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V. BimomocTi npo gucepraniio
Moga guceprariii:
Koau TemaTHYHHUX PyOpPHK: 06.73.02

Tema guceprauii:
1. lepskaBHa 60prosa nosiTuka Ykpainu ta kpaiH €C: msxu rapMoHi3alii

2. State debt policy of Ukraine and the EU: ways of harmonization

Pedepar:

1. lucepTariito NpuCBSYEHO AOCTIIKEHHIO IJISXiB BAOCKOHAJNIEHHS Jep>KaBHOi 60proBoi MosiTUKY YKpaiHu 3a
PaxyHOK ajamnTatii BiZjlIOBilIHOTO KPAILIOro Cy4aCHOro focBiny kpaid €C. PO3KpUTO IMTAaHHS CYTHOCTI AEPKABHOI
60prosoi MOJITUKY, IOKA3aHO €BOJIIOL{I0 TEOPETUYHUX YsIBJIEHD IIPO 3MICT i GOopMU GOProBoOi MOJITUKY 3aJIEKHO Bif
piBHS1 60ProBOro HaBaHTaXeHH:I. [IpoBeieHO JOCIiIKEHHS MiCIsKpU30Boi TpaHc(opMallii MiIX0iB 10 BUBHAYEHHS
LiJIENOKIaJaHHS I€P>KaBHOI 60proBoi noJlituky Kpaid €C Ta piHaHCOBOro iHCTPYMEHTApIIO ii 3a6e3neYeHHsl.
[TokaszaHo, o TeHAEHIIis 1010 3araibHOI TpaHchopMallii 60proBoi MOJITUKY Y HOBUX KpaiHax-4yieHax €C
dopmyBasacs mif BIJIMBOM IBOX OCHOBHUX YMHHMKIB - IPOTU/ii HEraTUBHUM (aKTOpaM, CIpUYNHEHUX CBITOBOIO
(piHaHCOBO-€KOHOMIYHOI0 Kpu3010 2007-2008 poKiB Ta BUKOHAHHSIM HEOOXiIHUX YMOB, TIOB'SI3aHUX i3 YIIEHCTBOM Y
€sponericbkoMy Colosi. JleTasibHO MpoaHasnizoBaHO (PiHAHCOBUI iHCTPYMEHTApIi, SKUI JO3BOJIMB 3a0€3ME€YUTH LIUM

KpaiHaMm 3 ypaxyBaHHSIM HalliOHaJIbHUX OCOOJIMBOCTEN e(eKTHBHE yIIPaBliHHSI O0PrOBUMU PU3UKAMU,



rapaHTOBaHUM JIepKaBolo 60Prom Ta MicueBuM 60prom. OGIPYHTOBAHO LIJIIXU BL,OCKOHAJIEHHS] 60ProBOi MOJIITUKU
YKpainu 3 ypaxyBaHHSM JIOCBily HOBUX KpaiH-4ieHiB €C y cTpaTerivHoMy i TaKTUYHOMY BUMipax. [TokazaHo, mo
CTpaTeriYHUM acleKTOM € BIPOBaIKEHHSI MeTOH0JIOTIUHUX NiaxoAiB, po3pobyienux MB® ta €C. Haitbamkanum
9acoM HeoOXiHO MOCUJIUTH, 30KPEMA 332 PaXyHOK PO3POOJIEHUX Y POOOTI IPOIO3ULLill, PUBUKOOPiEHTOBAHOCTI
yKpaiHCbKOi 60ProBoi MOJITHKY, il perioHaJbHOTO aCIeKTY, BIIOCKOHAJIEHHS PEryJIl0BaHHS KBa3i(iCKaJbHUX

orepalili Ta yrpapJiHHS TapaHTOBaHMMU 3000B'sI3aHHSIMU JeP>KaBU.

2. Thesis describes the ways to improve public debt policy of Ukraine due to better adaptation of the relevant EU
modern experience. Theoretical estimates of the critical debt burden for certain groups of the EU and Ukraine in
the post-crisis period after 2008 are given. Based on comparative analysis of conducted assessments it is
concluded that Ukrainian experience is similar to the new EU member countries that have post-Soviet past. A
study of the transformation of post-crisis approach to goal-setting definition of public debt policy and the EU
financial instruments was provided. It is shown that the general trend of transformation of debt policy in the new
EU member states was formed under the influence of two main factors - counteract negative factors caused by the
global financial and economic crisis of 2007-2008 and the implementation of the necessary conditions of
membership in the European Union in the public finance area. A detailed analysis of financial instruments that
allowed these countries to ensure effective management, taking into account national circumstances, debt risks,
guaranteed debt and local debt was made. The ways of improving the debt policy of Ukraine on the experience of
new EU members in strategic and tactical terms are named. It is shown that the introduction of public
methodological approaches developed by the IMF and the EU is important strategic aspect. In the near (tactical)
period it is necessary to strengthen, in particular through the work developed proposals of risk-oriented Ukrainian
debt policy, its regional dimension, improving regulation of quasi-fiscal operations and management of the state
guaranteed obligations.
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