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1. IncepTariiio prucBs9eHO JOCiIKEeHHIO 6araToacrnekTHoi npobaemu GopmyBaHHS iHYPACTPYKTYPHOTO
IOTeHIjajly SIK YMHHYKA pO3BUTKY PiHaHCOBOrO pUHKY B YKpaiHi. OGIrpyHTOBaHO METOJ0JIOTIYHI iMIlepaTuBu
JOCJIIPKEHHS Cy4aCHUX TpaHchopmalliii Ha piHaHCOBOMY PUHKY. 31IICHEHO TEOPETUYHY KOHLEINTYaIi3allil0 3MiCTy
Ta CYTHICHO-(YHKIiOHAJIbHUX XapaKTePUCTUK (PiHAaHCOBOIO PUHKY Ta PO3BUHYTO HAYKOBI MiAXOAM 10 10r0
CcTpyKTypu3auii. OTpumasna po3BUTOK METOMOJIOTIS iHppacTpyKTypHOro 3abesnedyeHHs piHaHCOBOro puHKy. Kpisp
IIPU3MY iHCTUTYLIIOHAJIbHOI Teopii, ifeHTn(iKoBaHO BifIOBiAHUI KaTeropiaJlbHUM anapar y YaCTHUHI HOoro QpyHKLiN
Ta €BOJIOLi cTaTyCy. PO3IJISIHYTO CHiBBiIHOIIEHHS Mi’K OKPEMUMU €JIeMEHTaMU iHPPaACTPYKTYyPH, BUSBJICHI
crienudika Ta CUCTEMHI SIKOCTI iHppacTpyKTypu (piHAHCOBOTO PMHKY, [0 CUHTE30BaHi B iHPPaCTPYKTYPHOMY
noTeHujani. O6IpyHTOBaHO PoJib iHPPACTPYKTYPHOTO MOTeHLiany GiHaHCOBOrO PUHKY Y 3a0e31e4eHHi THyYKOCT i
6e3nexu ¢piHaHCOBOrO pUHKY. [IpoaHanizoBaHo r106a1bHi BUKIUKY Ta MOXJIMBOCTI PO3BUTKY BiTYA3HSHOIO
(iHaHCOBOTrO PUHKY, OOIPYHTOBAHO POJib (PiHAHCOBOTO PUHKY SIK KJIIOUOBOTO (PaKTOPAa EKOHOMIYHOTO PO3BUTKY.
JJaHO OLIiHKY PO3BUTKY CKJIaIOBUM iH(PPACTPYKTYPHOTO NOTeHLiany GiHaHCOBOrO PUHKY. JloBeleHO HeOOXiHICTh



3MiHM NiIXOZiB IO PEryJIoBaHHS (PiHAHCOBOTO PMHKY, PO3POOJIEHO CXEMY MOT0 MaKPOEKOHOMIYHOIO PETYJIIOBAHHSL.
BusHaueHo MeTOnoJIOrIYHI Iykepesia GOpMyBaHHS CTPaTeriyHUX MPiopUTeTiB PO3BUTKY (PiHAHCOBOTO PUHKY Y
KOHTEKCTi HapolllyBaHHsI i peasisaliii iioro ingppacTpykrypHoro noreHujiany. CUCTEMaTU30BaHO BUKJIUKHU i
MOXJIMBOCTI PO3BUTKY (PiHAHCOBOT'O PMHKY. PO3KPUTO 0COGIMBOCTI Ta KAHAJIN BILJIMBY iCHYIOUMX BUKJIMKIB
CY4aCHOCTI Ha HapOILyBaHHS iHPPaCTPyKTypHOTO MOTeHLiany (piHaHCOBOrO PMHKY Ha €MEPIXKEHTHUX PUHKAX, 110
O/IHOYACHO ileHTUQIKYIOThCS i IK MOXKJIMBOCTI HAPOLILyBaHHS i peasnisallii Takoro roTeHLiany 3aBIsKy iX 3B'sI3Ky i3
(iHaHCOBOIO IMIMOUHOIO i THYYKICTIO (piHAHCOBOrO PMHKY. BU3Hau€HO METOAMYHI MiAX0IH 4O OLiHKM Ta
MOJIEJIIOBAaHHS HApOIIyBaHHS iHQPaCTPYKTypHOro NOTeHLiany (piHaHCOBOTO PUHKY. Bu3HaueHi HanpsiMu
nornepeyKeHHs pyHHIBHOTO BIUIMBY PU3KKIB IIaXpaicTBa Ha iHppacTpyKTypHUH noTeHuian GiHaHCOBOTO PUHKY
Ykpainu. JloBenena HeobxigHicTh joTpuMmanHs AML/CFT cTanaapTiB B KOHTEKCTi peasnisdalii iHdppacTpyKTypHOTro
noTeHujany ¢piHaHCOBOro puHKy Ykpainu. Kito4oBi ciioBa: (piHaHCOBUI PUHOK, iHPpacTpPyKTypa (PiHaHCOBOrO

