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1. CmupHoOB I.M. OpraHizauiiHo-eKOHOMIYHe 3a0e31edyeHHs! (iHaHCOBOI CTIMKOCTi CTPaXOBUX KOMIIAHIll y KPU30BUX
yMoBax JlucepTanis Ha 3m00yTTsI HAyKOBOTO CTyIIeHs JoKTopa ¢inocodii 3a cnenianbhicTio 072 QinaHcy,
OaHKiBcbKa cripaBa Ta ctpaxyBaHHs (07 — YrpaBiiHHs Ta afMiHicTpyBaHHs) — HallioHanpHUN TeXHIYHUI
yHiBepCcUTET «XapKiBCbKUI MOJIITEXHIYHUH IHCTUTYT», MiHiCTEpCTBO OCBITU 1 HayKu YKpainu, Xapkis, 2026 p.
Juceprauiiiny pob0oTy IPUCBSYEHO TEOPETUYHOMY OOIPYHTYBAHHIO Ta PO3POOLi METONMYHMX PEKOMEH ALl o0
dhopMyBaHH# Ta yIOCKOHAJIEHHS OPraHi3aliliHO-eKOHOMIYHOro 3abe3neyeHHs GiHaHCOBOI CTIMKOCTI CTPaXOBUX
KOMIIaHi# y KpU30BUX yMOBaxX. O6'€KTOM JOCIiIKEHHS BUCTYIIA€ MIpoLec GOPMYyBaHHSA Ta yIOCKOHAJIEHHS
opratizalillHO-€KOHOMI4He 3a6e3MeueHHs (PiHaHCOBOI CTIKOCTI CTPaxOBUX KOMIIaHil y KpU30BUX YMOBAX.
[IpenMeTOoM IOCIIIKEHHS € TEOPETUKO-METONMYHI OCHOBU Ta MPAaKTUYHMI iHCTPYyMEHTapiil GOpPMYyBaHHS Ta

yIOCKOHaJIEHHS OpraHi3aliiiHo-eKOHOMIUYHOro 3a6e3neyeHHs! GiHaHCOBOI CTIMKOCTI CTPaXOBUX KOMIIAHIN y



