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Pedepar:

1. O6'eKT - cucTeMa eKOHOMIYHUX BilHOCHH Yy BaJIOTHO-(PiHaHCOBIH cdepi 3a yMOB epexigHoi eKOHOMIKU. MeTa -
PO3pOOKa BiTUN3HSHOI TEOPETUYHOI Ta METOL0JIOTIYHOI 623U (PYHKLIOHYBaHHS, TPOTHO3YBAHHS Ta PEryJI0BaHHS
BaJIIOTHOTO PUHKY B YMOBAX I€PEXifHOI EKOHOMIKM 11714 ii IOJaNbLIIOro 3aCTOCYBaHHS IIPY BUPILIEHH] ITPAKTUYHUX
IIMTaHb Yy LIbOMY CEKTOPi €EKOHOMIYHOI cucTeMU YKpaiHy, HapUKJag, AJisi BUOOPY pesKUMy BaJIlOTHOTO Kypcy,
PO3pOOKU BaIOTHOI NOJITUKM YKpaiHy, cCrlocO6iB yCTaHOBJIEHHS PIBHOBAru Ha BaJIlOTHOMY PUHKY, CTPaxyBaHHS
BaJIIOTHUX PU3UKIB; BUPILIE€HHS MUTAaHb PETYJIIOBAHHS 1 IJIAHYBAHHS, & TAKOX JJ1s1 BUBHAYEHHS TEeHIEHIIN PO3BUTKY
BaJIIOTHOTO PUHKY YKpaiHu. MeTonu - AialeKTUYHUM METOJ, SIK 3arajIbHUI HAyKOBUN METOJ, Mi3HAHHS COLia/IbHO-
€KOHOMIYHUX SIBUI; METOAU CUCTEMHOTO, JIOTIYHOT O, PYHKLIOHATIbHOT'O, iCTOPUKO-E€KOHOMIYHOTO i CTATUCTUYHOTO
aHasizy. Pe3ynbTarty, HOBITHICTB: 1) TOKa3aHO, 10 B OCHOBI (POPMYBAaHHSI Ta PO3BUTKY BaJIOTHOI'O PUHKY B
nepexifiHiil eKOHOMilli nepebyBae pyx 06'€KTUBHOI CyIEPEYHOCTi MK pO3B'sI3yBaHUMHU (PYHKLiOHATILHAMU I

