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1. Jonkornosa T.O. MOHeTapHi iIHCTPYMEHTHU PETYJIIOBAHHS PUHKY IIpalli YKpaiHu B yMOBax MiBUIIEHNX PUSUKIB. -
KBanigikaniiiHa HaykoBa npalisl Ha IpaBax pykomnucy. Jlucepralist Ha 30,00yTTsI HAQyKOBOTO CTYII€HS JOKTOpa
dinocoii y ranysi 07 «YnpasiaiHHS Ta agMiHICTPyBaHHS» 3a crnenjanbHicTio 072 «DiHaHcH, 6aHKIBCbKA CIIpaBa Ta
cTpaxyBaHHs». — HauioHanbHui yHiBepcuTeT «KneBo-MoruisgHcebka akagemisay, Kuis, 2024. EkoHoMiKa YKpainu
Hapasi nepebyBae y nepiofii 3HaYHUX BUIIPOOYBaHb, BUKJIMKAHUMU [I0BHOMAaCIITAOHOIO BifIHOIO 3 pocielo. BilicbKOBi
Ijii mpu3BOIATh 4O pyMHaLii COLiaJbHOI Ta IPOMUCIIOBOI iIHQPACTPYKTYPH, 3HUIILEHHSI BUPOOHUYMX MiANIPUEMCTB,
[IOPYLIEHH JIOTICTUYHUX JIAHLIIOTIB, MOTipIIEHHS IHBECTULITHOIO KJIiMaTy Ta HEKOTPOJIbOBAHOI Mirpatlii HaceJeHHs.
MinbiioHu rpoMajisiH BUMyIIeHi OyJiv TIOKMHYTH CBOI JOMIBKHY, 110 CTBOPIOE 3HA4Hi AeMorpadiyHi 3MiHu Ta BIIyiMBae
Ha TPYy[OBUIi Kamitas KpajHu. BinTik kBasidikoBaHUX MpaLliBHUKIB, 3MiHA CTPYKTYPH 3afHSTOCTI, BHYTpIllIHE
nepeMillleHHS HaCceJIeHHS Ta 3HVKEHHS PiBHS 3aMHATOCTI € KJII0YOBUMU HACJIiIKaMU BilHU B KOHTEKCTI CTaHy
puHKy npatui. i mpouecu npu3BoAsaTh 40 3pOCTAHHS PiBHS 6€3pOO6ITTS, 3HIDKEHHS PealbHOTO PiBHS JOXO/IB,

30i/IbLIIEHHS HAaBAaHTaKEHHS HA COLjasibHi CUCTeMU Ta MOrJIN6JIeHHS iCHYI0UUX IUCIPOIIOPLIil Ha pUHKY paui. Kpim



TOTO, BiliHa CIIPMYMHSIE 3HAYHY EKOHOMIUHY JecTabiyli3aliio He JiMile HAa pUHKY Ipalli, a TAKOX Ha (PiHAHCOBUX
PHHKaX, IOCUJII0I04Y (PiHAHCOBY HeCTabisIbHICTh. BTpaTa BUpOOHNYNX OTY>KHOCTEH, 3HKEHHS! PiBHSI iHBECTULIIH,
0OME>KEHHSI €KOHOMIUHOI [IisSJIbHOCTI y 30Hax OOMOBUX Jill Ta 3pOCTaHHS YaCTKY BUTPAT Ha 0O0POHY IIPU3BOISTH JO
3MEHIIEHHS] EKOHOMIYHOTO 3pOCTaHHS Ta MAaKpPOEKOHOMIYHOI fecTabinizauii. lle BuMarae Bifl yKpaiHCBKOTO ypsiiy Ta
HauionanbHoro 6aHKy YkpaiHu BIPOBaJpKeHHs €pEKTUBHUX 3aXO0iB 1J1 30epeskeHHs (PiHaHCOBOi CTiMIKOCTi Ta
NiATPUMKU MaKPOEKOHOMIYHOI CTabiJIbHOCTI, y TOMY YMCJIi 1 Yepes 3aX0U 3 PeryJlloBaHHS PUHKY IIpalLii.
