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1. Incepraliiio NpUCBSIYEHO JOCIIIKEHHIO TEOPETUYHUX, METOIUYHUX Ta MPUKJIATHUX 3acaf, aHTULUKIIIYHOTO
(icKasIbHOTO PETYJIIOBAHHS PO3BUTKY HalliOHaJIbHOI EKOHOMIKM B YMOBAxX Cy4aCHUX TpaHC(OPMaLiiHUX 3MiH. ¥
[IepIIOMY PO3JiJsi OCIIIPKEHO TeOPeTUYHi 3acaZii aHTULIMKJIIIYHOTO BiCKaJbHOTO peryJiloBaHHs. Y3arajibHeHo Ta
CHACTEMaTU30BaHO (HAKTOPH i TeHAEHLi IUKIIIYHOrO PO3BUTKY EKOHOMIKU Ha I7106aJIbHOMY, PETiOHATIBHOMY I
HalliOHAJIBHOMY PiBHSX 4epe3 ifeHTudikalilo MexaHi3MiB (pOpMyBaHHs XBUAJIb 3pOCTAHHA i criagy. Poskpuro
B32€MO3B'I30K MiX iH(Jsnieto, BBII, 3aiiHATICTIO, KpeIUTYBaHHSIM i 30BHIITHBOTOPTOBEJIbHUM OQJIaHCOM.
OO6rpyHTOBaHO OHOBJIEHY KOHLIENII0 aHTULUKIIIYHOTO (PiCKaJIbHOTO PETYJII0OBaHHS, 1I0 BPaXOBY€e OCOOJIMBOCTI
MOJIIKPU30BOT'O CEPENOBUILA Ta FEOEKOHOMIUHUX TpaHCcpopmalliil. BCTaHOBIEHO CYTHICTh aHTULIMKIIIYHOTO
(picKasIbHOTO PETYJIIOBAHHS SK LiJiICHOI CUCTEMU B3a€MOIIOB'SI3aHMX 3aXO0/iB I€PKaBHOTO BIUIMBY, CIIPSIMOBAaHUX Ha

HiATPpYMaHHS MAaKpOEKOHOMIYHOI piBHOBaru B yMOBax CTPYKTYPHUX Kpu3. [neHnTudikoBaHo Horo PpyHKLii —



cTabisnizanifiny, CTUMYJIIOI04y, 60proBy Ta 6e31eKoBy. YTOYHEHO 3MicT i kyacudikallilo iHCTpyMeHTIB aHTUIMKIIIYHO1
IIOJIiITUKHY, LOBEAEHO iXHIO POJIb ¥ HifTpUMLI (iHaHCOBOI CTIMKOCTI Aep>kaBu. OGIPYHTOBAHO MeXaHi3M B3aeMOJi
MiXX aBTOMaTUYHUMU CTabisizaTopaMu Ta JUCKPELiHMMHU 3aX0laMU y (pazax eKOHOMIYHOTO LUKJIy. OHOBJIEHO
KOHIIEMNLi0 (PiCKaJIbHOTO PEryJI0BaHHS B yMOBAX MOJIIKPU30BUX SIBUIL i FEOEKOHOMIUHHUX 3CYBiB. 3alIpOIIOHOBAHO
3aX0/1Y BIIPOBAIKEHHS MDKHAPOIHUX MiAXO0/iB 1O OLiHIOBAHHS PEe3yJIbTaTUBHOCTI aHTULMKJIIIYHOTO (iCKaTIbHOTO
peryJioBaHHsI €EKOHOMIKY Ha MaKpo-, Me€30- Ta MiKpOpiBHsX. Po3BuHYTO nigxonu no inenTudikauii foiibHUX
iHCTPYMEHTIB MiATPUMKH CTabiIbHOCTI EKOHOMIYHOTO ITPOCTOPY 3a JOIIOMOTOI0 BaXKeJIiB aHTULIMKIIIYHOTO
peryJiloBaHHS B yMOBax CTarHatii, iHQJsLiiiHUX CIIJIECKiB Ta I7106a/1bHOI OJIiKpU3HU. [JoBe1eHO BIJIUB HOBOTO
dopmary KUTaiCbKO-aMePUKAHChKUX BiTHOCUH IPOTUCTOSHHS, BOEHHUX KOH(IIIKTIB i po3nany 6araToCTOPOHHBOTO
VIPaBJliHHS Ha apXiTEKTOHIKY I7106a71bHOI BjIaAy Ta CTilKiCTh €KOHOMIYHOTO PO3BUTKY. Y APYyromy po3aisi
IIPOBEEHO aHaJli3 IepPeayMOB Ta (PAKTOPiB aHTULMKIIIYHOTO (PiCKaJIBHOTO PETYJIIOBAHHS PO3BUTKY EKOHOMIKA
Ykpainu. InenTudikoBaHo K1040Bi GaKkTopH ii HUKIIYHOrO pO3BUTKY. [JOBELEHO B3a€MO3B'I30K MiX (pazamu
€KOHOMIYHOTO [JMKJIy Ta IMHaMiKOI0 MakpoQiHaHCOBUX [TOKa3HUKIB. BcTaHOBJIEHO HAaNpsiMU cTabinizaliiHux Iil,
30KpEMa 3allpOBAKEHHS THYYKUX (PiCKasIbHUX ITPaBUJI, CEPEIHbOCTPOKOBUX OI0[KETHUX OPiEHTUPIB i TOCUJIEHHS
MOHITOPUHTY MaKpOPU3HUKiB. BcTaHoBIeHO cienudiky ¢ickanbHOI NOMITUKY YKpaiHK B yMOBax BiliHU Ta I7106a1bHOI
nostikpusu. JlJoeneHo, mo pedopMmyBaHHS (icKaJbHUX IPABUII i yIIPABIiHChKUX IIPOLIEAYP Ma€ BPaxOByBaTU
€BpoOiHTerpauiiiHi BUMOTH Ta IOTpedy B 3MillHEHHI 000POHHOTO CeKTOpy. BusiBsieHo HanpsiMmu TpaHcdopmaliii

