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2. Government regulation of international capital flows in small open economies.

Pedepar:

1. Y nucepTauiiiHiii poboTi JOCTiIKEHO TEOPETUKO-METOI0JIOTIYHi 3acany Aep>KaBHOI TOJIITUKY YIIPABJiHHS
MiKHapoJHUMM notokamu Kamnitany (MIIK) i 3xificHeHO MakpOeKOHOMIYHMI aHasli3 e(peKTUBHOCTI TaKoi IIOJIITUKY Y
MEKax MaJIAX BiTKPUTHX €KOHOMIK. Y3araJbHeHO TEOPETHYHI II0JI0KeHH oo cyTi MIIK ta ocobnuBocreii ix
I€P>KaBHOTO PeryJiloBaHHS. 3'5ICOBAHO JIil0 TPAHCMICIITHOrO MeXaHi3My BIUIMBY 30ypeHb IPUILIMBY i BiflTINBY
KariTasay Ha OCHOBHI ITIOKa3HUKU MaKpPOEKOHOMIYHOTO CepeNOBUIIA 32 PI3HUX PEXXMMIB MOHETAPHOI IOJIITUKU Ta
BaJIIOTHUX KYPCiB, @ TAKOXK €BOJIIOLIO TIOTJIAIIB [IPEICTAaBHUKIB OCHOBHUX €KOHOMIYHUX LIKiJI i HAIIPSIMIB
eKoHOMi4HOi Hayky Ha MIIK Ta posb IepKaBu y ix perysoBaHHi. 31IiICHEHO OLiHIOBaHHSA PiBHA IE€P’KaBHOTO
PEryJII0BaHHS IIPUILIMBY i BilTJIMBY Pi3HNX KOMIIOHEHTIB IIOTOKIB KaIliTaly y MajMX BiIKPUTUX €KOHOMIKax.
[IpoanamnizoBaHo NpUYMHMY, IHCTPYMEHTAPIN i HAC/TIIKU [NEeP>KaBHOTO PEryJII0BAaHHS MDKHAPOLHUX ITIOTOKIB KalliTany
(IPMIIK) BipozioBX Ta micJist r1o6anbHoi ¢inaHcoBoi kpusn 2008-2009 pp. y bpasuuii, Icmangii Ta YkpaiHi.
[TpocTeskeHOo MO3ULi0 NPOBIIHNX MibKHAPOAHMX (iHAHCOBUX iIHCTUTYTIB W00 (PpiHaHCOBOI Mibepanizarii Ta

nmouinbHOCTi ynpasinHg MITK, a TakoX BU3Ha4eHO HaNpsIMKy HigsuieHHs edpextuHocTi JPMIIK y manux



BiILKpI/ITI/IX €KOHOMiKax 3 HEYCTAJIECHUMU I'OCIIOJaPCbKUMU CUCTEMaMU.

2. The thesis researches theoretical and methodological principles of government policy of international capital
flows management and carries out macroeconomic analysis of the effectiveness of such policy in small open
economies. Main theoretical approaches concerning the essence of international capital movements and
peculiarities of their government regulation are generalized. The effect of the transmission mechanism of capital
inflow and outflow disturbances on the main indicators of macroeconomic environment under different monetary
regimes and exchange rates are studied out, and the evolution of views of the main economic schools and
directions of economic science on international capital flows and the role of government in their regulation is
investigated. An assessment of the government regulation rate of different types of capital inflows and outflows in
small open economies is carried out. The causes, instruments and consequences of government regulation of
international capital flows are analyzed during and after the global financial crisis of 2008-2009 in Brazil, Iceland
and Ukraine. The views of leading international financial institutions concerning financial liberalization and
government regulation of international capital flows are traced; and the directions of increasing the efficiency of
international capital flows government regulation in small open economies with underdeveloped institutional
environment are defined.
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