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1. O6'exTOM HOCTiIKEHHS € 00'€HAHHS TPOMUCIIOBOTO, (PiIHAHCOBOTO TAa TOPTOBOTO KAIiTaiB JJ1s1 BUPOOHUIITBA i
peasisanii KiHIeBOi MpoAyKLii, 0 Mae BaXKJIMBE HAPOJHOIOCIIOLAPChKE 3HAYEHHS Y BilIIIOBITHOCTI [0 IeP>KaBHUX
[Iporpam po3BUTKY €KOHOMIKHU Aep>KaBU. MeTa NOCiI>)KeHHs - HA OCHOBI BUBYEHHS [IPOL,ECY CTBOPEHHS
IIPOMHUCJIOBO-(PiHAHCOBUX 00'€IHAHb 110 BUPOOJIEHHIO KiH1IE€BOI IPOAYKLii Ta €EKOHOMIYHUX B3a€MOBIIHOCHH, 110
BUHUKJIM MiX Cy0'€eKTaMu IPyIu, pO3pOOUTH OOIPYHTOBAHI peKOMEeH ALl 0710 ONTHMalbHUX €KOHOMIYHUX
B3a€MOBIJHOCUH MiX Cy0'eKTaMu IIPOMUCIOBO-(PiHAHCOBUX T'PYII, @ TAKOXK MK IPOMUCIIOBO-(PiHAHCOBUMU
rpyrnamMu Ta JepsKaBolo y epexigHuil nepios. MeToau KOCTiIKeHHs Ta annaparypa- I1ajeKTU4Hi METOIU
Mi3HAHHS, CUCTEMHUH MiAXif,, EKOHOMIKO-MaTeMaTUYHE MOJEIIOBaHHS. TeOPEeTUYHI Ta TPAaKTUYHI Pe3yJIbTaTH:
IIOJISITAIOTh Y PO3POOL KOHLEILii ONTUMaJbHAX €KOHOMIYHUX B3a€MOBIIHOCUH MiX Cy0'€éKTaMu IIPOMUCIIOBO-
(iHaHCOBUX I'PYI, a TAKOX MK IPOMUCIIOBO-(PiHAHCOBMMU IPyNaMy Ta AEP>KABOIO Y IIEPEXigHMI Nepiof Bif

O, €P>KaBJIEHOI 10 3MIlIAHOI EKOHOMIKM Ha PUHKOBHU X 3acafax. BUCHOBKY i peKOMEHIallii, MeTOAKa MaKCUMi3alii