KpU30BUX YMOBaX. MeTolo aucepTaliiiHoi po6b0oTH € O6rPYHTYBaHHS TEOPETUYHUX OCHOB Ta PO3pO6KA HAYKOBO-
METOJMYHUX i IPaKTUYHUX PEKOMEH ALl o100 popMyBaHHS Ta yAOCKOHATIEHHS OpraHi3aliliHO-eKOHOMIYHOIO
3abe3nevyeHHs (piHaHCOBOI CTIMIKOCTI CTpPaxOBUX KOMIIaHii y KpM30BUX yMOBax. HaykoBa HOBU3HA IIPOBELEHOTO
IOCJIiIKEHHS N0JISITa€ B MOAANBLIIOMY PO3BUTKY TEOPETUYHUX 3acaf, PO3p0o0Li HayKOBO-METOIUYHUX i TPAaKTUYHUX
peKoMeHpanin mono GopMyBaHHS Ta YIOCKOHAJIEHHS OPraHi3aliiiHO-eKOHOMIYHOro 3a6e3nedeHHs PpiHaHCOBOi
CTilIKOCTi CTpaxoBUX KOMIIaHi}1 y KpU30BUX YMOBAX. YOCKOHAJIEHO: — TEOPETUYHI I10JI0>KEeHHS 1110710 GOPMYyBaHHS
TPUKOMIIOHEHTHOI apXiTeKTypu 3abe3reueHHs (iHaHCOBOI CTIMKOCTI CTPaxoBOi KOMIIaHii, sIKa OeHYE KiJbKiCHY
6a3y, opraHisaljiliHy apxiTeKTypy I CUCTEMY PaHHbOT'O MTONIEPEIHKEHHS Ta CIIMPAETHCS HA TIOTOKOBE IIPEACTABIEHHS
IisITIBHOCT] CTPaXx0OBHKA Yepe3 CTPaxOoBUil, iIHBECTULIINHNUI | KalliTaJbHMI TOTOKH; OOIPYHTOBAHO 3aMKHEHY CUCTEMY
MOJIeJIEN CEJIEKLii PU3UKIB, pe3€PBYBaHHS, OIITUMI3allil /I TOCTATHOCTI KalliTalay Ta CTPEC-T€CTYBaHHS; —
KaTeropiaJbHUI anapar, 1o OXOILIIOE MOHSTTS «CTiMKiCTh», «(piHaHCOBA CTiNKiCTh», «(piHAHCOBA CTIMKiCTh
CTPaxOBOi KOMIIAHII», a TAKOX 3[1iliICHEHO TEOPETUYHE OCMUCJIEHHSI CYTHOCTI KPM30OBUX IIPOLIECIB, IXHIO F€HEe3Yy,
dopmu nposiBy Ta kiacuikaliiiHuX XapakTeprUCTUK; HaOyIX MOAAbLUIOr0 PO3BUTKY: — METOIWYHUH MifXif, 1010
dopmanizauii GyHKILi TepKaBy 4J1s1 PO3BUTKY PUHKY iMOTEYHUX L[iHHUX NanepiB 3 METO0 3a0e3M1eYeHHs
(piHaHCOBOI CTIMKOCTI CTPaXOBUX KOMIIaHill Y KPU30BUX YMOBAX SIK iIHCTPYMEHTY JOBFOCTPOKOBOTO (hiHaHCYBaHHS,
ceK'IopyTH3allil aKTHBIB, 3aIy4eHHs KalliTajly Ta MiABUILeHHS cTabinbHOCTI PiHAHCOBOI CUCTEMU; — METOIUIHUI
IiAXin 40 OLiHKY iHTerpajbHOro NOKa3HUKa aiallTUBHOTO MOTeHLiany ¢GiHaHCOBOI CTIMKOCTI 32 KOMIIOHEHTAMU
CTilIKOCTI, JiKBiIHOCTI, MJIATOCIIPOMOJKHOCTI, PU3MKOBOI NO3ULii Ta aIaTUBHOCTI, IO Aa€ 3MOry Ou(EPEHLI0BATH
CTPaxOBUKIB i BUBHAYATH aIPECHI YIIPABIIIHCHKI 3aX041; — METOIUYHUM Nifxin mono GOopMyBaHHS KOHLENTYalbHOI
MoZeJi afanTUBHOrO NoTeHiany piHaHCOBOI CTiMKOCTI, sika 3a6e3nedye rnepexif, BiJ, CTaTUMHOTO KOHTPOJIIO
HOPMATHUBIB [0 OVHAMIYHOIO yIIPaBJliHHS TPAEKTOPI€I0 CTIMKOCTI Ta II0OEQHY€E BOEHHI, BaJIIOTHI, JIIKBigHI 1
NepecTpaxyBajbHi OKY, iHcTpymeHTu ORSA i nuHaMivyHOrO (hiHAaHCOBOTO aHai3y, iIHTETpasbHE OLIiHIOBAHHS Ta
KJIACTEPHO-AMHAMIYHUI pe3ysbTart. Y BCTYIli OOIPYHTOBAHO aKTyaJIbHICTb JOCJiIPKEHHS, BU3HAYE€HO I0T0 METY,
3aBJJAHHS, HAYKOBY HOBU3HY Ta IIPAKTUYHE 3HAYEHHS OJI€P’)KAHUX PE3YJIbTATIB. Y MEePLIOMY PO3isi
CHACTEMaTU30BaHO MiIX0X A0 MOHSTh CTIMKOCTI Ta KPU30BUX MPOLECIB, OOIPYHTOBAHO 6araTOBUMIpHUI XapaKTep
¢diHaHCOBOI CTIMKOCTI cTpaxoBUKa. 3aIIPOIIOHOBAHO (YHKIIOHANBHY 1 IIOTOKOBY apXiTEeKTypy OpraHizaLiiiHO-
€KOHOMIYHOTO 3a6e3Ie4eHHs, a TAaKOX iIHCTUTYLIiNHI 3acaid PO3BUTKY iOTEYHUX LIiIHHUX arepis. Y Apyromy
PO31iii olliHeHO NepeayMoBU (iHAHCOBOI CTIMKOCTi CTPaXx0OBOrO CEKTOPY YKpaiHU. BcTaHOBIEHO HEIOCTATHIO
IHTerpauino 40 MiXKHaPOAHOIO CTPAXOBOr'0 IIPOCTOPY, HM3bKi ITOKA3HMKYM CTPAXOBOr'0 [IPOHUKHEHHS | LIiIJIBHOCTI, aje
IIOCTYIIOBE BiHOBJIEHHSI MiCJIsSI KpU30BUX criaziB. JloBeneHo posb nudposizauii, InsurTech, Big Data, mrty4yHoro
iHTEeJIeKTy, aBTOMaTU30BAHOT0 aHAEPPANTUHTY Ta NUCTAHLiIMHOIO BPEryJIl0OBaHHs 30UTKIB y IiABUILIEHHI
onepauiiHoi e(peKTUBHOCTI; OJJHOYACHO BM3HAUYE€HO KiOEepPPU3MKU, BOEHHI Ta MaKpO()iHAHCOBI 3arpo3u. Y TpeTbOMY
PO31ini po3po6eHO apXiTeKTypPHY MOIesIb OpraHizaliflHO-eKOHOMIYHOTO 3a6€e3I1e4eHHs 3 BUKOPUCTaHHIM
ArchiMate Ta npuHIUMITY IPOCTEXYBAHOCTI LifIe, pU3MKIB i pe3ysbTaTiB. 3allpONIOHOBAHO PO3IJIsAaTy (PiHAHCOBY
CTIMKICTb SIK JUHAMIYHY aJalTUBHY 30ATHICTb YTPUMYBATU IIPUMHATHUN KOPULOP IJIATOCIIPOMOIKHOCTI, JIIKBIIHOCTI
Ta NpUOYTKOBOCTI. IHTerpasnbHuil nokasHuk AFRC BUKOpUCTaHO 1181 KJlacTepu3allii CTpaXOBUKIB, CTpeC-TECTYBaHHS
Ta OGI'PYHTYBaHHS YIIPABIiHCHKUX 1 KamiTaJbHUX BTPy4aHb. Kito4oBi coBa: ¢piHaHCOBA CTiMKICTh, CTPaXx0oBa
KOMIIaHisl, KpU30Bi YMOBH, OpPraHi3alliiiHo-eKOHOMiYHe 3a0e3neydyeHHs, PyHKLiOHYBaHHS, PEUTHHT, TeHAEHLL,
[epPCIEeKTUBY, IPUHLININY, ineHTU(iKallig, OLiHKa, afanTalis, pU3rK, MOJEJI0BaHHS, apXiTEKTypa YIIPaBJliHHS,
MIPOIO3ULI.

