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Pedepar:

1. Inceprarist Ha 30O6YTTSI HAYKOBOTO CTYIEHs KaHNIaTa eKOHOMIYHMX HayK 3a creujanpHicTio 072 «PiHaHcwy,
OaHKiBCbKa CIIpaBa, CTpaxyBaHHS Ta (POHIOBUII PUHOKY. — Jlep>kaBHUI IOJATKOBUI YHiBepcuteT, Ipmins, 2023.
OO6rpyHTOBaHO, 0 OI0IPKETHE CTUMYJIIOBAHHS iHHOBAL[iTHO-1HBECTULITHO] IisI/IbHOCTI — 11€ iHCTPYMEHT Jiep>KaBHO]
MiITPUMKU PO3BUTKY AisJIbHOCTI, yXBaJIeHHS Ta peasisalii pimeHs o010 pOpMyBaHHS Ta MAKCUMAaJIbHOTO
BUKOPHMCTAHHS CYKYITHOTO €KOHOMIYHOTO IIOTEHIIiay, 10 JO3BOJISIE IPUCKOPUTU PO3BUTOK COLIiaIbHO-
€KOHOMIYHOI CUCTEeMMU 32 PaxyHOK HaKOIIMYEHUX Ta €(PeKTUBHO iHBECTOBAHUX B iHHOBALilTHUI IIPOLIEC PECYPCIB.
Anari3 cyTHOCTI iep>kaBHOI (PiHaHCOBOI MOJIITUKY aKTUBi3allii CTUMYJIIOBAaHHS iIHHOBALiMHO-iHBECTULIIMHO]
IiSITIBHOCTI, 3[IiNICHEHUI Ha OCHOBI IPOLIECHO-1LI1JILOBOTO MiZX01y, BUSBUB ii IPUPOLY, LIiIbOBY CIIPSIMOBAHICTD,
BHYTPIIIHIO CTPYKTYPY, MAKPOEKOHOMIYHUH BIJIMB, 3B'SI130K 3 Hal[iOHAJIbHUMU iHCTUTYTaMM Ta HAyKOBUMU
OOCTiIKEeHHSIMU. BUXO[4M 3 1bOTO, BUBHAYEHHS CYTHOCTI IIOHSITTS! «OI0PKETHE CTUMYJIIOBAaHHS iHHOBAaLiTHO-
IHBECTULIMHOI AiSIIbBHOCTI» MOKHA PO3YMITH SIK HisJIbHICTD IE€P>KaBY, 110 BKJIIOYAE: BUSHAYEHHSI KOHLEIL]l,

PO3pOOKy HallioHAJIbHOI cTpaTerii, peryy1oBaHHsI HOpPMAaTUBHO-IIPABOBOi 6a3u y cdepi HarpoMaKeHHs KalliTaJliB sIK



