHUX MAaKpO- Ta MIKDOEKOHOMIYHUX €(EKTIB
MOJEepHi3allii eJIEKTPOEHEPTreTUKU SIK [JIsI iIHBECTOPIB, TaK i [J1s1 CYCIIiJILCTBA U IEeP>KaBU B LJIOMY. JIOCIiIKEHHS
IIPOBOJIMJIOCS 3 BUKOPUCTAHHSIM TaKMX METOJiB: aHAJIi3, CUHTE3, y3arajbHeHHs, kiacudikauis - 1 06poodKu
eMIIIpUYHUX JaHUX; TOPiBHSIbHO-TIPABOBUI METOJ, - IJIs1 OL[iHKU IIPaBOBOi 6a31; eBPUCTUYHI METOIH ~ MIJISI
PO3pOOKU Ta OGTPYHTYBaHHS Ipono3uLiit. OCHOBHI Pe3yJ/IbTaTU Ta iXx HAYyKOBa HOBM3HA: Briepiue: 3ariponoHoBaHo
kyacuikalifiHy rpyny nepcrneKTUBHUX (PiHaHCOBUX iHCTPYMEHTIB (HAIp. JOOLiHKA BAPTOCTi aKTUBIiB); pO3PO6JIEHO
METOJIMKY iHTEIPaJIbHOI OLiHKY BILJIMBY aJIbTEPHATMBHOI €EHEPTE€TUKY Ha HABKOJIMIIHE CEPENOBUILE B YMOBAX
HECTallioHapHOI €EKOHOMIKM; OOI'PYHTOBAHO METOAUYHUI iHCTPYMEHTApill OLIiHKY BIIMBY O4iKyBaHOi /BifKJaZ€HO1
MOJepHi3alii eJIeKTpOeHepreTHKY Ha eHepreTHYHy Ta QickanbHy 6e3neKky YKpaiHu. YIoCKOHaIeHO:
CcHCTeMaTu3allilo KpuTepiiB (epeKTHBHE BUKOPUCTAHHS PECYPCiB, JOCSTHEHHS KiHIIE€BOI'O Pe3yJbTary,
3a6e31e4YeHHs JO4ATKOBOrO INO3UTHMBHOTO BILJIMBY HA iHII rajysi Ta EKOHOMIKY) Ta €TEPMiHAHT (MiKHapoJHa
KOHKYPEHTOCIIPOMOJKHICTb, PUHKOBU MEXaHi3M, MyJIbTUBEKTOPHICTb LisIel, TOBTOCTPOKOBI TPEHIU CTPYKTYPHHUX
TEXHOJIOTIYHUX TPaHCchopMaLiil, epeKTUBHUI iHpopMaLiliHII 0OMIH 3 KiHLIeBUMU GeHedilliapamMy OCIIyT)
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BUKOPUCTAHHSIM criennPiyHux piHaHCOBUX iIHCTPYMEHTIB ("eHepreTUYHUX" 06JIiraliil Ta HiTbOBUX OAHKIBCBKUX
PaxyHKiB HAaKOIIMYEHHS aMOPTU3ALiiHOTO POHAY MiTIPUEMCTB KOMILJIEKCY); MEXaHi3M ecKaJsallii pO3BUTKY
aJIbTePHATHBHOI €eHepreTUKy yepes TpaHchopMalito "3eseHoro” Tapudy; moaenb TIMES-Ykpaina Habopom
crienn$piyHux QiHaHCOBUX i QicKaNbHUX iHCTPYMEHTIB. Habysm noganpmoro po3BUTKY: pEKOMeHAallii 3
BI,OCKOHAJIEHHSI GOPM MEPBUHHUX CIIOCTEPEKEHb Ta CTATUCTUYHUX OI0JIETEHIB B rajy3i €JIeKTPO€HEPreTUKY;
IIpOIO3ulLii 3MiHM HOPMaTHUBHO-TIPABOBUX aKTIB [ Y OCKOHAJIEHHSI [IOJIITUKY B cdepi eJIeKTPOeHePreTUKY;
0ayeHHs CTpaTeriyHMX OPieHTUPiB rapMOHi3allii 10JJaTKOBOT0 3aKOHOAABCTBA YKpainu 1o HopM €C. KioyoBoio
BiZMIHHICTIO 3alIpOIIOHOBAHUX TEOPETUYHUX IOJIOKEHD i IPAaKTUYHUX PEKOMEHIALIN € iX BillTOBiIHICTb peaslisaM i
noTpe6am BITYM3HSAHOI IPaKTUKU. Pe3ysibTaT po60TH IPU3HAYEHI [711 BAKOPUCTAHHS B rajly3i €JIEKTPO€HEePreTUKH,
nepenycim, IeHTpaJabHUMHU OpraHaMu Aep>kaBHoi Baaau. IIpoBefeHe nocifKeHHs 3aCBifuniio oTpedy HeraHoro
BTPY4aHHS I€P>KaBU B IIPOLIEC TEXHIUHOTO i TEXHOJIOTIYHOTO OHOBJIEHHSI OCHOBHUX (POH[IB €J1EKTPOEHEPTreTUKMU.
HasBHzi noTy>XHOCTI reHepallii He BiilIOBiZal0Th iCHYI0YMM [TOTpebam Hi 3a €(pEeKTHUBHICTIO, Hi 32 BapTiCTIO MPOIYKILIi,
Hi 32 piBHEM €KOJIOriYyHOi CTIKOCTI, a HAaOIMXUYUMU pOKaMU (B Mipy BUUEpIIaHHS pecypcy aTOMHUX
€JIEKTPOCTaHLiM) - i 32 06CsAroM BUpOOHULITBA. be3 po3pobku Ta peasisaliii BilIOBiIHUX Jep>KaBHUX PillleHb raaysb
6yzie cTpimMko 3anenanatu. EIEKTPOEHEPTETHUKA, MOJIEPHI3ALIIA, TOTY>KHOCTI TEHEPALII, TEXHOJIOTIS,
®IHAHCOBI IHCTPYMEHTH, OICKAJIbHI IHCTPYMEHTM.