010/ )KETHUX IIPIOPUTETIB, IO MAIOTh HA METI MiATPUMKY JIIOJICHKOTO KalliTajy Ta iHBeCTULIIHOTrO IOTEHIially.
CdopMoBaHO NpakTUYHI peKOMeHallii o0 ajanTalii aHTUKPU30BUX iHCTPYMEHTIB i mocuieHHsT MbKHapogHOi
dickanbHOi criiBripauj. Y TpeTbOMY PO3iji pO3BUHYTO iHCTPYMEHTapiil aHTULIMKIIIYHOTO (PiCKaJIbHOTO PEryI0BaHHS
HallioOHaJIbHOi €EKOHOMIKU. YOCKOHATIEHO MeTOOUYHI NiIxoau 3a6e3ne4eHHs] aHTULUKIIIYHOTrO (PicKasbHOTO
PETYJIIOBaHHS B yMOBaX BUCOKOI HEBU3HAYEHOCTI. 3alTpONIOHOBAHO CUCTEMY, B SIKill Iepei0ayeHo iHTerparlio
PHY3UK-OpPieHTOBAaHUX MEXaHi3MiB y IIJIaHyBaHHS 11 peaizauiio $ickasbHOI MOJITUKY. PO3p0O6JI€HO KOHLENITya bHi
MigX0[y [0 BIIPOBAPKEHHS B [IPAKTUKY IE€P>KaBHOTO YIIPABJIiHHS CUHEPTiMHUX IPUHLMIIB YPiBHOBAKEHHS MIPSIMUX
HEraTUBHUX BIUJIMBIB MOJIITUYHUX (PAKTOPIB HA PO3BUTOK IyOJIIYHOTO CEKTOPY €EKOHOMIKU. OOGIPYHTOBAHO
IOLiNbHICT KOMIIJIEKCHOTO 3aCTOCYBaHHS (PiCKalbHAX MEXaHi3MiB 3 ypaxyBaHHSIM €BPOIHTErpauiiHOro Kypcy
Ykpainu, HeoOXigHOCTi 3MilJTHEHHS TO3UTUBHOTO BILJIMBY (PicKaabHOI IOJIITUKY Ha €KOHOMIYHMH, QiHaHCOBUI Ta
coljia/lbHUI PO3BUTOK Y BOEHHUX YMOBaXx. YIOCKOHaJIEHO METOIUYHUI NiJXiJ, OLiHIOBAaHHS Pe3yJIbTaTUBHOCTI
aHTULVKIIIYHOTO (iCKaJIbHOTO PETryJII0BaHHS HA OCHOBI OGIPYHTYBaHHS IOTPE6H Yy BIPOBAIKEHHI IPaBUI i
HOPMATUBIB, Ki BpaXOBYIOTb HE JIMIIE €KOHOMIYHI, a 11 ITOJIITUYHI pU3NKY; BUSHAYEHHS ONTUMAJILHUX IPOIMOPLIiN
MiX Jlep>KaBHUM i IPUBaTHUM CIIO>KMBAHHSIM; 3aCTOCYBaHHSI CUCTEMATUYHOTO CTPEC-TECTYBaHHS OI0/I)KETHUX
pimeHb. OGI'PYHTOBAHO BAXJIMBICTb ypaxyBaHHS SIKOCTi Ta CTPYKTypU MOAATKOBUX iHCTPYMEHTIB, 10 (POPMYIOTh
IOXimHY 623y CEKTOPY 3arajbHOro Jep>kKaBHOTO yIIPaBiliHHS. Y MeXKax 3aliPOIIOHOBAHOTO METOANYHOTO MiTXOIy
IOLJIbBHUM BU3HAHO BUKOPUCTAHHS iHCTPYMEHTApil0 BU3BHAUEHHS! €TaJIOHHOI [10J1JaTKOBOI CUCTEMH SIK 623U [J1s
ineHTH@ikauii BigxuaeHp NOJATKOBUX pillleHb Bifl HEUTPaJIbHUX N1APAaMETPIB ONOJATKyBaHHS. 3allpOIIOHOBAHI
MigxXoy MOXYTb 3aCTOCOBYBATUCS [IPU PO3POOJIEHHI CTPATEriYHUX JOKYMEHTIB €KOHOMIYHOTO MJIaHyBaHHS,
IIporpam MakpOeKOHOMIYHOI cTabini3alii, a Tako>X HOBUX MiAXOIB IO Y3roiKeHHs QicKasbHOI, MOHETAPHO] i
60proBoi NoiTUKM fepkaBu. OTpUMaHi aBTOPOM Pe3yJIbTaTy BIIPOBAIKEHO Y AisyibHICTb [TAT «3anopixcranb»
(mosinxa Big 22.12.2025 N2 201687), Ta TOB «Tenko YkpaiHa» (moBinka Bizg 22.12.2025 N2 1-12 /25)