aKTVBY 3 METOIO CTUMYJIIOBaHHS 1OT0 €(EKTUBHOTO 3aJy4€HHS O €KOHOMIYHOI AisJIbHOCTI KpaiHy; peasisalilo
Iep>KaBHOI MOJITHUKY Ta OLiHKY ii eeKTUBHOCTI y CTUMYJIIOBaHHI iHHOBalliiHO-1HBECTULIIMHOI IisSJIbHOCTI Yepe3
(diHaHCOBI iHCTpyMeHTU. 31ilicHeHO K1acu@ikalliio 010yKeTHO-TPOLIOBOI ITOJIITUKYU AEP>KaBU 32 O3HAKaAMU «eTallu
peasizanii», «BiZHOIEHHS 4O IOBHOBAXXEHD [€P’KaBU», «BILIMB HA iHHOBALIIIHO-IHBECTULIIHY LisSIbHICTb,
«TEXHOJIOTis GI0[IKETHOTO CTUMYJIIOBAaHHS iHHOBAL[{HO-1HBECTULIIHO] HisimpHOCTI». TpaHcdopmariist HalioHAJIBHO]
[10/1ATKOBOI CUCTEMH BiJ], 30CepeKeHHSI BUKJIIOYHO Ha (icKasnbHill QyHKIIi 10 cHepreTH4YHOI B3aeMoii TPhOX
(dickanbHUX Ta PeryssuiiHuX QYHKIIN € OfHiel0 3 BUBHaYEHUX TEHIEHIIil, 110 € pe3y/bTaTOM €BOJIIOLIi Aep>kaBHOi
rpoIoBO-(iHAHCOBOI MOJITUKY Ta CTUMYJIIOBAHHS iHBECTHULiN B YKpaiHi. blojpkeTHa Ta (piHaHCOBa MOJITUKA
Ilep>kaBy MalOTh 3HAYHUH BILJIUB HA PiBE€Hb CTUMYJIIOBAHHS iHHOBALIIMHO-iHBECTULIMHOI [isSILHOCTI B KpaiHi. Kpim
TOTO, IIOCJIJOBHO ITOCUJIIOETHCSI HAYKOBE Ta HOPMaTHUBHO-IIPAaBOBE 3a0e3M1e4eHHs IEP>KaBHOI OI0)KETHOI I10JIiTUKU
CTMMYJIIOBAHHS iHBECTHULIN Ta iHHOBALiITHO]I AisIZIbHOCTI, 8 TAaKOXX TPaHC(POPMYEThCS NOJIITUKA Yy il cdepi. bysno
BU3HA4YEHO KJIIOUOBi aCMIEKTH 3aKOPJOHHOTO JOCBiAy y GOPMYyBaHHi Ta BIIPOBA)KEHH] J,€P>KaBHOI OI0IKETHO]
MOJIITUKY, CIIPSIMOBAHOI Ha CTUMYJIIOBaHHS iHHOBaLiHO-IHBECTULINHOI Nigd1bHOCTI. Cepen, CydacHUX KpaiH
aKTMBHO CIIPUSIOTh iIHHOBALiHO-IHBECTULIMHIN AiSIJIbHOCTI, HAaBiTh y N1€PiOJM KPU3OBUX CUTYaALIiN 331714
3anobiraHHs abo iXHbOrO YCYHEHHS; lepyKaBa aKTUBHO OGepe y4acTb Y CTUMYJIIOBAHHI iHBECTULIMHOI Iis/IbHOCTI;
IleprkKaBHa TOJIITHKA OI0KETHOTO CTUMYJIIOBAaHHS MOXKEe MATH SIK IPULIBUAIIYBAJIbHUM, TaK i e(eKT, [0 CTpUMye
iHBECTULI}HY [islJIbHICTD; HAYKOBE OOI'PYHTYBAHHS Ta 3aKOHOJJaBUY€ PETYJIIOBAHHS [I€PKaBHOI MOJTUKH,
CIIPSIMOBAHOI Ha CTUMYJIIOBAHHS iIHHOBALi! Ta iHBECTHULIiM, TTIOCUJIIOETHCS; TaKa MOJIITUKA Peai3yeThCs 3a YMOB
