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1. BniuB GOHI0BOrO PUHKY HAa PO3BUTOK PeajlbHOrO CeKTopa B TpaHChOpMaliiiHill eKoHOMIl

2. The impact of the stock market on the real sector development in transition economy

Pedepar:

1. O6’exT - TpancdopMaLiliHi IpoLecy B IepexifHill eKOHOMIlli, OCHOBHA yBara KOHLEHTPYEThCS Ha IIPOLieCi
CTaHOBJIEHHS (POH/IOBOTO PUHKY SIK CKJIaJIOBOi YaCTMHU PUHKOBOI TpaHCdopMallii B eKOHOMILi YKpainu Ta iHmux
KpaiHax 3 epexifHo0 eKOHOMIKOI0. MeTa — TeOpeTUYHe BU3HAYEHHS B3a€MO3B'513KiB MiXXK (POHIIOBUM PUHKOM Ta
peaslbHIM CEKTOPOM €KOHOMIKH, PO3KPUTTSI OCOOGIUBOCTEN BIIMBY (GOHIOBOTO PUHKY HAa PO3BUTOK PEaIbHOTO
ceKkTopa B yMoBax TpaHcdopMallii i Ha L1ill OCHOBI OOIPYHTYBaHHS IJISIXIB YA,OCKOHAJIEHHS JeP>KaBHOTO
perysoBaHHs (OHJIOBOTO PUHKY B HAIIPSIMKY ONTUMi3allii MexaHi3My oro BIIMBY. MeTonu — iHAyKLis Ta OelyKLis,
(YHKIIOHATBPHO-CUCTEMHUI Ta CUCTEMHO-CTPYKTYPHUI aHAaJi3, BU3HAYEHHS IIPSIMUX Ta 3BOPOTHUX 3B'SI3KiB MixK
€KOHOMIUHMMU SIBUIIAMU i TPOLIECaMU, METO], iHTepAeIeHIeH1lii MTOPSAKiB, iCTOPUYHUN MifXiA Ta MeTO[]
€KOHOMIYHOT'0O MOZIeJII0BaHHS. HOBM3HA — JaHO BU3HAUYEHHS IIOHSTTSI MEXaHi3My BIUIMBY (POHJ0BOTO PUHKY Ha
PO3BUTOK PEAJIbHOTO CEKTOPA €KOHOMIKHU SIK CYKYITHOCTi B3a€MO3B'S13KiB MixK eJleMeHTamMu (OHI0BOTO PUHKY Ta
peaslbHIM CEKTOPOM €KOHOMIKH, 10 O3BOJISAIOTh GOHIOBOMY PUHKY 3a0e31euyBaTy PO3BUTOK PEAJIbHOTO CEKTopa i

BUCTYIIATU MOT0 PETyJIITOPOM; BUBHAUYEHO i 0XapaKTepU30BaHO CUCTEMY IIPSIMUX Ta OIIOCEPEKOBAHUX



B32€MO3B'3KiB (POHJIOBOIO PUHKY 3 peajlbHUM CEKTOPOM y TpaHC(OpMalliliHiil EKOHOMIlli; B CUCTEMI Jep>KaBHOTO
perymoBaHHs (GOHIIOBOTO PUHKY BUIIJIEHO 3arajibHi Ta crenr@ivHi 3aX0y BIVIMBY Ha PO3BUTOK PeaJIbHOTO CEKTOPa
TpaHcPopMaliiiHOi EKOHOMIKY; 3 ypaxyBaHHSIM iHCTUTYLiIHMX OCOGINBOCTEN BIVIUBY (OHI,OBOI'O PUHKY Ha
PO3BUTOK PEAJIbHOTO CEKTOPA B YMOBAax TpaHC(pOpMaliliHOi EKOHOMIKM OOI'PYHTOBAHO BUCHOBOK IIPO T€, 10 PUHOK
KOPIOPaTUBHUX 00JIiraniil € NoTy>KHUM JKEPEJIOM 3a/1y4eHHS iHBECTULIN Y peasibHUI CEKTOP YKPaiHChKO]
€KOHOMIKU. ['ayly3b BUKOPUCTaHHS — IisIJIbHICTh PETYJIIOI0UNX OPraHiB AEP>KaBHOI BIaAH, JIEKIiI Ta CIIEKYPCH 3

IMMTAaHb CIJYHKIHOHYBHHHFI Ta PETYyJIIOBAaHHS Cl)OHI[OBOFO PUHKY.

2. The object - transformation processes in transition economy, the major gist is concentrated on the stock market
development as an indispensable part of Ukrainian and other emerging economies market transformation. The aim
- theoretical framework for stock market and real sector analysis, investigation the influence of stock market on
real sector, the deduction of political economy recommendation for public policy stock market optimal regulation.
Methods - the inductions and deductions, functional systematic and structural systematic approach, direct
positive and negative feedback definitions, order interdependence approach, historical approach and
mathematical economics methods. Novelty: the influence mechanism of stock market on the real sector
development is defined as the set of feedback between stock market and real sector elements that allow stock
market to regulate as well as assist real sector development; the direct and indirect nexus between stock market
and real sector in emerging economies is deduced; for the purpose of stock market policy enhancing, general and
specific government methods of stock market and real sector regulation are defined; taking into account
institutional peculiarities of the stock market influence on the real sector transition it is concluded that the
corporate bonds market is the powerful origin of investment attraction into the real sector of the economy of
Ukraine. Sphere of usage - activity of government regulation, lectures, advanced courses in the stock market
functioning and stock market regulation.
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