O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHHH 00J1iKOBHI HOMep: 0824U000647
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peecrtpamnii: 25-01-2024

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. ®egoposa TetsHa CepriiBHa

2. Tetiana Fedorova

KBasmigikamis:

InenTudikarop ORCID ID: 0000-0002-0868-4510

Bupg, pucepranii: nokrop dinocodii

AcnipaHTypa/JIOKTOpPaHTypa: Tak

IIndp HayKoBOi cHIeniaIbHOCTI: 051

Ha3zBa HayKoBOi creniaJbHOCTI: Ekonomika

FaJIy3b / ralesi 3HaHb. coliaybHi Ta IOBEIiHKOBI HAYKN

OcBiTHBO-HayKOBa Mporpama 3i creniaJbHOCTi: 051 EkoHomika

Jara 3axHCTy: 27-02-2024

CneniasipbHICTB 3a OCBIiTOO: 051 ExoHOMIKa

Micue po6oTH 34,00yBaya: ToBapucTBO 3 06MEKEHOIO BiNOBifaIbHICTIO "SCHi 30pi"
Kopg 3a €IPIIOY: 31358742

Micue3HaxoaKeHHS: BYJI. 3aBOACBKA, 38, c. UybiBKa, [Toninbcbkuil p-H., 66362, Ykpaina
dopma BiracHOCTI: lpusarHa/HenepkaBHa

Cdepa ynpasiriHHS:

InmenTudikarop ROR:




I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT

IIudp cnenianizoBaHoi BYU€HOI pagH (Pa30Boi crieniajai3oBaHOi BY€HOI pazu). 10 41.088.035
IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI 0COOHM: OfieChKuii HAL[iOHAbHWI TEXHOJIOTIYHMIA YHIBEPCUTET
Kopg 3a €IPIIOY: 02071062

Micue3HaxoaKeHHS: ByJ1. KaHaTHa, 6yz. 112, Oneca, 65039, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH i HayKK YKpaiHu

InenTudikarop ROR:

IV. BimomocTi Ipo niznpueMcTBO, YCTaHOBY, OpraHi3alliio, B sIKi# 0yJ10
BHKOHAHO JHCEPTaIlilo

IIoBHe HaﬁMeHyBaHHﬂ lOpI/I,ZLH‘IHO'l' 0COOM: OfechK1il HAlliOHAIBHUI TEXHOJIOTIYHMIA YHiBEPCUTET
Kopg 3a €IPIIOY: 02071062

Micue3Haxoa KeHHS: By. Kanartna, 6y, 112, Oneca, 65039, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:

V. BizomocTi npo gucepraniio
MoBga guceprTallii: Vkpaincoka
Koau TemaTuyHHUX PyOPHK: 06, 06.71.07, 06.81.30

Tema gucepranii:
1. DopMmyBaHHS ONTUMAJIbHOI CTPYKTYPH KalliTajly HiIPUEMCTB arpolpoioBoJb4Oi ramysi

2. Formation of the optimal capital structure of agro-food industry enterprises

Pedepar:

