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Pedepar:

1. Y nuceprauii fOCiIPKEHO TEOPETUKO-METO0JIOTiYHI 3acany (OPMYyBaHHS Ta PO3BUTKY ME€XaHi3My BaJIlOTHOTO
peryJitoBaHHs. YTOYHEHO CYTHICTb, NepeJiiK NIPUHIUIIB Ta (PYHKIil1 BaJIOTHOTO PETryJII0BAHHS, yOCKOHAJIIEHO
ki1acudikalilo Horo iHCTpyMEHTIB. 3allpOIIOHOBAHO aBTOPChKE BU3HAYEHHS [TOHATTS “MexaHi3M BaJIl0THOTO
Pery/oBaHHs", YTOUHEHO HOTo CTPYKTYPY Ta OCHOBHI 3acagy ¢opMyBaHHs. PO3rssHyTO 0CO6IMBOCTI
(PYHKLiOHYBaHHS MiXKOaHKiBCBKOT'O BaJIIOTHOTO PUHKY YKpaiHU, AOCIIIPKEHO crienu@iky 3aX0/iB MOL0 HOro
PEryJI0OBaHHS Ta 3aIIPOIIOHOBAHO HOTO MepioAu3allilo 3a KpuTepieM pPiBHS €KOHOMIUYHOI aKTUBHOCTI Cy0’eKTiB
rocriofapioBaHHsl. JJocifikeHo 0COGIMBOCTI BIIJIMBY iHCTPYMEHTApIl0 BaJIIOTHOIO PETyJII0BaHHS Ha MJIATDKHUM
6asaHc YKpaiHy, y TOMY YMCJli Ha BaJIIOTHI olepallii, 1oB’s3aHi 3 pyxoM (piHaHcoBoro Kamitasny. Ha nigcrasi
cucTeMaru3allii YMHHYKIB, CUHEPreTUYHa [1isl IKUX OOYMOBJIIO€ 3HIDKEHHS €(PeKTUBHOCTI ME€XaHi3My BaJIlOTHOTO

PETyJIIOBaHHA B YKpaiHi, 3aIpOIIOHOBAaHO KOMIIJIEKC 3aXO0/iB OO0 MOro yIocKoHaneHHs. Ha migcrasi



€KOHOMETPUYHOI OL[{HKM IWHAMIKU IOMUTY Ta NPONO3uliii iHO3eMHOI Ba/IlOTH BU3HAYE€HO XapaKTePHi 0COBIMBOCTI
c(POpPMOBAHOT0 MEXaHi3My BaJIOTHOTO PETYJIIOBAHHS Ta OKPECJIEHO HAMPSIMU HOTO MOJAJIBIIOTO PO3BUTKY.
O6rpyHTOBaHO NEPCIEKTUBU Jlibepaisallii BaJIOTHOTO PeryjloBaHHS, K IPiIOPUTETHOTO HANIPSIMY PO3BUTKY Ta
YAOCKOHAJIEHHS MEXaHiI3My BaJIIOTHOTO PETYJIIOBAHHS, BUBHAYEHO NE€PEIyMOBY MiHiMi3allil pu3HUKiB ii TpoBazyKeHHH,
IIOCJIiOBHICTb 3aXO[IiB Ta KpUTepii OLiHKY PiBHS ii epeKkTuBHOCTI. Kil04OoBi Cj10Ba: BallOTHE PETYIIOBAHHS,
MeXaHi3M BaJIIOTHOT'O PEryJI0BaHHS, iIHCTPYMEHTH BaJIIOTHOTO PEryJiloBaHHs, MDKOAHKIBCbKUI BaIIOTHUM PUHOK,

iHO3eMHa BaJII0Ta, BaIIOTHI OOMEKEHHS], PyX IIOTOKIB KamiTaiy, jJibepaisanis.

2. The aim of the dissertation is to substantiate theoretical and methodological principles, develop methodological
approaches and practical recommendations which will facilitate the formation and development of the foreign
currency exchange regulation mechanism in Ukraine. Based on the study results the foreign currency exchange
regulation essence, its principles and functions have been specified; theoretical approaches to definitions of such
categories as “exchange rate policy”, “foreign currency exchange regulation”, “foreign currency exchange
mechanism” have been summarized; specifics of the foreign currency exchange instruments application has been
analyzed and their classification has been organized. Methodological approaches to the foreign currency exchange
mechanism formation have been developed, including by demonstrating the place and role of the currency
exchange regulation within the structure of such mechanism for the countries with transitional market relations.
The influence of the National Bank of Ukraine regulatory measures on the interbank foreign exchange market has
been determined and its development trends during the years 2007-2016 have been analyzed. The interbank
foreign exchange market operation periodization based on the economic development indicators and level of the
household economic activity has been proposed which widens the analysis methodology of the interbank foreign
exchange market development in order to prevent the emergence of destructive features in its work. The main
directions of the monetary regulation mechanism’s influence on the balance of payments status and financial
capital flows have been specified, which gives an opportunity to analyze in more detail the structure and features
of the modern financial and economic relations between Ukraine and other countries and determine their further
development trends. The peculiarities of how the volumes of international economic export-import operations
influence the formation of the foreign currency demand and supply dynamics in terms of the proposed
periodization of the foreign exchange market have been determined. The list of factors which reduce the currency
regulation mechanism efficiency has been systematized, and, accordingly, a set of measures for its optimization
has been defined. The prospects of currency regulation liberalization have been substantiated, including a set of
monetary and financial prerequisites that are necessary in order to achieve positive results of the liberalization and
minimize the risks associated with it. The sequence of liberalization measures is proposed which in particular
contains the ways to define (hight or low) the risk level of the foreign exchange operations performed with the sole
purpose to move unproductive capital out of Ukraine. Keywords: foreign currency exchange regulation, foreign
currency exchange mechanism, foreign currency exchange instruments, interbank foreign exchange market,

foreign currency, exchange rate restrictions, capital inflows and outflows, liberalization.
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