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1. AnpminicTpaTuBHO-TIpaBOBi 3acany QyHKIIOHYBaHHS (POHIIOBUX GipK

2. Administrative and legal principles of operation of stock exchanges

Pedepar:

1. Y nuceprauii Ha OCHOBi CUCTEMHOTO aHaJli3y HOPM YMHHOIO 33aKOHOJABCTBA, HAYKOBUX MO3MIill BUEHUX 3
aIMiHICTPAaTMBHOTO NIPAaBa Ta EKOHOMIKM, PO3KPUTO aiMiHICTpaTUBHO-TIPABOBi 3acangyu QyHKLIOHYBaHHS (POHIOBUX
6ip>K, BUBHAY€HO IPAKTU4HI CIIOCOOY NOKPAllleHHs [isSJIbHOCTI y4aCHUKIB (POHIOBOTO PUHKY Ta [1ePCIEKTHUBHI
HaIpPsIMKU BJOCKOHAJIEHHS] YAHHOTO 3aKOHOJIaBCTBA YKpaiHu. Po3kpuTo, mo GoHI0Bi 6ipXKi K NpeaMeT
aIMiHICTPaTMBHO-TIPABOBOTO PETYJIIOBAHHS B YKPAiHi — L€ CIeliaJibHO-OpraHi3oBaHi 1IaT(GpOpMU 06iry LiHHMX
Ianepis, LisIJIbHICTD SIKUX PETYJIIOETHCS TA KOHTPOJIIOETHCS YIIOBHOBAKEHVMU OPraHaMU I€P>KaBHOI BJIAIN MIJISIXOM
BUKOPHMCTaHHS KOMIJIEKCHOTO aMiHICTPaTUBHO-TIPABOBOrO iHCTPYMEHTAPIIO BifIIOBiHO 4O BUMOT 3aKOHOJABCTBA
3 METOIO ONITUMAJIbHOTO (PYHKLIOHYBAaHHS Ta PO3BUTKY (POHIOBOrO PUHKY. BU3HaueHO HOPMAaTHMBHO-IIPABOBi 3acagu
¢dyHKUiOHYBaHHS (GOHIOBUX 6ipK B YKpaiHi SIK IpaBOBi Ta BHYTPIlIHbO OPraHisaliiiHi BUMOTU Ta IIpaBuia

perymoBaHHs GOHIIOBOTO PUHKY. PO3KpUTO afMiHiCTpaTHBHO-TIPaBOBUI cTaTyc HanioHanpHOI KOMicii 3 LiHHUX



nanepis Ta (poHI0BOro puHKy. C(pOpMOBAHO aAMiHICTPATUBHO-TIPABOBUI iHCTPYMEHTApill (yHKIiOHYBaHHS
doHnoBYUX 6ip>K B YKpaiHi. BusHaueHO MOHSTTS eJIeKTPOHi3allii 1K iHCTpYMEHTY aiMiHiCTPaTHBHO-IIPABOBOTO
perymoBaHHs GOHIOBUX 6ip>K B YKpaiHi. PO3KpUTO KOHTPOJIb Ta NPYyAEHLiMHUI HArJs], SIK IHCTPYMEHTHU
aIMiHiICTPaTMBHO-TIPABOBOIO PETyJII0BaHHS (GOHAOBUX OipX B YKpaiHi. BU3HaueHO afMiHiCTpaTUBHY
BiATIOBiNAJIbHICTD 32 MOPYIIEHHS BUMOT 3aKOHOJIABCTBA 070 (PyHKUiOHYBaHHS POHAOBUX 6ipK B YKpaiHi.
[TpoBeneHo KOMIIapaTHBICTUYHUI aHAai3 aiMiHICTPaTHBHO-IIPAaBOBUX 3acaj QYyHKIiOHYBaHHS (POHIOBUX OipX Ta

Ha Moro OCHOBI CCl)OpMOBaHO HepCHeKTI/IBHi HAMMpsAMKU BIJOCKOHAJIEHHA 3aKOHOJABCTBA B YKpalHl

2. In the dissertation on the basis of the systematic analysis of norms of the current legislation, scientific positions
of scientists on administrative law and economy, administrative and legal bases of functioning of stock exchanges
are opened, practical ways of improvement of activity of stock market participants and perspective directions of
improvement of the current legislation of Ukraine are defined. It is revealed that stock exchanges as a subject of
administrative and legal regulation in Ukraine are specially organized platforms of securities circulation, the
activity of which is regulated and controlled by authorized state authorities through the use of complex
administrative and legal tools in accordance with legislation for optimal functioning and development of stock.
market. The normative and legal bases of functioning of stock exchanges in Ukraine as legal and internal
organizational requirements and rules of stock market regulation are determined. The administrative and legal
status of the National Commission on Securities and Stock Market has been revealed. The administrative and legal
tools for the functioning of stock exchanges in Ukraine have been formed. The concept of electronicization as a
tool of administrative and legal regulation of stock exchanges in Ukraine is defined. Control and prudential
supervision as tools of administrative and legal regulation of stock exchanges in Ukraine are revealed. The
administrative responsibility for violation of the requirements of the legislation on the functioning of stock
exchanges in Ukraine has been determined. A comparative analysis of the administrative and legal bases of the
functioning of stock exchanges is carried out and on its basis perspective directions of improvement of the
legislation in Ukraine are formed.
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