1. Incepraruifina po60Ta IpUCBIYe€HAa HAYKOBOMY OOI'PYHTYBAHHIO Ipoliecy GOPMYBaHHS ONTUMAJIbHOI CTPYKTYypU
Karitasy HiAnpreMCTB arponpojoBoJIbYOi rajly3i B yMoBaX HEBU3HAUEHOCTi. MeToo AucepTaliiiHoi poboTH €
PO3pOOJIEHHS TEOPETUKO-METOAMYHUX 3aCaf i HAYKOBO-TIPAaKTUYHUX PEKOMEHALIN 1010 (OPMYBaHHS
OITHMMAaJIbHOI CTPYKTYPU KalliTauay MiAIPUEMCTB arpoIpo0BOIbY0i Taysi, o CIPUATUME 3DOCTAHHIO IX BAPTOCTI,
B YMOBax HeBU3HaueHOCTi. O6’eKT NOCIIiIKeHHs — opraHisaliliHo-eKOHOMIuHI npolecu GopMyBaHHS ONTHMaJIbHOI
CTPYKTYPH KamiTasny NigIpUeMCTB arpolIpogoBoJIbyOi ranysi Ykpainu. [IpeiMeToM JOCIiI>KEHHS € CYKYIIHICTb
TEOPETUYHUX, METOJUYHUX Ta [IPAKTUYHMX 3acaf (POPMyBaHHS ONTUMAJIbHOI CTPYKTYPH KalliTajay MifpUeMCTB
arporpopoBoJibd0i ramysi Ykpainu. ¥ po6oTi Bu3HaueHo PpyHKLUii, 0cOBIMBOCTI Ta 1ini GOpMyBaHHS ONTUMAJIBHOI
CTPYKTypH Karitany. [IpoaHasnizoBaHO HasiBHI NiIX0Oy Ta MPUHLUMNY (POPMYBaHHS ONTUMAJIbHOI CTPYKTYpHU
Kalitajay 3 BU3HAYE€HHSIM OCOOIMBOCTEN KO>KHOTO 3 HUX, 4 TAKOXX [IPOBEJIEHO PETPOCIIEKTUBHUN aHaIi3
€BOJIOLiIHOI TpaHCc(opMaLlii MiIXOoiB 10 BUSHAYEHHS [TIOHATTS ONTUMAJIbHOI CTPYKTYPHY KalliTajy.

CucreMaTu30BaHO OCHOBHI HAYKOBO-METOAMYHI MiXOIY OLiHKY ONTUMAJIbHOI CTPYKTYPH KaliTajy MigIIprueMCTB



