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Pedepar:

1. Incepraliito NpUCBSIYEHO MOTTIMOIEHHIO TEOPETUKO-METOIOJIOTIYHYX 3aca, JOCiIKEHHS PUHKY KPUIITOBAJIIOT
SK JMHAMiYHOTO CerMeHTa ribpuaHoi apxXiTeKTypu LudpoBux GpiHaHCIB Ta y Po3p0o6I€HHI HAYKOBO-METOIUYHUX i
MIPUKJIQHUX [TOJIOXKEHD 00 BUSHAYEHHS IETEPMIHAHT IOTO PO3BUTKY, OL[iHIOBAaHHS CTPYKTYPHOI 3piJIOCT,
JIIKBIHOCTI, PU3UKiB, iIHCTUTYLIIIHOI IPUAATHOCTI Ta PEryJsITOPHOI iIHTErPOBAHOCTI B yMOBax TpaHchopMallii
(dpina"CcoBOro nocepenHULTBa. OGI'PYHTOBAHO, 1[0 KPUNTOBAIIOTHUN PUHOK IIOCTYIIOBO TPAHC(POPMYETHCS 3
BiZIHOCHO BY3bKOT'O CETMEHTA CIIEKYJIITUBHOTO 00Iry TOKEHIB y CKJIaIHy ri6puaHy (piHaHCOBY CUCTEMY, Y MEXKAX
SKOi B3a€MO/IiI0Th 610KUYeH-1HPPaACTPYKTYypa, JelleHTpali3oBaHi piHaHcH, cTeitbakoinu, CBDC, TokeHi3allis
peaslbHYX aKTUBIB, KACTOAiaJIbHi C€pBiCU, OHYENH-aHAJIITUKA, PETYJISTOPHI pEXXUMU Ta iHCTUTYLiIHI MexaHi3M1
IoBipu. Y 3B'I3Ky 3 LIMM JIOBEJIEHO, 110 HAYKOBOT'O OCMUCJIEHHS ITOTpedye He sniie cam GakT nosiBu HudpoBux

aKTUBIB, a 1 3aTHICTh KPUIITOBAIIOTHOTO PUHKY 3a06e311e4yBaTH JIiKBiJHICTb, BUKOHYBaHICTb 3000B13aHb,



IIPO30PiCTb PU3UKIB, (PIHAHCOBY CTIMKICTb i CYyMICHICTb i3 TPagULiHOIO (PiIHAHCOBOIO CUCTEMOIO.

2. The dissertation is devoted to deepening the theoretical and methodological foundations for studying the
cryptocurrency market as a dynamic segment of the hybrid architecture of digital finance, as well as to developing
scientific-methodological and applied provisions for identifying the determinants of its development and assessing
its structural maturity, liquidity, risks, institutional suitability, and regulatory integration under conditions of
transformation in financial intermediation. It is substantiated that the cryptocurrency market is gradually
transforming from a relatively narrow segment of speculative token circulation into a complex hybrid financial
system within which blockchain infrastructure, decentralized finance, stablecoins, CBDCs, tokenization of real-
world assets, custodial services, on-chain analytics, regulatory regimes, and institutional mechanisms of trust
interact. In this regard, it is proved that scientific reflection is required not only on the very fact of the emergence
of digital assets, but also on the cryptocurrency market’s capacity to ensure liquidity, enforceability of obligations,
risk transparency, financial resilience, and compatibility with the traditional financial system.
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