IHCTUTYLIiOHAJILHUMU 3aBIAHHSIMY; Ha Lill OCHOBI BUJiJIEHI €Tallu PO3BUTKY BAJIOTHOTO PUHKY, 3yMOBJIEHI



IIOCTYTIOBUM IIEPEXO0JIOM Bifl 1€CTPYKTUBHUX (PYHKILil1 N0 BCe Oiibll CIPSIMOBAHMX HA CTAb1Ii3allilo Ta pO3BUTOK: -
eTarl AecTpyKLii y popmi BaIIOTHO-1IiHOBOTO LIOKY, AOJIapu3allii Ta KPUTUYHOTO COLiaJIbHOTO PO3LIapyBaHHS; - eTall
BHMKOPHMCTaHHS MEXaHi3My BaJIIOTHOTO KypCYy SIK iIHCTpYMEHTY popMabHOro (piHaHCOBOT'O 03[I0POBJIEHHS, 3 10r0
HEOJHO3HAYHMMU, 30KpeMa 1 PyHHIBHUMU HACJiIKaMU; - €Tall BUKOPUCTAHHS BaJIOTHOTO KYPCY SIK iIHCTPYMEHTY
ajanTariii 1o CBiTOBOTO PUHKY Ta CTUMYJIIOBAaHHS HalliOHAIbHOI IPOIO3uLlii; 2) IOKa3aHo, 1[0 HEJOCTaTHil piBeHb
PO3BUTKY BaJIIOTHOTO PUHKY i Oro iHQpaCcTPYKTypy BUSIBIISIETHCS B FaJIbMyBaHHI MOHETAPHUX IMITYJIbCIB MK
(iHAaHCOBUM i peaslbHUM CEKTOPaMU €KOHOMIKM; Ha 1iill OCHOBi 3p06JI€HO BUCHOBOK IIPO HEOOXiTHICTb aKTyasisalii
PoJIi BaJIIOTHO-(PiHAHCOBUX MEXaHi3MiB Y PO3BUTKY iHBECTULIIMHUX IIPOLECIB Y TpAaHCHOPMALiNHIN €KOHOMILL; 3)
3aIPOIIOHOBAHO YTOYHIOIOYE TPAKTYBaHHS PoJii apbiTpakHUX ollepalliil K IPakKTUYHOTO MeXaHi3My GOopMyBaHHS
IiIBUILEHOrO NIONUTY Ha BAJIIOTHI 3aJIMIIKY B [IEPEXifHill eKOHOMILli, 1110 € YUHHUKOM 3arajibHoi fjedopmaliii nonury
Ha rpotuui; 4) Ha HifcTaBi aHali3y NPoLECiB y cPepi BaMIOTHO-KPEAUTHUX BiTHOCUH [10KA3aHO, 1[0 3HMKEHHS PiBHS
NONUTY Ha 3a/IMIIKY B iHO3€MHIil BaJIOTi € BXXJIMBUM HENIPSIMUM KPUTEPieM PyXy [0 306a71aHCOBAHOTO CTaHY
rPOLIOBO-KPEIUTHOI CUCTEMHU, 1 Ha 11ill OCHOBI 3aIIpONIOHOBAHI IIJIIX €KOHOMIYHOTO BUTICHEHHSI 3al1BOi Macu
BaJIIOTY 3 HAlliOHAJILHOTO 06iry; 5) BUOKpEeMJIeHi HalpSIMKY LiJIeCITPSIMOBAHOIO OOMEXKEHHSI HEraTUBHOTO BILJIMBY
BaJIIOTHUX MEXaHi3MiB Ha piBeHb CcOLianbHOI AudepenIiallii, JOXOAIB i cOliaTbHOTO 3aXUCTy HACEJIEHHS: OlliHKa I
MOHITOPUHT COLiaJIbHUX HACJiIKiB IJIAHOBAHUX i CIIOHTAaHHUX 3MiH y BaJIIOTHO-KPEeAUTHIil cdepi; po3podKa Ha 11iii
OCHOBI 3ax0/1iB AJ1s1 HelTpasisalii Hai6ibI BaXKKUX HACIIIKIB TAaKUX 3MiH; ypaxyBaHHS BaJIOTHO-KPEAUTHUX
(axTOpiB IPU pO3pOOLI Ta [IJIAHYBAHH] COLialbHOI OJIITUKY Jep>KaBy; 6) HA OCHOBI JOCIiI)KEHHS IPAKTUYHOTO
MexaHi3My (pOpMyBaHHS BaJIOTHOTO KypCy Ha HalliOHAJIbLHOMY BaJIIOTHOMY PUHKY YKpaiHu OBELEHO, 10 PealbHUN
piBeHb Jibepanizalii JaHOro MeXaHi3My 3aJIeXKUTh Bifl ABOX IPyIl (paKTOPIB: Bif, CTyIEHs 3PijIOCTi JepKaBHUX
Peryyonurx (PyHKIiH; Bif piBHS Npo¢deciliHO-iHCTUTYLIIOHAJIbHOTO PO3BUTKY HeJepP>KaBHUX CY0'€KTiB BaJIlOTHOTO
PUHKY. JIoBe[IeHO, 1[0 0COOIMBICTIO MEXaHi3MY piBHOBAru Ha BaJIOTHOMY PUHKY YKpaiHU € 0OMEKeHU BIJIUB
npsMUx GakTopiB 0OMiHHOTO KypCy ¥ aHOMaJIbHO BUCOKA POJib HEPSIMUX (PaKTOPiB; 3p006I€HO BUCHOBOK, 1[0 B
Mipy PO3BUTKY BaJIIOTHOI'O PHUHKY CIIOCTEPIra€ThCsl IOCTYIIOBE IIOCUJIEHHS POJli IPSIMUX (PAKTOPIB i BifHOCHE
3HIDKEHHS POJIi HENMPSIMUX (PAKTOPIB, IO PO3IJISIAAETHCS SIK IPAaKTUYHA IEPENyMOBA pPeasbHoi Jibepasisalii 1aHoro
PUHKY. ['ayy3b BUKOPUCTAHHS: HaBYaJlbHi IPOTpamu, CIIELKYPCH 3 MUTaHb (POPMYyBaHHSI BaJIIOTHOTO PUHKY,

