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1. MexaHi3M B3aeMOJil MOHETAPHOI Ta BaJIIOTHOI MOJIITUKY B KpaiHax LleHTpanbHoi Ta CxigHoi €Bpomnu B yMOBax
Tpancdopmariiii.

2. Mechanism of Interaction of the Monetary and Exchange Rate Policy in Central and Eastern European Transition
Countries.

Pedepar:

1. Inceprauis NpuCBsY€Ha OOCIIIKEHHIO MEXaHI3MYy B3a€MOZ il MOHETAPHOI Ta BJIIOTHOI ITOJIITUKY KPAiH
LenTpasnbHoi Ta CxinHoi €Bpomnu B ymoBax Tpancdopmatiii. [Ipobiemu, focaimpKyBaHi y gucepraliiiHiil po6oTi,
OOI'PYHTOBAHO Ha OCHOBI T€OPill Pi3HMX HAYKOBUX MIKiJI, [Ipallb BiTYM3HSIHUX Ta 3apyOIKHUX BU€HUX. BucBiTieHO
TE€OPETUYHi aCNIEKTH BUOOPY BaJIOTHOTO PEXXMMY Ta MOHETAPHOI CTPATerii B yMOBax TpaHCc(OpMallii Ta BU3HAYEHO
iX onTuMasbHE NOEeNHAHHS 1715 3a6e3nedeHHs e(PEeKTUBHOIO MeXaHi3My B3a€MOJIii MOHETapHOI Ta BaJIIOTHOI
noJslitTiky 1151 Kpaid LICE. BusHaueHo OCHOBHI YMHHMKY, 110 BIJIMBAIOTh HA 3HIDKEHHS e(EKTUBHOCTI MEXaHi3My
B3a€MOJii MOHETApHOI Ta BaIIOTHOI NOJITUKYU Yy KpaiHax LICE B ymoBax TpaHcpopmallii Ta y KOHTEKCTi (iHaHCOBOI
raob6asnisatii Ta iHTerpauiiiHux rnpouecis. BUKOpUCTOBYI0OUM €KOHOMETpUYHUI VAR-aHali3, NpoBeeHO eMIlipuyHe

IocinkeHHs e(eKTUBHOCTI OCHOBHUX TPAHCMIiCIMHUX KaHaJiB MOHETapHOI MOJIITUKY B yMOBAaX THYYKUX Ta



(piKCOBaHUX BAJIOTHUX PEXKUMIB.

2. The dissertation investigates the mechanism of interaction of the monetary and exchange rate policy in Central
and Eastern European transition countries. Problems that are under consideration in this paper are proved by
different scientific theories, works of domestic and foreign researchers. Empirical results of the econometric
estimation of the effectiveness of the main transmission channels of the monetary policy in CEE countries show
that the fixed exchange rate system is not suitable for providing independent monetary policy. The main
consequent of empiric testing is that the floating exchange rate system creates conditions for providing
independent monetary policy; such situation will allow resisting against impact of external shocks and will create
conditions for the growth of real economy.
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