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1. BapTicHO-OpieHTOBaHe ynpaBiiHHS NOpTdeseM iHBeCTULIIMHNX [IPOEKTIiB 32 MOZEJISIMUA PeajIbHUX OIIIiOHIB Y

JKUTJIOBOMY OYy/liBHUIITBI

2. Value-based management of the investment project portfolio using the real options models in housing

construction.

Pedepar:

1. MeTo1o nucepTaniitHoi po60TH € BIOCKOHAJIEHHS TEOPETUKO-METOANYHUX I0JI0KEHD Ta OO PYHTYBAaHHS
[IPaKTUYHUX PEKOMEHIallifl 100 BAPTiICHO-OPi€HTOBAHOTO yIIPaBJliHHA OPTQeIeM iHBECTULITHUX [TPOEKTIB 32
MOJIEJISIMU pEaJIbHUX OILiOHIB Y )XUTI0BOMY OyAiBHULTBI. O6'€KT TOCIiIKEHHS - NIPOLeC BAPTICHO-OPi€EHTOBAHOTO
yHIpasitiHHS TOpTdeseM iHBeCTULIHHNX ITPOEKTIB 3 OO PYHTYBaHHSIM IIPiIOPUTETHOCTI 37iICHEHHS [IPOEKTIB
JKUTJIOBOTO OYJ[iBHUIITBA 3 yDaXyBaHHSIM HEBU3HAYEHOCTI. [IpeMeTOM JOCIIiIKEHHS € CYKYIIHICTh TEOPETUYHUX,
METOJNYHUX i IPaKTUYHUX IHCTPYMEHTIB BaPTiICHO-OPi€HTOBAHOTO YIIPaBJIiHHS NOPTQeeM iHBeCTULLIHUX
IIPOEKTIB y )XUTJIOBOMY OyIiBHULTBI HA OCHOBI BUKOPUCTAHHS MOJieJleil peaslbHUX OMLiOHIB. MeToau NOCiI>KEeHHS:

TeOpeTUYHe y3arajbHEeHHS, aHaJli3 Ta CUHTe3, Kiacudikallis, CTAaTUCTUYHUN 1 TeXHIKO-€KOHOMIYHUI aHali3,



rpaiuHuii, NOPiBHSJIBHMAY aHaJIi3, METOJ, €KCIIEPTHO]I OLIiHKHU, CTPYKTYPHO-JIOTiUYHNI aHasi3. Po3po6yieHo BapTiCHO-
OpieHTOBaHUMU MifXif N0 onTHUMizalii noptderis iHBeCTULIMHYX IPOEKTIB Y >KUTJIOBOMY OYIiBHUIITBI i3
3aCTOCYBAaHHSIM MOJieJiell pealbHUX OILIOHIB. YIOCKOHaIeHO Kuacudikallito 6yiBeJIbHUX ITPOEKTIB y KUTIOBOMY
OyIiBHMLITBI IJISIXOM YB€I€HHs KiacupikaliliHOi 03HAaKU 3a KPUTEPiEM CTYIEHIO BIJIMBY Ha BapTiCTh IOPTQETs
iHBECTULITHUX IPOEKTIB; YIOCKOHAJIEHO IIPOoLieC BiildOPy MOjiesiel OLiHKY peajlbHUX ONIIiOHIB IJISIXOM BU3HAUYEHHS
TPpUMIpHOi XapaKTepUCTUKHU OIIIiOHiB. BIpoBagkeHo KOMIIJIEKCHUI MiAXif, 10 onTruMizalii moptdess
iHBECTULIIHUX NPOEKTIB y >KUTJIOBOMY OYiBHMLTBI IJISIXOM (POPMYBaHHS MaTPULli BU3HAUEHHSI KOMOIHATOPHUX
IepeBar 3a CTpaTeriYHUM napameTpoM; iIHCTPyMEHTApill OLiHKY BapTOCTi IIPOEKTIB KUTJIOBOrO OyiBHULITBA i3
3aCTOCYBAaHHSIM MOJIeJIel peaibHUX OMIiOHIB MISIXOM (POPMYBAaHHS MAaTPULLi BUBHAYEHHSI KOMOIHAaTOPHUX II€peBar
3a TPbOMa OCHOBHMMU NTapaMeTpaMy; BApTiCHO-OPi€EHTOBAHUM MIJXiM 1O OLiHKY II€PIIOYEeProBOCTi peanisanii
OyHiBeJIbHUX [IPOEKTIB i BCTAHOBJIEHHSI 30HU NIPiIOPUTETHOCTI iHBECTYBAHHS B )KUTJIOBOMY OYy[[iBHUITBI LJISIXOM
(opMyBaHHS MaTpULli BU3HAYE€HHS KOMOIHATOPHUX IepeBar 3a CTpaTerivyHMM IIapaMeTPOM; CUCTEMY KITIOUOBUX
napaMeTpiB 1o/0 Kinacuikalii iHBeCTULIHUX IPOEKTIB Y )KUTJIOBOMY OY[IiBHULITBI Ha rpynu. Pedynbratu
IOCJiI)KeHb 3aCTOCOBYIOTHCSI B HAaBYaJIbHOMY IIPOLLECi TPy BUKJIaZaHHi KypciB "DiHaHCOBUI MEHEIKMEHT",
"CrpareriyHuii MeHekmeHT", "QinaHcoBa AistibHiCTD". Cdhepa 3acTOCyBaHHS: MiJIPUEMCTBA Oy1iBeIbHOI raysi,

OPraHM MiClLeBOro caMOBpsAyBaHHs, BH3.

2. The aim of the thesis is improvement of theoretical and methodical provisions and justification of practical
recommendations for value-based management of the investment projects portfolio using the real options models
in housing construction. The object of the treatment is the process of value-based management of the investment
projects portfolio with priority justification of construction projects implementation taking into account
uncertainty. The subject of the treatment is the set of theoretical, methodical and practical instruments of the
value-based management of the investment projects portfolio in housing construction on the basis of real options
models using. Research methods: theoretical generalization, analysis and synthesis, classification, statistical and
technical and economic analysis, graphic, comparative analysis, method of an expert assessment, structural and
logical analysis. The value-based approach for optimization of investment projects portfolio in housing
construction is developed with using the models of real options. Classification of building projects in housing
construction is improved by introducing a classification sign of criterion of influence extent on the investment
projects portfolio value. The process of selection of real option estimation is improved by indentifying three-
dimensional description of options. Comprehensive approach for optimization of investment projects portfolio in
housing construction is implemented by generating the matrix of combinatorial advantages according to strategic
parameter; estimation tools of the projects value in housing construction with using the models of real options by
generating the matrix of combinatorial advantages according to three main parameters are implemented; value-
based approach to evaluate first priority of construction projects realization and to set the priority areas of
investing into housing construction by generating the matrix of combinatorial advantages according to strategic
parameter is implemented; the system of key parameters for classification of investment projects in housing
construction into groups is implemented. The results of the treatment are used in educational process under
statement of courses of "Financial management", "Strategic management", "Financial activity". The scopes of
application are enterprises of building sector, city form of government, higher educational institutions.
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