JuceprauiiiHa poboTa IpUCBsiY€Ha KOMIJIEKCHOMY aHajli3y BIIJIMBY MOHETApHOI NOJIITUKY Ha PUHOK Ipali YKpaiHu
B YMOBaX TPUBAJIUX BiICbKOBUX [JIill, EKOHOMiIYHOI HECTabIILHOCTI Ta MifBUIIEHUX PU3UKIB. AKTYyaJIbHICTh TEMU
00yMOBJIEHA HEOOXiHICTIO e(pEeKTUBHOIO PEryJIl0BaHHS PUHKY IIpalli B HOBUX YMOBAaX Yepe3 MeXaHi3MU MOHEeTapHO]
MOJIITUKY, 1O CIIPUsIE 30€epe’KeHHI0 MaKPOEKOHOMIYHOI CTabiIbHOCTI Ta 3a6€3Me4yeHHI0 CTaIoro ColiajibHO-
€KOHOMIYHOTO PO3BUTKY KpaiHuU. JIOCIIiIKEHHSI BKJIIOUa€ TEOPETUKO-METOL0JIOTIYHE OOI'PYHTYBAHHS BILIUBY
MOHETAapHUX IHCTPYMEHTIB Ha PMHOK IIpalli Ta EMIIIPUYHUI aHaJli3 iX AieBOCTi B yMOBax MiJBUILEHUX PU3UKIB Ta
30BHIIIHIX MIOKiB. MeTa po60TH MoJIsirae y pO3BUTKY TEOPETUKO-METOJ0JIOTIYHUX 3acaj] Ta po3poodlli aieKBaTHOTO
€KOHOMETPUYHOTO iHCTPYMEHTAPilo J71s1 OLiHIOBAaHHS BIVIMBY MOHETAPHOI IIOJIITUKY HA OCHOBHI [I0Ka3HUKU PUHKY
npaui YKpaiHy 3a yMOB NiIBUILEHNUX PU3UKIB. [I71s1 HOCSITHEHHS IIOCTABJIEHOI MeTU 0yJI0 BUPILIEHO HU3KY 3aBJaHb,
cepeJ, SIKUX LOCIII)KEHHSI TEOPETUKO-METONOJIOTIYHUX ACIEKTIB BIUIMBY MOHETAPHOI MOJIITUKY HA PO3BUTOK PUHKY
Ipauji, BUBHAU€HHSI KJIIOUOBUX MOHETAPHUX iHCTPYMEHTIB, OOI'DYHTYBaHHS iX 3aCTOCYBaHHS 1J1s cTabinizalii puHKy
npati, po3po6ka CUMYJIbTaTHBHOI MaKpOMOI€Jli YKpaiHCbKOi EKOHOMIKM Ta IPOBEJIEHHSI CLIEHAPHOTO aHali3y
BIUIMBY MOHETAPHUX 3aX0[IiB HA pUHOK Npatli. O6’eKTOM JOCTiIKEHHS € CTUMYJIIOBAaHHS PO3BUTKY PUHKY I1palii
YKpainu 3a pi3HUX MOHETAaPHUX YMOB Ta MiIBUILIEHUX PU3MKIB, a IPEIMETOM — TEOPETUKO-METONOJIOTIYHI 3acafy Ta
eMIIipUYHUI aHaJli3 BIUVIUBY iHCTPYMEHTIB MOHETAPHOI IOJIITUKM JJ1s1 3anobiraHHs fecrabinisanii ykpaiHcbKoro
PUMHKy mpati. [HpopmalifiHow 623010 pOOGOTH CTaIM NOJIOKEHHS 3aKOHOJABYUX Ta HOPMATUBHO-TIPABOBUX aAKTiB
Ykpainu, ananitnyHi marepianu HanioHaneHOro 6aHKy YKpainu, [lepkaBHOI C/Iy>KOU CTaTUCTUKY Ta IHIINX
Ilep>KaBHYX OpPraHiB, CTATUCTUYHI JaHi, HAyKoBi Iy6JiiKalii ykpaiHChbKuX i 3apybiKHUX yueHUux. HaykoBa HOBU3HA
po60TH NoJIsArae y po3poodli EKOHOMETPUYHOTO iHCTPYMEHTAPIIO 11 €MIIIPUYHOTO OLiHIOBAaHHS B3a€MO3B'SI3KY MiXK
IHCTpyMEHTaM/ MOHETAPHOI MOJIITUKY Ta KIYOBUMU [TOKa3HUKAMU PUHKY IIpalli B YMOBAX MiABUILIEHUX PU3UKIB.