2. The dissertation is devoted to the study of theoretical, methodological, and applied foundations of
countercyclical fiscal regulation of national economic development under conditions of contemporary
transformational changes. The first chapter examines the theoretical foundations of countercyclical fiscal
regulation. The factors and trends of cyclical economic development at the global, regional, and national levels are
generalized and systematized through the identification of mechanisms for the formation of growth and recession
waves. The interrelation among inflation, GDP, employment, lending, and the balance of payments is revealed,
taking into account the specific impact of global shocks on transition economies. An updated concept of
countercyclical fiscal regulation is substantiated, taking into account the features of a polycrisis environment and
geoeconomic transformations. The essence of countercyclical fiscal regulation is a holistic system of



interconnected state-influence measures aimed at maintaining macroeconomic equilibrium during structural
crises. Its functions are identified as stabilizing, stimulating, debt, and security-related. The content and
classification of instruments of countercyclical policy are clarified, and their role in ensuring the state's financial
sustainability is substantiated. The mechanism of interaction between automatic stabilizers and discretionary
measures in different phases of the economic cycle is substantiated. The concept of countercyclical fiscal
regulation under conditions of polycrisis phenomena and geoeconomic shifts is updated using a modern
theoretical basis. Approaches to identifying appropriate instruments to support the stability of the economic space
through countercyclical regulatory tools under conditions of stagnation, inflationary surges, and the global
polycrisis are developed. The influence of the new format of China-USA relations, military conflicts, and the
fragmentation of multilateral governance on the architecture of global power and economic resilience is
substantiated. The second chapter analyzes the prerequisites and factors of countercyclical fiscal regulation of
Ukraine’s economic development. Key factors of cyclical development of Ukraine’s economy are identified. The
relationship between phases of the economic cycle and the dynamics of macrofinancial indicators is substantiated.
Directions of stabilization measures are identified, including the introduction of flexible fiscal rules, medium-term
budget guidelines, and strengthening the monitoring of macroeconomic risks. The specifics of fiscal policy in
Ukraine under conditions of war and global polycrisis are revealed. It is substantiated that fiscal instruments
become the key tool for restoring economic activity. The need to reform fiscal rules taking into account European
integration requirements and defense priorities is proven. Practical recommendations for adapting anti-crisis
instruments and strengthening international fiscal cooperation are developed. The third chapter develops the
toolkit of countercyclical fiscal regulation of the national economy. Methodological approaches to ensuring
countercyclical fiscal regulation under conditions of high uncertainty are improved. A system that incorporates
risk-oriented mechanisms into fiscal policy planning and implementation is proposed. Conceptual approaches to
introducing synergistic principles of balancing the negative impact of political factors on public sector
development are developed. The expediency of a comprehensive application of fiscal instruments is substantiated,
given European integration, wartime conditions, and the need to strengthen the positive impact of fiscal policy on
economic, financial, and social development. The dissertation improves the methodological approach to assessing
the effectiveness of countercyclical fiscal regulation by substantiating the need to introduce rules and norms that
account not only for economic but also political risks; determining optimal proportions between public and private
consumption; and applying systematic stress testing to budgetary decisions. The importance of considering the
quality and structure of the tax instruments that form the revenue base of the general government sector is
substantiated. The proposed approach uses a benchmark tax system to identify deviations from neutral taxation
parameters. The proposed approaches can be applied in the development of strategic economic planning
documents, macroeconomic stabilization programs, and coordination of fiscal, monetary, and debt policy. The
results obtained by the author were implemented in the activities of JV «Zaporizhstal» (certificate dated