2. Smirnov .M. Organizational and Economic Support for the Financial Stability of Insurance Companies under
Crisis Conditions. Thesis is submitted for the degree of Doctor of Philosophy in Specialty 072 Finance, Banking and
Insurance (Field of Knowledge 07 - Management and Administration). - National Technical University “Kharkiv
Polytechnic Institute”, Ministry of Education and Science of Ukraine, Kharkiv, 2026. The dissertation is devoted to
the theoretical substantiation and development of methodological recommendations for the formation and
improvement of organizational and economic support for the financial stability of insurance companies under
crisis conditions. The study's object is the process of formation and improvement of organizational and economic
support for the financial stability of insurance companies under crisis conditions. The subject of the study is the



theoretical and methodological foundations and practical tools for the formation and improvement of
organizational and economic support for the financial stability of insurance companies under crisis conditions. The
purpose of the dissertation is to substantiate the theoretical foundations and develop scientific, methodological,
and practical recommendations for the formation and improvement of organizational and economic support for
the financial stability of insurance companies under crisis conditions. The scientific novelty of the research lies in
the further development of theoretical provisions and the elaboration of methodological and practical
recommendations aimed at ensuring the financial stability of insurance companies in a crisis environment.
improved: the theoretical provisions for developing a three-component architecture for ensuring the financial
stability of an insurance company, which integrates a quantitative foundation, an organisational architecture, and
an early warning system; a closed-loop system of models for risk selection, reserving, optimisation, capital
adequacy assessment, and stress testing has been substantiated; the conceptual and categorical framework,
encompassing the concepts of “stability”, “financial stability”, and “financial stability of an insurance company”; the
nature of crisis processes, their genesis, forms of manifestation, and classification characteristics have also been
theoretically substantiated; developed: a methodological approach to formalising the functions of the state in
developing the mortgage securities market to support the financial stability of insurance companies under crisis
conditions; a methodological approach to calculating an integral indicator of the adaptive potential of financial
stability, incorporating the components of stability, liquidity, solvency, risk exposure, and adaptability, thereby
enabling the differentiation of insurers and the determination of targeted managerial measures; a methodological
approach to developing a conceptual model of the adaptive potential of financial stability, which facilitates the
transition from static regulatory compliance control to dynamic management of the stability trajectory. The
introduction substantiates the relevance of the research, defines its aim and objectives, and presents the scientific
novelty and practical significance of the results obtained. The first chapter systematises approaches to
interpreting stability and crisis processes and substantiates the multidimensional nature of an insurer’s financial
stability. A functional and flow-oriented architecture of organisational and economic support is proposed,
together with the institutional foundations for development of the mortgage securities market. The second
chapter assesses the preconditions for the financial stability of Ukraine’s insurance sector. The analysis reveals
insufficient integration into the international insurance market and low insurance penetration and density
indicators, alongside a gradual recovery following crisis-related downturns. The role of digitalisation, InsurTech,
Big Data, artificial intelligence, automated underwriting, and remote claims settlement in improving operational
efficiency is demonstrated. At the same time, cybersecurity risks, war-related threats, and macrofinancial
challenges are identified. The third chapter develops an architectural model of organisational and economic
support using ArchiMate and the principle of traceability among objectives, risks, and outcomes. Financial stability
is conceptualised as a dynamic adaptive capacity to maintain solvency, liquidity, and profitability within an
acceptable range. The integral AFRC indicator is employed to cluster insurers, conduct stress testing, and
substantiate managerial and capital interventions. Keywords: financial stability, insurance company, crisis
conditions, organisational and economic support, functioning, rating, trends, prospects, principles, identification,
assessment, adaptation, risk, modelling, management architecture, recommendations
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2. Olena Panchenko
KBasidikanis: . e. u., nou,, 08.07.04
InenTudgikarop ORCID ID: 0000-0001-8071-4983