Ta PO3MNOiNY IPUOYTKY, MEXaHi3M BHYTPILIHBOIO L[iHYBaHHS MOXYTb OYTH BUKOPUCTAHI y MiAATOTOBL T€XHIKO-



€KOHOMIYHOTO OOTPYHTYBaHHS Ta OpraHisauiiHoro npoekty KoHkpeTHoi [1QTI', ckiaaHHs reHepajibHOi Ta B3aEMHUX
yrop MiX Ccy6'eKTamMu IPyIU 3 IPUBOLY L[iHYBaHHS, IIJIAHYBaHHS, CTBOPEHHS i PO3IIOAiNy CIiIbHO-TPYNOBUX QOHZIB.
HoBusHa: TeopeTuyHe O6rpyHTyBaHHS npoleciB ctBopeHHd [1QI" i 1oclizpkeHH KOMILIEKCY IIUTAHb BIALITYBaHHS
rapMOHIYHMX, EKOHOMIYHMX B3a€MOBITHOCHH IOJIOBHOTO MiATIPUEMCTBA i MiJIIPUEMCTB [10 BUPDOOHULTBY IIPOMIXKHO]
npopaykuii, piHaHcoBUX Cy6'eKTiB rpynu. Haitbinbul CyTTeBi pe3yibTaTy, 0 OTPUMaHi y X0[Ii OCigy, TaKi:
BU3HA4YE€HO POJIb Ta 3HAYEHHS IPOMUCIOBO-(iHAHCOBUX IPYII SIK OJHOTO 3 BaKJIMBIIIMX YMHHUKIB CTPYKTYPHOI
nepebynoBU €KOHOMIKM YKpaiHU IepexifHoro nepioay; 3alipoIOHOBAaHO PEKOMEHAAllii 110 yIOCKOHAJIEHHIO
3aKOHOZABYOi 6a3H, SIKi CTOCYIOTbCSI 3HUKEHHS PiBHS J€p>KaBHOI persameHTalii ctBopeHHs [1QI', ooMexeHb y
00csirax BUTOTOBJIEHHS KiHII€BOI'O IIPOLYKTY Ta Y4acTi 6aHKIBCHKO 'O KalliTasy y IPyIi, pO3LIMPEHHS MTepeliKy MiJbT,
Ha/IaHUX Cy6'€eKTaM Ha CTaHi YTBOPEHHS TPYIH; PO3PO6IEHO MOZENb (POPMYBaHHS KalliTaay Ta EKOHOMIYHOTO
3POCTaHHS IPOMUCJIOBOrO MiNIPUEMCTBA, 1110 BPAXOBY€E IIMPOKE KOJIO BIUIMBOBUX YUMHHUKIB, 30KpEMa, CTPYKTypa
PO3M0/ily BIaCHMX KOUITIiB MiAATIpeMCTBA Ha PiHAHCOBI i peasbHi iHBECTULLi], TOrJIMHAHHS iHINX QipM (31UTTH),
yacTKa NpUOyTKy, CIPSIMOBaHA Ha BUIJIATY NUBINEHIB Ta iHIle; po3p0o06JIeHO TUIIOBY CX€MY OpraHisaliiiHoi
crpykrypu 10T, sika nepenae BKIIOYEHHS JIO Py KOMIUIEKCY Cy6'€KTIB, CIiJIbHA AisSJIbHICTD SIKUX [O3BOJISIE
ofiep>katu eeKT, 00yMOBJIEHMI IPOSIBJIEHHSIM NpUHLMIY nuBepcu@ikanii. Cpepa 3acTocyBaHHS CXeMU
PO3NOBCIOIIKYEThCS TPAKTUYHO HA BCi BUIM iIHTETPaLlitHO-TEXHOJIOTIYHUX YTBOPEHB, BKIIIOYAI0UU
TpPaHCHalliOHAJIbHi; 3aIIPOIIOHOBAHO TUIIOJIOTII0 CTPYKTYP IPYII, sika I06yZoBaHa 332 O3HAKaMU TEXHOJIOTTYHUX
B3a€MO3B'SI3KiB BUTOTOBJIEHHS IPOMDKHUX Ta KiHL€BUX IIPOAYKTIB; 3alIPOIIOHOBAHO METOMKY BU3HAYEHHS 00CSTY
BUPOOHMUILITBA, ITPU SIKOMY MaKCUMi3yeTbCsl IPUOYTOK Bif, peasisauii KiHuesoro nponykty [1OT, 1m0 rpyHTyeTh €4 Ha
IOCJiIKeHHI 3MiHY NMIPUOYTKY 3aJ1€KHO Bif] €/1aCTUYHOCTI IIONUTY Ha HbOTO, TEMIIIB 3MiHA YMOBHO-TIEPEMIHHUX i
YaCTKM YMOBHO-3MIHHUX BUTPAT y CKJIafi cO6iBapTOCTi. BpaxoBaHO BIJIMB ONOJATKYBaHHS i TEMITIB iHGJIAL;
BU3HA4YE€HO 30HU 3aCTOCYBaHHSI BapiaHTiB LIiHOYTBOPEHHS HA IPOMIXHI IIPOJIyKTH, BUTOTOBJIEHI Cy6'ekTamu I1PT;
BHYTPIIIHI LIiHY, 1110 BU3HAYAIOTHCS KAJIbKYJISILIi€I0 6230BOr0 Nepiofy; LOTOBIpHI [iHY, 110 BPAaXOBYIOTh HOPMaJIbHUMN
piBE€Hb PEeHTa0eIbHOCTI; BiJIbHi pUHKOBI LiHHU, SIKi CKJIaJAI0ThCsl HA PUHKAX IPOMiXHUX NTpoayKTiB. Chepy
3aCTOCYBaHHS BapiaHTiB LIIHOYTBOPEHHS BU3HAYEHO 32 YMOBM BapilOBaHHS €JIaCTUYHOCTI IIONUTY; 3alIPOIIOHOBAHO
M€XaHi3M pOo3MNoJiay NpuOYyTKY BiJ peasisallii KiHI€BOTO MPOLYKTY IPYNHU JO 3arajlbHOTPYNOBUX (POHIB, Cy6'eKTaMm i
rOJIOBHOMY MifpueMcTBy. OCO6IMBOIO BiJ3HAKOIO MEXaHi3My € BUKOPUCTaHHSI SIK KPUTEPil0 TPYLOMICTKOCTI
BUATOTOBJIEHHS IIPOMDKHOI i KiHII€BOI TPOAYKLi SIK TOKa3HUKA, 10 HAaIMEHIIIE I a€ThCS BIJINBY 30BHILIHIX
YMHHUKIB; pO3p06JIeHO PeKOMeHAALlii 110 IPOBEAEHHIO iHBECTULIIHOI OITUKY TPYIIH, PO3Mi3HABAIbHUMU
O3HaKaMH fIK UX € MOJiJ iX Ha 3aX01H, 1O 34iMCHIOIOTHCS Y KOPOTKOCTPOKOBOMY Ta JOBFOCTPOKOBOMY IE€Pionax;
copMyIbOBAHO YMOBHU PO3IIMPEHHS PECYPCHOI 6a3H i MifBuIeHHs TPUOYTKOBOCTI, 32 SIKMX KOMEPLiliHI 6aHKU
MOIJIM 6 CTaTH iHilliaTOpamMy YTBOPEHHS IPOMUCJIOBO-(PiHAHCOBUX I'PYII, @ TAKOX 3alIPONIOHOBAHO PEKOMEHAAli 1o
yIOCKOHAJIEHHIO B3a€MOBIIHOCHH 6aHKY Ta MHIIMX CY6'€KTiB IPYIN,CYTTEBICTb SKUX 3BOJUTHCS 10
yIOCKOHAJIEHH3aCTaBHOI, rapaHTiliHOI Ta CTpaxoBOi IPaKTUKY 3abe3leuyeHHs] KpeJuTiB 6aHKY, B3BA€EMHOTO
IpuAOaHH aKlliii, IepeBaXHOMY IIPaBy KPeAUTYBaHHS 6aHKOM yyacHUKIB I1DI.T'any3b BUKOPUCTAHHS:

IIPOMUCJIOBO-(PiHAHCOBI IPyIHN.

2. Object of research are associations of industrial, financial and trading capitals for production and realization of
final, which have a great importance for the national economy, according to state programs of economic
development. The purpose of research - to elaborate well-grounded recommendations concerning optimal mutual
economic relations between subjects of industrial-financial group (IFG) as well as between industrial-financial
group s and the state in the transition period based on studying the process of organization of industrial-financial
association engaged in production of final products and mutual economic relations which have appeared between
subjects of the group. Methods and equipment of the research- dialectical methods of the congnition, the system
approach, economical and mathematical simulation.Theoretical and practical results. Received contains in
elaboration of the conception of optimal economic relations between subjects of industrial-financial groups and
the state in the tran sition period from state economy to mixed economy of marked type; fact that conclusions and
destribution of income, mechanizm of internal price formation may be used for preparation of technical and
economic substations an organizational project of acertain IFG, signing general and mutual agreements between



subjects of group about price the formation, planing, forming and distribution of general group funds.Novelty.
Theoretical substantiation of the processes of IFG organization and studying a number of questions concerning
provision of harmonized mutual economic relations between the head enterprise and enterprise engaged in
productions of intermediate products and between financial subjects of the group. The most important results
received in the process of investigation are: the role and the signification of industrial-financial groups as one of
the most important factor of structural reconstruction of the economy of Ukraine in transition period have been
determined; the recommendation of improvement of le gislative basis have been suggested which touch upon
reduction of the state regulation of IFG organization restriction of final product output using of the bank capital in
the group and enlargement of the list of privileges for the subjects when organizing the group; the model of capital
formation and economic growth of the industrial enterprise has been elaborated which takes into consideration a
wider circle of effecting factors, in particular the structure of dividing the enterprise's funds into financial and real
investments, absorption by other firms(merging), a part of income for payment of dividends, etc.; a standard
scheme of organizational structure of IFG has been developed which reflects inclusion of a number of subjects into
the group, the joint activity of which allows to receive the effect produced in results of displaying the principle of
diversification. The scheme is applied practically for all kinds of integration-technological formations including
transnational ones; the typology of gro ups structures is offered which is built according to indications of
technological interrelationships in production of intermediate and final products; the methodics is offered for
determination of products output sufficient for maximization of income from realization of final product produced
by the IFG, it is based on analysis of income change in relation to elasticity of demand for a product, rates of
change of conditional-variable costs. The influence of taxation and rates of inflation is taken into consideration,
zones of application of price formations variants for intermediate products produced by the subjects of IFG are
defined, internal prices determined by calculation of a basic period; negotiated prices which consider a normal
level of profitability, free market prices formed on the markets of intermediate products are defined;too. The
spheres of application of price formation variants are defined under conditions of varying demand elasticity
mechanizm for distribution of income from realization o f a final product produced by the grope between general
grope funds, the subjects and the head enterprise is offered. It is a criterion of labour intensity of production of
intermediate and final products as indicator which is least of all influenced by external factors this distinguishes
this mechanizm; the recommendations for the group to pursue the investment policy have been worked out which
include the meansures carried out in the short and long run period; the conditions for increase in the resource
basis and raising profitableness have been formulated which permit the commercial banks to be initiators in
creations of IFG and the recommendations are also suggested concerning improvement of interrelations between
the bank and other subjects of the group, the main point of recommendations is perfection of security, guarantee
and insurance practice in providing which bank credits, mutual acquiring of shares, a predominent right of a
member of IFG to bank creaditing.The area of application: industrial-finan cial groups.
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