12 /22 /2025 N 201687), and LLC «Telco Ukraine» (certificate dated 12 /22 /2025 N¢ 1-12 /25).
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IloBHE HalIMEHYBaHHS IOPUAHNYHOI 0COOH: XapKiBChbKMii HALLIOHAJIBHUII €KOHOMIYHMI YHIBEPCHUTET iMEHi

Cemena Kysneng

Kopg 3a €IPIIOY: 02071211

Micue3Haxoa>KeHHs: npocniekt Hayku, Xapkis, Xapkiscbkuii p-H., 61166, Ykpaina
dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MiHicTepcTBO OCBiTH | HAayKU YKpaiHu

InenTudikarop ROR:

VII. BigomocTi npo odinilfiHHX ONOHEHTIB Ta PELeH3€HTiB
OdiuiiiHi oIOHEHTH
BiacHe IIpizBuie Im'sa ITo-6aTbKOBI:

1. Banirypa Bosiogumup AHnpifioBay

2. Volodymyr Valihura

KBasigikanis: x. e. u., gou,., 08.00.08

Imentudikarop ORCID ID: 0000-0001-5114-3886



JoparkoBa iHdpopmamnist:

IloBHE HaliIMEHYBaHHS IOPUAHNYHOI 0COOH: 3axinHOYKPAiHCHKMII HAL[IOHAIbHUIA YHIBEPCUTET
Kopg 3a €IIPIIOY: 33680120

Micue3Haxoa KeHHS: By JIbBiBCcbKa, TepHOIi/b, TepHOMiNbCHKUIA P-H., 46009, VKpaiHa
dopma BiracHOCTI: JlepxaBHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:
1. Yxuans Harasis MukosaiBHa

2. Nataliia Ukhnal

KBasigikanis: g.dinocod, c.x., 051
Imentudikarop ORCID ID: 0000-0002-8562-9355
HoparkoBa indopmamnist:

IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI OCOOM: [lepkaBHA HaBYAJILHO-HAYKOBA yCTaHOBA "AKaeMmist

¢dina"coBoro yrpasiiHH"

Kopg 3a €IPIIOY: 35531764

Micue3Haxoa KeHHS: sys. Oneca ['onyapa, Kuis, 01054, Vkpaina
dopma BracHOCTI: /lepxaBHa

Cdepa ynpaBiriHHS: Haujonanbha akazemis HayK YKpainu

InenTudikarop ROR:

Penensentu

Baacue IlpizBumie Im's Ilo-6aTbKOBI:
1. Hantmenko Onexciit €BreHoBUY

2. Oleksii Y. Naidenko

KBasigikamis: . e. u., nou,., 08.06.01
ImenTudikarop ORCID ID: 0000-0003-0638-3965
JonaTkoBa iHdopmarist:

IloBHE HaliMEeHYBaHHS IOPUAHYHOL 0COOH: XapKiBCbKUii HAlliOHAIbHUI EKOHOMIYHMIT YHIBEPCUTET iMEHi

Cemena KysHeng

Kopg 3a €IPIIOY: 02071211

Micue3Haxoa>KeHHs: npocniekt Hayku, Xapkis, Xapkiscbkuii p-H., 61166, Ykpaina
dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:



Baacwue IlpizBumie Im's Ilo-6aTbKOBI:

1. FOmko Cepriit BacunbsoBuy

2. Serhii V. Yushko

KBasigikamis: . e. ., nouenr, 08.07.02
ImenTudikarop ORCID ID: 0000-0001-6323-7687
JonaTkoBa iHdopmanist:

IloBHE HaliMEeHYBaHHS IOPUAHYHOL 0COOH: XapKiBCbKUii HAliOHAILHUI EKOHOMIYHUIA YHIBEPCUTET iMEHi

Cemena KysHneng

Kopg 3a €IPIIOY: 02071211

Micue3Haxoa>KeHHsI: npocniekt Hayku, Xapkis, Xapkiscbkuii p-H., 61166, Ykpaina
dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKH YKpaiHu

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZoMOCTi
Biacue IIpizBuie Im's [10-6aTbKOBI Jlanres B'ayecnas Iroposuy

TOJIOBH pajgu

Biacue IpizBume Im's I1o-6aTbKOBI Jlantes B'sraecas [roposuy

rOJIOBYIOYOTO Ha 3acCiiaHHi

BigmoBigasbHUH 3a MiATOTOBKY Bnnsniok T. T1.
00JIIKOBHX JOKYMEHTIB

PeecTpartop IOpuenko TetsiHa AHaToJiiBHA

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaJIbHUM 3a PeeCTpalLio HayKoBoi IOpuenko TeTsHa AHaTosiiBHA

OisIJIBHOCTI