JoparkoBa indpopmamnist:



IloBHe HaliMeHYBaHHS IOPHUAHUYHOI 0COOM: HaujoHanbHuil yHiBepCUTET "UepHIriBCchbKa MoIiTexHiKa"
Kopg 3a €IPIIOY: 05460798

Micue3Haxoa>KeHHSI: By [lleBuenka, UepHiris, YepHiriBchkuii p-H., 14035, Ykpaina

dopma ByacHOCTI: Jlepxasna

Cdepa ynpaBiriHHS: MiHicTepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

Peuensentu

BiacHe IIpi3Buie Im'sa I1o-6aTbKOBI:
1. CtpokoB €BreH Muxannaosud

2. levgen M. Strokov

KBasigikamis: k. e. 1., nou., 08.00.04
InenTudikarop ORCID ID: 0000-0002-1857-1309
HoparkoBa indopmamnist:

IloBHE HaliIMeHYBaHHS IOPUAHYHOL 0C00H: HanioHanbHU# TEXHIYHMI YHiBEpCUTeT "XapKiBChKUii

MOJITEXHIYHNN IHCTUTYT"

Kopg 3a €IPIIOY: 02071180

Micue3Haxoa KeHHS: By Kupnuyosa, Xapkis, XapKiBCcbKuii p-H., 61002, Ykpaina
dopma BracHOCTI: /lepxaBHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:

BiacHe IIpizBuie Im'sa ITo-6aThKOBI:

1. KontreBa 'anHa MukoJiaiBHa

2. Hanna M. Koptieva

KBasigikamis: 1. e. u., npodecop, 08.00.04
InenTudikarop ORCID ID: 0000-0002-3082-2094
HoparkoBa indpopmamnist:

IloBHe HaliIMeHYBaHHS IOPUAHYHOL 0C00H: HaioHanbHUi TeXHIYHMI YHiBepcuTeT "XapKiBChKuii

MOJIITEXHIYHNN IHCTUTYT"

Kopg 3a €IPIIOY: 02071180

Micue3Haxoa KeHHS: By Kupnuyosa, Xapkis, XapKiBCcbKuii p-H., 61002, Ykpaina
dopma BiracHOCTI: /lepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepCcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:



VIII. 3akr04Hi BimoMocTi
Biacue IpizBume Im's I1o-6aTbKOBI Cpurosa Harasns IOpiisHa

TOJIOBH paju

BaacHe Ilpi3Bume Im'st ITo-6aTbKOBI €pmosa Harans IOpiiBHa

rOJIOBYIOYOTO Ha 3acCifiaHHi

BigmoBigasbHUH 32 MiATOTOBKY CmupHOB Irop
00JIIKOBHX JOKYMEHTIB

PeecTpartop IOpuenko TetsiHa AHaToiiBHA

KepiBHuk Bigginy YKpIHTEI, mpo €
BiZITIOBiZaJIbHUM 3a PEECTpalLilo HayKoBOi IOpuenko TeTsHa AHaToiiBHA

OisIJIbHOCTI