Ynepue po3po6sieHO KOHLENTYaslbHi NiAX01 40 KOMILJIEKCHOTO OL[iHIOBAaHHSI MOHETAPHUX 3aXO0[iB, CIIPSIMOBAaHUX
Ha cTabini3aliio puHKYy Npalli Yepe3 BUKOPUCTAHHS aBTOPChKOI CUMYJIPTaTUBHOI MakpoMoJeli YKpaiHu.
[TobymoBaHa Mozesb 3a6€31euye MOXKINBICTh MTPOBEIEHHS CLIEHAPHOTO aHAJIi3y 3a Pi3HMX MAaKPOEKOHOMIYHUX YMOB
D715l Ni€BUX 3aXO0ZiB MOHETAPHOI MOJIITUKY, 3TATHUX 3aM0OIITH PO3BUTKY JeCTabili3yiounx IIPoLeciB Ha PUHKY IIpalii.
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2. Donkohlova T.O. Monetary Instruments for Regulating Ukraine's Labor Market under Heightened Risks. -
Manuscript. Dissertation for the degree of Doctor of Philosophy in the field of 07 "Management and
Administration” in specialty 072 "Finance, Banking, and Insurance." - National University "Kyiv-Mohyla Academy,"
Kyiv, 2024. The economy of Ukraine is currently undergoing significant challenges caused by the full-scale war
with Russia. Military actions have led to the destruction of social and industrial infrastructure, the devastation of
manufacturing enterprises, disruptions in logistical chains, a deteriorating investment climate, and uncontrolled
migration of the population. Millions of citizens have been forced to leave their homes, resulting in significant
demographic changes and impacting the country's labor force. The outflow of skilled workers, changes in
employment structure, internal displacement, and declining employment levels are key labor market
consequences of the war. These processes have triggered rising unemployment, a decrease in real incomes,
increased pressure on social systems, and a deepening of existing labor market imbalances. Furthermore, the war
has caused substantial economic destabilization, not only in the labor market but also in financial markets,
intensifying financial instability. The loss of production capacity, a decline in investment levels, constraints on
economic activity in combat zones, and an increased share of defense expenditures have led to reduced economic
growth and macroeconomic destabilization. This necessitates the implementation of effective measures by the



Ukrainian government and the National Bank of Ukraine to maintain financial resilience and macroeconomic
stability, including measures for labor market regulation. The dissertation research is devoted to a comprehensive
analysis of the impact of monetary policy on Ukraine's labor market in conditions of prolonged military actions,
economic instability, and heightened risks. The relevance of the topic stems from the need for effective labor
market regulation under new conditions through monetary policy mechanisms, which contribute to maintaining
macroeconomic stability and ensuring sustainable social and economic development of the country. The research
includes theoretical and methodological justification for the impact of monetary instruments on the labor market
and an empirical analysis of their effectiveness under heightened risks and external shocks. The aim of the study is
to develop theoretical and methodological foundations and create appropriate econometric tools for assessing the
impact of monetary policy on key labor market indicators in Ukraine under heightened risks. To achieve this goal, a
range of tasks was addressed, including studying the theoretical and methodological aspects of monetary policy’s
impact on labor market development, identifying key monetary instruments, justifying their application for labor
market stabilization, developing a simultaneous macroeconomic model of Ukraine’s economy, and conducting
scenario analysis of monetary measures’ impacts on the labor market. The object of the study is the stimulation of
Ukraine's labor market development under various monetary conditions and heightened risks. The subject of the
study is the theoretical and methodological foundations and empirical analysis of the impact of monetary policy
instruments on preventing labor market destabilization in Ukraine. The information base for the research includes
legislative and regulatory acts of Ukraine, analytical materials from the National Bank of Ukraine, the State
Statistics Service, and other government agencies, as well as statistical data and scientific publications by
Ukrainian and foreign researchers. The scientific novelty of the work lies in the development of econometric tools
for the empirical assessment of the relationship between monetary policy instruments and key labor market
indicators under heightened risks. For the first time, conceptual approaches to comprehensive evaluation of
monetary measures aimed at labor market stabilization have been developed through the use of an original
simultaneous macroeconomic model of Ukraine. The model provides opportunities for scenario analysis under
various macroeconomic conditions to determine effective monetary policy measures capable of preventing labor
market destabilization. Keywords: monetary policy, labor potential, labor market, employment, unemployment,
migration, risk, economic-mathematical toolkit, state policy, financial market, financial relations, inflation
targeting, banking sector, behavioral factors, economic growth.
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