MOUIMPEHHS 3HaHb PO BAJIOTHI BiTHOCHHMU.

2. Subject of research: the economical relations in currency-financial sphere under conditions of transitional
economy. The research purpose: working out native theoretical and methodological basis for functioning,
forecasting and regulation of currency market under conditions of transitional economy for its further application
in solving the practical tasks in this branch of economic system of Ukraine, e.g. for choosing the exchange rate
regulations, working out the monetary policy of Ukraine, methods of equilibrating currency market, currency risks
hedging; it's also applicable for solving the problems of regulation and planning as well as the determination of
Ukraine's currency market development tendencies. The research methods: dialectical method as the main
scientific perception method of social-economic phenomena; methods of systematic, logical, functional,
historical-economic and statistical analysis. The research results, novelty: 1) It was shown that the movement of
objective contradiction of solvable functional and institutional tasks is the basis of forming and development of
currency market; on account of this the stages of development of currency market were determined, this partition
is conditioned by gradual change from destructive functions to more directed for stabilization and development: -
the destruction stage in form of currency-price shock, dollarization and critical social stratification; - the stage of
using the mechanism of exchange rate as the instrument of formal financial improvement within its multiple-
valued namely destructive consequences; - the stage of using the mechanism of exchange rate as the instrument
of adaptation to world market and stimulation of national suggestion; 2) It was shown that insufficient maturity of
the standard level of currency market and its infrastructure becomes apparent in braking the monetary impulses
beyond financial and real branches of economics; on this basis the conclusion of necessity of updating the part of
currency-financial mechanisms during the development of investment process in transitional economy was drawn;
3) The more defined treatise of the role of arbitrary operations as the practical mechanism of forming of increased
demand for currency leavings in transitional economy that is the factor of general deformation of demand for



money, was proposed; 4) On account of analysis of processes in currency-credit relations it was shown that
reduction of demand for foreign currency leavings is the important criterion of movement towards equilibrated
condition of monetary system, and on this basis the ways for economical supplanting of superfluous currency
amount from national circulation were proposed; 5) The directions of purposeful limitation of negative influence of
currency mechanisms on social differentiation level, revenues and social maintenance were distinguished. These
are: valuation and monitoring of social consequences of planned and spontaneous changes in currency-credit
sphere; the development on this basis measures for neutralization of the most serious consequences of such
changes; taking into consideration currency-credit factors during working up and planning of state social politics;
6) On the basis of research of practical mechanism of forming exchange rate in Ukraine's national market it was
proved that real liberalization level of this mechanism depends on two groups of factors: the maturity level of state
regulation functions and the level of professional-institutional development of non-state subjects of currency
market. It was demonstrated that the peculiarity of balancing mechanism in the currency market of Ukraine is the
confined impact of direct factors of exchange rate and abnormally high role of indirect factors; the conclusion was
drawn that there is gradual reinforcement of direct factors' part, and relative deduction of indirect factors' part
exists, that is considered as precondition for real liberalization of present market.
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