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CIIPSIMOBAHMX Ha MifBUIIeHHS e(PeKTUBHOCTI QYHKIIOHYBaHHS MiANPUEMCTBA, 10ro GiHaHCOBE 03[I0POBJIEHHS,
30i/IbIIEHHS 00CATIB BUDOOHMIITBA i peaslizallii KOHKYPEHTOCIIPOMOKHOI IIPOAYKILii, MIJIIXOM CyTTEBOI 3MiHM
OpraHiszauiiHO-1paBoBoi GOPMU, CTPYKTYPH YIIPABJIiHHS, BIACHUKA, a TAKOXK BUJY, 00CATY, CLIOCO0Y 31iliICHEHHS

orepalifiHoi Ta ¢piHaHCOBOiHBECTULINHOI HisyibHOCTI. PopmMasizoBaHO MexaHi3Mu (PiHAHCOBOI peCcTPyKTypu3aliii



HiANpUEMCTB B YMOBaX pU3UK-OPi€HTOBAHOTO cepefoBula. [TokazaHo, mo GopMolo poBeneHHs GiHaHCOBOI
pecTpyKkTypu3allii € oOpOBiNbHA Ta IPUMYCOBA (KOJIU PO3IIOYMHAETHCS CaHallisg y paMKax Mpolenypu
6aHkpyTcTBa). O6'eKTaMy peCcTpyKTypusalLlii € (piznyni ocobu (iM IprU3HAYAETHCS KEPYIOUMil apOiTpaskHUM
Kepylo4uii), IopuauyHi 0cobu (Cy6'€eKTU roCroapChKoi AislIbHOCTI); aKTUBH (iX CKJIaJ, CTPYKTYpa, TEPMiHU
norauieHHs); 60pru (crnoci6, NopsIoK MorameHHs), OpraHisaliiiHolIpaBoBa Ta onepaliiHa CTPyKTypa 60pKHHKaA.
Y3arasibHeHO MexaHi3Mu pUMycoBoi (GiHaHCOBOI peCTPYKTypH3allii 60p>KHUKA y MIPOLEeCi BiIKPUTTS CIIpaBy Mpo
M0r0 HEIJIaTOCIIPOMOXKHICTb, BUMOTU [0 IIJIaHIB i IpoLeayp peCTpyKTypu3allii, TepMiHiB IiArOTOBKY Ta IIOJAHHS
3BiTiB i3 ix BUKOHaHHS. BuzHaueHo nepesik iHpopmallii, Ky Mae MiCTUTH IIJIaH 3 PECTPYKTypU3allii.
CucreMaTu3oBaHoO BUAM piHaHCOBOI pecTpyKTypusalii. [lokasaHo, 1o IpUINIHUMY MeXaHi3MaMU JOOPOBiIbHOI
(diHaHCOBOI peCTPYKTypuU3aliii MOXXyTb CKOPUCTATUCS MiJIIPUEMCTBA, SIKi MalOTh 3a00ProBaHicTh nepe;, GiHaHCOBOIO
YCTaQHOBOIO, 32 YMOBH ii 3rofiy, Ta XapaKTepU3yIOTbCSI KpU30BUM MIOTOYHUM (iHAHCOBUM CTAHOM, ajle
NEPCIEKTUBHICTIO TOCTIONAPCHKOI AistbHOCTI. OBIPYHTOBAHO KOHLEMILI0 YOCKOHAJIEHHSI MeXaHi3MiB (iHaHCOBOI
pecTpyKTypu3allii MifIprueMCTB SK MifcrucTeM GiHaHCOBOrO MEHEIKMEHTY, SIKi peasi3yloTh QYyHKIIii 3 peTesIbHOrO i
BCe6iYHOro aHai3y (piHaHCOBUX IIPOLECiB, OpraHisalii i piHaHCOBOTrO MJIaHYBaHHS iX PEIH)KUHIPUHTY.
BripoBamxeHHs i eekTuBHE (QYHKIIOHYBaHHS (PiHAHCOBOIO MEXaHI3My PECTPYKTypu3allil 03BOJIsIE
niAnprueMCcTBaM BiTHOBUTU QPiHAHCOBY CTabiIbHICTD, MiABULIMTH KOHKYPEHTOCIIPOMO>KHICTD i 3a0€31eYUTH CTiNKUI
PO3BUTOK Yy IOBFOCTPOKOBIll epcrekTusi. JloBeneHo, o (piHaHCOBI MeXaHi3MU peCTPyKTypu3allii y pi3HUX ranayssax
HalliOHAJIbHOI €EKOHOMIKHM Pi3HATLCS 1| MOXKYTb HOCUTU aJaNTalilHUI, CTPDYKTYPHUI, CTPYKTYpHO-aJanTaliliHNA,
iHTerpaTUBHUIA, 6€311€KO-OPi€eHTOBAHUI XapaKTep, a TAKOX peasidyBatucs y Gopmi peiHskuHipuHry 6isHec-
IIPOLIECIB.

2. The main result of the dissertation work is to substantiate theoretical provisions, methodological foundations
and practical recommendations for improving the mechanisms of financial restructuring of enterprises. The
economic essence of financial restructuring in the system of crisis management for enterprises has been defined
from the perspective of combining etymology and legal constructs. It has been shown that financial restructuring
is a hierarchical category that applies to subjects at various levels (state, local government bodies, banking
institutions, enterprises), asset and liability items (debt obligations, including tax obligations, loans, investment
projects, securities issuances). Financial restructuring is defined as a set of organizational, economic, and financial
measures aimed at improving the efficiency of an enterprise's operations, its financial recovery, and increasing the
production and sales of competitive products through significant changes in organizational and legal forms,
management structures, ownership, as well as the type, volume, and method of conducting operational and
financial-investment activities. The mechanisms of financial restructuring for enterprises in a risk-oriented
environment have been formalized. It has been demonstrated that the forms of financial restructuring include
voluntary and compulsory (when rehabilitation begins within the framework of bankruptcy proceedings). The
objects of restructuring are individuals (who are assigned an arbitration manager), legal entities (subjects of
economic activity); assets (their composition, structure, repayment terms); debts (method, order of repayment),
organizational-legal and operational structure of the debtor. The mechanisms of compulsory financial
restructuring of the debtor in the process of opening insolvency proceedings have been generalized, along with
the requirements for restructuring plans and procedures, preparation deadlines, and submission of reports on
their execution. A list of information that must be included in the restructuring plan has been defined. The types of
financial restructuring have been systematized. It has been shown that legal mechanisms for voluntary financial
restructuring can be utilized by enterprises that have debts to financial institutions, provided there is consent, and
are characterized by a crisis current financial state but have promising economic activities. The concept of
improving financial restructuring mechanisms for enterprises as subsystems of financial management has been
substantiated, which implement functions for careful and comprehensive analysis of financial processes,
organization, and financial planning of their reengineering. The implementation and effective functioning of the
financial restructuring mechanism allow enterprises to restore financial stability, enhance competitiveness, and
ensure sustainable development in the long term. It has been proven that financial restructuring mechanisms in
various sectors of the national economy differ and can have adaptive, structural, structurally-adaptive, integrative,



and security-oriented characteristics, as well as be realized in the form of business process reengineering.
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