4iTKOi (popMmasisallii HalliOHAIbHUX-CTPATEriYHMX OPiEHTUPIB; OCHOBHUMHU iHCTPYMEHTAMU L[bOTO HAIIPSIMKY
BUCTYIAIOTh [TOJIATKOBI IiJIbI'M (TaKi sSIK iHBeCTULIIHUI IOJJaTKOBUI1 KpPEUT, HEOIIOJATKOBYBaHi pe3epBHi poHau
1711 iHBECTHULii, TOAATKOBA 3HMXKA 151 iHBECTUIiN, I01aTKOBA aMOPTHU3allisl), MO3UYKU 32 MiHIMaJIbHUMU CTaBKaMM
Ta Jep>KaBHE iHBECTYBaHHS; IPOBOJUTHCSI CyBOPUI KOHTPOJIb 32 €(PEKTHBHUM BUKOPUCTAHHSIM MIOJATKOBUX IIiJIbT.
ByJsio npoBenieHo O1iHKY e(eKTUBHOCTI 6I0/I>)KETHOI IOJIITUKY YKPaiHU [1J1 CTUMYJIIOBaHHS iHHOBalLiiiHO-
iHBeCTU1Ii1HOi aKTMBHOCTI. B pe3ysbTaTi 6ys10 BUSBJIEHO JBa KJIIOUOBi HAlPSIMU BL,OCKOHAJIEHHS: 1) CTBOPEHHS Ta
BIIPOBAP)KEHHSI CTPATETIYHUX 3aca], IOJIITUKY; 2) CTpaTeriyHe o6IpyHTYBaHHS, PEryJI0OBaHHS Ta 3aKOHO/IaBue
3aKpIIJeHHs IPAaKTUYHOTO 3aCTOCYBAHHS iHCTPYMEHTIB MOJIITUKY. [T06y0BaHa MOieJib IPUYMHHO-HACIJKOBUX
3aB's13KiB MDXK iIHCTpYMEHTaMU IOJIITUKY Ta KJIIIOYOBUMH [TOKA3HUKAMU €KOHOMIYHOTO PO3BUTKY KpaiHU. AHAJIi3 LUX
B32€MO3B'3KiB [IPOBOJMBCS 32 IOIIOMOTOI0 KOpeJISLiiHO-perpeciiiHoro ananisy. ¥ 1OCiI>)KeHHi 3[iiCHEHO OL[iHKY
e eKTUBHOCTI (PiHAHCOBOI MOJIITUKU AEP>KaBU, CIIPSIMOBAHOI HAa CTUMYJIIOBAHHS iHBeCTULIi B YKpaiHi. Po3po6yeHo
KOHLIETIII{10 BiTHOBJIEHHS AEP>KaBHOTO OI0[IKETHOTO CTUMYJIIOBAHHS iIHHOBALITHO-iHBECTHULIHO]I IisI7IbHOCTI B
Cy4aCHHUX YMOBax I'eoIOJiTUYHOI TypOyaeHTHOCTI. Ll KoHLenuis 06'eHye Taki eJIeMEHTH, SIK Micisl, TeOpeTUYHO-
METOJWUYHUI 6JI0K, IPUHIMIIN, OPraHi3aliiHui 6J10K Ta caMi METOAM [€P’KaBHOTO CTUMYJIIOBAHHS Y pe3yJbTaTi
OyJ10 BUSIBJIEHO J1BA KJIIOYOBI HANpsIMU BO,OCKOHAsIeHHs: 1) QiHaHCyBaHHS iHHOBALliil IIJISIXOM J€P>KaBHUX LiIbOBUX
nporpawm; 2) 3HWKeHHSI [10JaTKOBOIO HaBaHTAKEHHSI IIJISIXOM YCTaHOBJIEHHSI TPAaHUYHOI ME>Xi OI10JaTKyBaHHsI.
[To6ynoBaHO MOAE/b IPUYMHHO-HACIIKOBUX 3B's13KiB MiXK IHCTPYMEHTaMU TOJIITUKY Ta KJIIOUOBUMHU MTOKA3HMKAMU
€KOHOMIYHOT'O PO3BUTKY KpaiHu. AHaJIi3 IMX B3a€MO3B'SI3KiB ITPOBOIMBCS 3a JOIIOMOTOI0 KOPEJSLiiHO-