arponpo0BOJIbYO] ranysi, sKi JEKOMIIOHOBAHO HA OCHOBI CTPYKTYPHOI'O aHaJli3y Ta CUCTEMATHU30BaHO MiAX0oaun
OLIiHKM CKJIQZOBUX KalliTasy nignpuemMcTsa.. BuzineHo ocHOBHI iHCTUTYLiOHAJIBHI TepeayMoBY TpaHcdopMallii
Mogeseil MakcuMizallii epekTUBHOCTI GOPMYBaHHS i BUKOPUCTAHHS KalliTasy, IJISIXOM BUOKPEMJIEHHS Y
6araTOBUMipHOMY KOHTHAHYYMi arporpogoBoJIb40i ranysi €K30reHHUX Ta €HIOTeHHUX (PaKTOpiB ONTHUMi3arllii
CTPYKTYPH KalliTajy, IO JaJI0 3MOTy OKPECJINTH KOMILJIEKCHY €K30-€HIOT€HHY CUCTEMY OITMMIi3allii CTPyKTypHu
KariTasy i3 B3a€MO3aJIe;KHUMU CKJIaOBUMU. [IpOBeieHO I'PYHTOBHUY aHAJIi3 CTaHy MifIIPUEMCTB
arpoIpo/i0BOJIbYOi rajlysi Ta BCTAHOBJIEHO OCHOBHI CTpaTeriyHi BEKTOPHU iX pO3BUTKY, 110 BPaXOBYIOTb Cy4aCHUI
CTaH arponpoJ0BOJIbYO] rayy3i Ha OCHOBI PETPOCINEKTUBHOIO aHaJIi3y PO3BUTKY OKPEMUX MOTO CKJIaIOBUX Ta
BM3HAYEHHS TeHeHLil TpancdopMalii. OKpecieHO BIJIMB 3MiHU KOH'IOHKTYPH IIPOJOBOJIbYMX Ta PiHAHCOBUX
PHYHKIiB Ha GOpMYBaHHS KalliTaly MifIIPMEMCTB i3 BpaXyBaHHSIM OCOOJIMBOCTEN PO3BUTKY arpOIPOI0BOJIbYO]I ranysi
Ta BUKJIMKIB, [TOB'SI3aHUX 13 TOTOYHUMU yMOBaMU (YHKILIOHYBaHHSL, IO 3HAXOIATh BioOpakeHHs y TpaHchopmalii
Mojiesiell Be[leHHS rOCIOIapIoOBaHHs i3 ypaXyBaHHSIM aJiallTallii 1o arpeCMBHUX 30BHilIHIX ¢akTopiB. [IpoBeseHO
IiarHOCTYBaHHSI ONTUMAJILHOCTI Ta €pEKTUBHOCTI CTPYKTYPH KalliTasy HifIIpUeMCTB arpolpofoBoJibioi ranysi, B
pPaMKax sKOTr0 PO3paxOBaHO OCHOBHI MYJIBTUIIIKATOPU Oisl/IbHOCTI MIANPUEMCTB-JIIEPIB arponpog0BOIbYI0ro
PHMHKY, 110 BiJOMBAIOTh 3arajbHi pUHKOBI TEHAEHIiI Ta TpPaHC(HOPMYBAHHS AisVILHOCTI 3 METOIO afjanTalii 1o
IVHaMiYHUX €HJO0TeHHUX yMOB. [To6ynoBaHo rpadik, 1o Bifobpaskae HallMeHIIy BApTiCTb 3aJIy4eHHS IKepel
(diHaHCYBaHHS [1pY Pi3HUX BapiaHTax NPOIOPLiIHOro cniBBifHOMEHHs 3a Moneito WACC. IIpencrasieHo
CBITOIVISAHI IPUHLWNY CUHEPTreTUYHOI MOZEJIi IS ONITUMI3alii CTPYKTYpH KarliTaiy, CIIpsIMOBaHi Ha BpaxyBaHHS
TUCKY 30BHIlIHIX Ta HEJOCTATHBOI €(PeKTUBHOCTI BHYTPilHiX (pakTopiB. [ToTOUHI migxonu He € e(PeKTUBHUMU Y