Pedepar aHI1iliChKOIO:

Report on research work: 396 p., 32 pict., 67 tables, 426 sources. The object of the research is the process of
controlled modernization of the power industry of Ukraine in the conditions of unstable economic recovery and
limited access of the country to the world financial markets. The purpose of the study is to substantiate the



optimal combination of financial and fiscal instruments, which will contribute to the achievement of positive
macro- and microeconomic effects of electricity modernization for investors as well as for society and the state as
a whole. The research was conducted using the following methods: analysis, synthesis, generalization,
classification - for processing empirical data; comparative legal method - to assess the legal basis; heuristic
methods - for the development and justification of proposals. Main results and their scientific novelty: For the first
time: a classification group of promising financial instruments (for example, a valuation of assets) has been
proposed; the methodology of the integrated assessment of the impact of alternative energy on the environment
in the conditions of a non-stationary economy is developed; The methodical tool for assessing the impact of the
expected / delayed modernization of the electric power industry on the energy and fiscal security of Ukraine is
substantiated. Improved: systematization of criteria (efficient use of resources, achievement of the final result,
provision of additional positive impact on other industries and economics) and determinants (international
competitiveness, market mechanism, multivectoral goals, long-term trends of structural technological
transformations, effective information exchange with end-beneficiaries of services), performance financial and
fiscal instruments in the complex mechanisms of modernization of the electric power industry; the mechanism of
accumulation of financial resources for the modernization of electric power with the use of specific financial
instruments ("energy" bonds and target bank accounts of accumulation of the depreciation fund of the complex
enterprises); the mechanism of the escalation of alternative energy development through the transformation of the
"green" tariff; TIMES-Ukraine model by a set of specific financial and fiscal instruments. Further development:
recommendations for improving the forms of primary observations and statistical bulletins in the field of electric
power industry; proposals for the revision of regulatory acts for the improvement of energy policy; the vision of
strategic guidelines for the harmonization of Ukrainian tax legislation with EU norms. The key difference between
the proposed theoretical propositions and practical recommendations is their conformity to the realities and
needs of domestic practice. The results of the work are intended for use in the electric power industry, first of all,
by the central authorities of the state. The conducted research has shown the need for immediate state
intervention in the process of technical and technological updating of fixed assets of electric power industry.
Available generating capacities do not meet the existing needs either in terms of efficiency or cost of production,
or in terms of environmental sustainability, and in the coming years (with the expiration of the resource of nuclear
power plants) - and by volume of production. Without the development and implementation of relevant
government decisions, the industry will rapidly decline. ELECTRICITY, MODERNIZATION, GENERATION POWER,
TECHNOLOGY, FINANCIAL INSTRUMENTS, FISCAL INSTRUMENTS
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VIII. HaykoBa (HayKoBo-TexHiuHa) npoaykuist (HTII)

Haszga HTII ykpaiHCBKOIO: [Iponosuuii mo0 BAOCKOHAJIEHHS JE€PKABHOTO PETYJIIOBAHHS €1€KTPOEHEPTETUKM

3 ypaxyBaHHSIM NOTPeO il MopepHizaliii.

Ha3zpa HTII aHrsiicbKO0: Proposals for improvement of the state regulation of electric power industry

taking into account the needs of its modernization.
HTII, sixy nepen6a4asiocsi CTBOPUTH:
IIpuunnn, yepe3s aki HTII He Gysi0 cTBOpeHO:
OTpuMaHi pe3yJIbTaTH: METOAMYHA JOKyMEHTALLis
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PeecTpanifiHuil HOMep KapTKH TE€XHOJIOTii:
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MOJepHi3allii Ha eHepreTu4dHy Ta ¢ickanbHy 6e3neKy kpainu. [Iponosutiii 3 ynockoHaneHHs1 (GOpM INEPBUHHUX
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