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2. International IPO markets as a source of external financing of corporations

Pedepar:

1. Incepraliiio IpUCBSIYEHO HAYKOBOMY OOI'DYHTYBAHHIO BIUIMBY PUHKIB PO 5K e1eMeHTa CUCTeMU 30BHIIIHbOTO
(iHaHCYBaHHS KOPIIOPalliil Ha pe3yJbTaTUBHICTD iX AisIIBHOCTI. Y pOGOTi PO3IsAaloThCsl TEOPETUKO-METOINYHI
acriektu QyHKIiOHyBaHHS pUHKIB IPO, iHO3eMHMII Ta BITYM3HSIHUI JOCBiA ¥ 11ill cdepi. BcTaHOBNIEHO cuCTeMHUI
[IPOSIB OBFOCTPOKOBOT'O TPEHIY 3MiHM TPAEKTOPIi PyXy MI’KHapOJHUX IHBECTULIMHUX IIOTOKIB i PO3KPUTO MOTO
BIUJIMB Ha I7100a71bHUI pruHOK [PO. OOGrpyHTOBaHO OCOGIMBOCTI JUHAMIKY Ta CTPYKTYPHUX 3MiH MDKHAPOJIHUAX
puHKiB [PO, a Tako>X 3aKOHOMipHICTb 3HUKEHHS pparMmeHTapHOCTi puHKiB IPO. YnockoHaneHo TeopeTuyHi nigxonu
IO TJIYMa4Y€HHS CyTHOCTI pUHKY [PO IIJIIXOM aKLE€HTYBaHHS HA B3a€MO3B'SI3KY HOT0 KIIIOYOBUX XaPAKTEPUCTHK: SIK
CerMeHTa (POHJI0BOTO PUHKY, SIK CKJIa[IOBOI CUCTEMU JOBrOCTPOKOBOIO 30BHIIIHBOTO (piHAaHCYBaHHS KOPIOpaLlii, sIK
PHMHKOBOI'O ME€XaHIi3My peasisallii MeTH! i 3aBIaHb CTPATEriYHOrO0 MEHEIKMEHTY KOpIIopallii. 3anpornoHOBaHO

aJropuTM oLiHKU edpekTuBHOCTI yrop IPO, 3acHOBaHMI Ha yIOCKOHAJIEHH] pO3paxyHKY LiiHU Kamitany. Ha ocHOBI



BMBYEHHS [JOCBiAy KpaiH - I7I00Q/IbHUX i PETiOHAIbHUX JIiZIePiB 3 PO3BUTKY PUHKIB IPO chopmyiboBaHO

peKoMeHallii moao po3BUTKY pUHKY IPO B YKpaiHi.

2. The dissertation is devoted to scientific substantiation of IPO markets as an element of the system of external
financing of corporations on the performance of their activities. We consider the theoretical and methodological
aspects of IPO markets, foreign and domestic experience in this field. In the thesis been disclosed the systemic
manifestation of long-term changes of the trajectory of international investment flows and also its impact on the
global IPO market. Grounded features of dynamics and structural changes, as well as the conformity to law of
reduction of fragmentation of international IPO markets. Improved theoretical approaches to the interpretation of
the essence of the IPO market by emphasizing on the relationship of its key features: as a segment of stock market,
as a component of long-term external financing of corporation, as a market mechanism to achieve the purposes
and objectives of the strategic management of the corporation. Been developed the algorithm for evaluating the
effectiveness of IPO transactions based on improving the pricing of capital. Been formulated the recommendations
for the development of IPO market in Ukraine on the basis of the experience of states - global and regional leaders
in the development of IPO markets.
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