HiBeJIIOBaHHI PU3HKIiB, TOMy PEKOMEHYEThCS BIIPOBAIPKEHHS HOBUX (OPM CIIIbBHOIO BUKOPUCTAHHS [1aCUBIB 17151
JOCSTHEHHS CMHEPreTUYHoro edeKTy Ta ONTUMi3allii CTpyKTypu Kamitaiy. lle cnpuarnme Mmakcumisariii
BMKOPHMCTAHHSI PECYPCIB Ta JOCSTHEHHIO ONTAMAJBbHOI KalliTalIbHOI CTPYKTYPH [JIs MiAIPUEMCTBA. 3alIpONIOHOBAHO
HU3KY COLia/IbHO-€KOHOMIYHUX CTPATerii [J1 peasisallii CHHEPreTU4YHOI MOZeJli OIITUMI3allil CTPYKTypHU KatiTaiy,
CIIPSIMOBAHMX Ha BIIPOBAIKEHHS €JMHOTO MeXaHi3My B3aeMOo/lii BCiX yYaCHUKIB pHHKy. [To6yi0BaHa pU3UK-
Opi€eHTOBaHa MOJEJIb IOBOAUTH BILINB CKJIAJIOBUX KalliTalay Ha (POPMYBaHHS BipOTiIHOCTiI 6aHKPYTCTBA, 110
HiaTBepAXye HEOOXiIHICTD MOIIYKY HOBUX CIIOCOOiB B3a€MOZii yUaCHUKIB PUHKY, OCKIiJIbKM KJIACUYHI MiIX0OU B
PaMKax Cy4aCHOTO arpoIipo/ioBOJIbY0r0 KOHTUHYYMY He € JieBUMU Ta epeKTUBHUMU. OKpeCsIeHO IPOTUPIvYs B
CHCTEMI JiSJILHOCTI MifIIPUEMCTB arpoNpo0BOJILYO] ralysi Ta 3alpOIIOHOBAHO CUHEPTETUYHY MOJEJb Y SIKOCTI
BUPIII€HHS €HAOT€HHOTO TUCKY Ha [isJIbHICTh MiJIIPUEMCTB, SIKa MOJISIrae y nepedynoBi CTPYKTYPHY B3a€EMOBIIHOCHH
YYaCHUKIB pUHKY, IIJIIXOM IiABUILEHHS PiBHS B3aEMOZi 32 JOTIOMOT0OI0 opraHizauiiHux Ta GiHaHCOBUX
iHCTPYMEHTIB, 10 J0O3BOJIMTb KOKHOMY i3 YUaCHMKIB, IIiABUILYIOUU BJIaCHY €(PEeKTUBHICTb, CIIPUATY MiABUILEHHIO
€(EeKTUBHOCTI iHIINX Y4aCHUKIB, TAKUM YMHOM YTBOPIOIOYM €(PEKT CUHEPT€TUYHOCTI. [neHTH(iKOBaHO CKIAOBI
CHMHEPreTUYHOI MOZei Ta iX pojib Y CUCTEMI CHHEPTeTUYHOTO MOJIE/II0BaHHS. PO3p006JI€HO 3arajbHy CXemy
MIPUKJIQAHUX MEXaHI3MiB yIOCKOHAJIEHHS ONITUMAJIBHOI CTPYKTYPH KalliTany, B paMKax SIKOi 0XapaKTE€pHU30BaHO
BiITIOBiJIHi COLIiaJIbHO-€KOHOMIUHI €(EKTH Bif BIIPOBAIPKEHHS1. 3allpOIIOHOBAHO MPUKJIAIHNI iHCTpYMEHTapii
no6yJ0BM CUHEPreTUYHOI MoeJli GOPMYBaHHS ONTAMAJIBHOI CTPYKTYPH KalliTany Ta c(OPMOBAaHO IPOrHO3Hi
HaIpsSIMU [TIO3UTUBHOTO BIUIMBY IIiCJIs il BIPOBAPKEHHS 3 ypaxyBaHHSIM BIIJIMBY HA (GOPMYBaHHS BapTOCTI
nignpuemctsa. JJoBeneHo e(peKTUBHICTb Ta [Ii€BICTh CUHEPIeTMYHOrO MiX0y Y pO3pi3i MiHIMBUX YMOB Ta BUKJIMKIB