PEerpeciiHOro aHaiasy.

2. Dissertation for the degree of Candidate of Economic Sciences, specialty 072 «Finance, Banking, Insurance and
Stock Market». — State Tax University, Irpin, 2023. It is substantiated that budgetary incentives for innovation and
investment activities are an instrument of state support for the development of activities, making and
implementing decisions on the formation and maximum use of the aggregate economic potential, which allows
accelerating the development of the socio-economic system through the accumulated and effectively invested
resources in the innovation process. The analysis of the essence of the State financial policy of intensification of
stimulation of innovation and investment activity, carried out based on the process-target approach, revealed its
nature, target orientation, internal structure, macroeconomic impact, and connection with national institutions
and scientific research. On this basis, the definition of the essence of the concept of «budgetary incentives for
innovation and investment activity» can be understood as the States activity, which includes: defining the concept,
developing a national strategy, regulating the legal framework in the field of capital accumulation as an asset with a



view to stimulating its effective involvement in the country’s economic activity; implementation of the State policy
and evaluation of its effectiveness in stimulating innovation and investment activity through financial instruments.
The author classifies the State’s fiscal and monetary policy by the following features: «stages of implementations,
«relation to the State’s powers», «<impact on innovation and investment activity», «technology of budgetary
stimulation of innovation and investment activity». The transformation of the national tax system from focusing
exclusively on the fiscal function to the synergistic interaction of three fiscal and regulatory functions is one of the
identified trends resulting from the evolution of the state monetary and financial policy and investment incentives
in Ukraine. The budget and financial policies of the state have a significant impact on the level of stimulation of
innovation and investment activities in the country. In addition, the scientific and regulatory support of the state
budget policy to stimulate investment and innovation is being consistently strengthened, and the policy in this
area is being transformed. The author identifies the key aspects of foreign experience in the formation and
implementation of the State budget policy aimed at stimulating innovation and investment activities. Among the
modern countries, innovation and investment activities are actively promoted, even in times of crisis, in order to
prevent or eliminate them; the state is actively involved in stimulating investment activities; the state policy of
budgetary incentives can have both an accelerating and a deterrent effect on investment activities; scientific
substantiation and legislative regulation of the state policy aimed at stimulating innovation and investment is being
strengthened; such a policy is implemented under conditions of clear formalization of national strategies. An
assessment of the effectiveness of Ukraine’s budgetary policy to stimulate innovation and investment activity was
conducted. As a result, two key areas for improvement were identified: 1) creation and implementation of strategic
policy frameworks; 2) strategic justification, regulation and legislative consolidation of the practical application of
policy instruments. A model of causal relationships between policy instruments and key indicators of economic
development of the country is built. These relationships were analyzed using correlation and regression analysis.
The study assesses the effectiveness of the state’s financial policy aimed at stimulating investment in Ukraine. The
concept of restoration of the state budgetary stimulation of innovation and investment activity in the current
conditions of geopolitical turbulence is developed. This concept combines such elements as the mission,
theoretical and methodological block, principles, organizational block and the methods of state incentives The
author has identified two key areas of improvement: 1) Financing innovations through state targeted programs; 2)
Reducing the tax burden by setting a tax threshold. A model of cause-and-effect relationships between policy
instruments and key indicators of the country’s economic development has been built. These relationships were
analyzed using correlation and regression analysis.
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Micuesnaxo;perHﬂ: ByJI. ['opgoBaHug, 13, Kam'aHenp-Tloginbcbkuit, Kam'aneup-Iloginbcpkuii p-H., 32300,
Ykpaina

dopma ByacHOCTI: [lepxasna

Cdepa ynpaBitiHHS: MiHicTrepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

PeuenzeHTu

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:

1. Muckin IOpiii IropoBuy

2. Yurij Myskin

KBasigikanis: 1. e. 1., gow., 08.00.08

Imentudikarop ORCID ID: 0000-0002-8160-3262

HoparkoBa indopmamnist:

IloBHe HafIMeHyBaHHH IOPUIHUYHOL 0CO0H: Jlep>KaBHMIA 10IATKOBUIA YHiBEpCUTET
Kopg, 3a €IPIIOY: 44550814

MiCIICBHaXO,T.[)KeHHH: BYyJI. YHiBEpCUTETCHKA, OyZ. 31, Ipmine, 08201, Ykpaina
dopma ByacHOCTI: [lepxasna

Cdepa ynpaBitiHHS: Minicrepcrso dinaHcis Ykpainu

InenTudikarop ROR:

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. MaptuneHko BaneHntuna BitaniiBHa

2. Valentyna V. Martynenko

KBasidikamis: 1. e. u., npodecop, 08.00.08

Inentudikarop ORCID ID: 0000-0001-9078-8345

JoparkoBa iHdpopmamnist:

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI OCOOH: [lepkaBHMUIi [OJAaTKOBUIi YHiBEpCUTET
Kopg 3a €IPIIOY: 44550814

MiCI.IGSHaXO,T.[)KeHHH: ByJI. YHiBepcureTchbka, oya. 31, Ipnins, 08201, Ykpaina

dopma BracHOCTI: JlepxasHa

Cdepa yllpaBJIiHHSI: MinictepcTBo (pinaHCiB YkpaiHu

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZoMOCTi
Biacue IlpisBuie Im's ITo-6aTbKOBI Hasunenko Hazis MukonaisHa

rOJIOBH pagu



BaacHe IlpizBumie Im's ITo-6aTbKOBI
TOJIOBYIOYOTO Ha 3acCiiaHHi
BignoBigasibHUMH 3a HiATOTOBKY

00JIiKOBUX JOKYMEHTIB

PeecTpartop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIIOBiZaJIbHUM 32 peEeCTpallilo HAayKOBOIi

OisSIIBHOCTI

IaBugenko Haziss MukosaiBHa

[lIxypenko Hatamnis ['puropisHa

VKpIHTEI

IOpuenko TeTsHa AHaTOJiiBHA