Cy4aCHOTO arpornpooBoJjib40ro KOHTUHYyMa.

2. The dissertation is devoted to the scientific justification of the process of forming the optimal capital structure
of enterprises in the agri-food industry under conditions of uncertainty. The purpose of the dissertation is to
develop theoretical and methodological foundations and scientific and practical recommendations for the
formation of the optimal capital structure of enterprises of the agri-food industry, which will contribute to the
growth of their value, in conditions of uncertainty. Object of research - organizational and economic processes of
formation of the optimal capital structure of enterprises of the agro-food industry of Ukraine. The subject of the
study is a set of theoretical, methodological and practical foundations for the formation of the optimal capital
structure of enterprises of the agro-food industry of Ukraine. The work defines the functions, features and goals of
the formation of the optimal structure of capital. The existing approaches and principles of the formation of the



optimal capital structure with the definition of the features of each of them are analyzed, and a retrospective
analysis of the evolutionary transformation of approaches to the definition of the concept of the optimal capital
structure is carried out. The main scientific and methodological approaches to assess the optimal structure of
capital of enterprises of the agri-food industry have been systematized, which have been decomposed on the basis
of structural analysis and approaches to assess the components of the enterprise's capital have been systematized.
The main institutional preconditions of transformation of models of maximization of efficiency of formation and
use of capital have been allocated, by isolating in the multidimensional continuum of the agri-food industry
exogenous and endogenous factors of optimization of capital structure, which made it possible to outline a
complex exo-endogenous system of optimization of capital structure with interdependent components. A
thorough analysis of the state of enterprises of the agri-food industry has been carried out and the main strategic
vectors of their development have been established, taking into account the current state of the agri-food industry
on the basis of a retrospective analysis of the development of its individual components and the determination of
transformation trends. The influence of changes in the situation of food and financial markets on the formation of
the capital of enterprises, taking into account the peculiarities of the development of the agro-food industry and
the challenges associated with the current conditions of functioning, which are reflected in the transformation of
management models, taking into account the adaptation to aggressive external factors, has been outlined.
Diagnostics of optimality and efficiency of the capital structure of enterprises of the agri-food industry was carried
out, within the framework of which the main multipliers of the activities of enterprises-leaders of the agri-food
market were calculated. A graph is plotted that reflects the lowest cost of attracting funding sources in different
versions of the proportional ratio according to the WACC model. The worldview principles of the synergistic model
for optimizing the structure of capital are presented, aimed at taking into account the pressure of external and
insufficient efficiency of internal factors. Current approaches are not effective in mitigating risks, so it is
recommended to introduce new forms of sharing liabilities to achieve a synergistic effect and optimize the
structure of capital. A number of socio-economic strategies for implementing a synergistic model of capital
structure optimization aimed at introducing a single mechanism of interaction of all market participants have been
proposed. It outlines contradictions in the system of activity of enterprises of the agri-food industry and proposes
a synergistic model as a solution of endogenous pressure on the activity of enterprises, which consists in
restructuring the structure of relations of market participants by increasing the level of interaction with the help
of organizational and financial instruments, which will allow each of the participants, increasing their own
efficiency, to contribute to increasing the efficiency of other participants, thus forming the effect of synergy. The
components of the synergistic model and their role in the synergistic modeling system were identified. A general
scheme of applied mechanisms for improving the optimal structure of capital has been developed. An applied
toolkit for constructing a synergistic model for the formation of an optimal capital structure is proposed. The
effectiveness and efficiency of the synergistic approach in the context of changing conditions and challenges of
the modern agri-food continuum has been proved.
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2. Nataliia Zghadova

KBasigikamis: k. e. n., nou., 21.04.01

InenTudikarop ORCID ID: 0000-0003-4585-9620

JoparkoBa indpopmamuist:

IloBHe HaiMEeHYBaHHSI IOPHUAHUYHOI 0COOM: OfeChbKuUil HAL[iOHAILHUI TEXHOJIOTYHMUI YHIBEPCUTET
Kopg 3a €IPIIOY: 02071062

Micue3Haxoa KeHHs: By Kanatna, 6y, 112, Oneca, 65039, Vkpaina

dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

Baacue IlpizBuuie Im's Ilo-6aTbKOBI:

1. Kynpina Harasnist MuxaiiiiBHa

2. Nataliya M. Kuprina

KBasidikamis: 1. e. u., npodecop, 08.00.03

Imentudikarop ORCID ID: 0000-0003-4645-545

JoparkoBa iHdpopmamist:

ITIoBHe HaﬁMeHyBaHHﬂ IOpI/I,I;I/I‘{HOi 0COOM: OpechKUil HAlliOHAIBHUI TEXHOJIOTIYHUIA yHiBEpCHUTET
Kopg 3a €IPIIOY: 02071062

Micue3Haxoa KeHHS: By. Kanartna, 6y, 112, Ozneca, 65039, Ykpaina
dopma ByacHOCTI: Jlepxasna

Cdepa ynpaBiriHHS: MiHicTrepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

VIII. 3ak/1104Hi BiZOMOCTI

Baacue IIpizeume Im'st [To-6aTbKOBi KynakoBsceka TeTsana AHaTosiiBHa
TOJIOBH pagu

Biiacue IlpisBume Im's ITo-6aThKOBI Kynakoscrka TeTssHa AHaTOJTiiBHA
rOJIOBYIOYOrO Ha 3acCimaHHi

BiamoBigaibHUH 32 MiZITOTOBKY ®enoposa TersiHa CepriiBHa

00JIiIKOBHX JOKYMEHTIB

PeecTpartop YkpIHTEI



KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaIBHUM 3a peecTpallilo HayKoBoi IOpuenko TeTsHa AHaTosiiBHA

JisiIbHOCTI