PUHKY, iHppacTpyKTypHuUii noTeHuiaz, piHaHCOBA IMIMOMHA, THYYKICTb, iHEKC iIHPPACTPYKTypHOTO OTEHLIiay.

2. It is determined that the financial market infrastructure is an organically-organized unity of interconnected
structural components that can provide in real life and in the future the uninterrupted functioning of the market
mechanism of the interconnections between the subjects and objects of the financial market and, through the
fulfilment of certain functions, the realization of its own regularities and positive impact on the socio-economic
dynamics. Infrastructure potential is the maximum possibility of the infrastructure complex to provide in real life
and in the future uninterrupted functioning and rationalization of market interrelations of subjects and objects of
the socio-economic system. In the context of the financial market it is the ability of the infrastructure complex to
ensure the smooth functioning and rationalization of the market interconnections of the subjects and objects of
the financial market to implement its own laws and positive impact on the socio-economic dynamics. As part of
the infrastructure potential of the financial market, organizational, functional, technological and informational
components are allocated. Monitoring of indicators of their development is the basis for making informed
decisions regarding the implementation of the infrastructure potential of the financial market. It is substantiated
that the financial market infrastructure is formed and developed in accordance with the demand for financial
services. It is determined that the relationship between the development of the financial market and economic
development was carried out through an assessment of the level of financial depth. At the current stage of
economic development, reducing the level of financial depth is a natural phenomenon, as the financial sector loses
its financial basis, part of the financial flows are redirected to the shadow economy, and accordingly the financial
sector's capacity for effective allocation is decreasing. Analysis of the development of the functional and
technological components of the financial market has shown a negative dynamics associated with a decrease in
the number of infrastructure intermediaries and their activity. In the short term, this will negatively affect the
implementation of the infrastructure potential of the financial market, and in the long run, on the contrary, will
stimulate the emergence of new financial services due to increased competition. The development of a conceptual
basis for the implementation of the financial market infrastructure potential should be based on the principles of
legality, transparency, stability, and consistency. The development of a conceptual framework is aimed at solving
such problems: fraud prevention, improvement of the quality of regulation of financial markets, optimization of
cost of capital, increase of resistance to external externalities. The degree of implementation of the infrastructure
potential of the financial market affects its level of security and flexibility. On the basis of the developed
methodology for calculating the integral coefficients of safety and financial market flexibility, the normalized index
of the infrastructure potential of the financial market, the degree of dependence between them was determined.
The results of the calculations showed that the degree of implementation of the infrastructure potential of the
financial market is insufficient to ensure its flexibility and security, a negative tendency will be maintained in the
near future if the policy on regulating the development of the financial market will not change. The results of the
study showed that the technological and information components of the infrastructure potential of the securities
market can provide an impetus for its implementation, but it is necessary to change approaches to regulating the
financial market. In the work the scheme of macroeconomic regulation of the financial market was developed and
the tasks to be performed as a result of increasing the role of technological and informational components of the



infrastructure potential of the financial market were identified. The methodological sources of formation of
strategic priorities of financial market development in the context of building up and realization of the
infrastructure potential of the financial market are determined. The challenges and opportunities for the
development of the financial market as a prerequisite for the reality and effectiveness of the strategic trajectory of
financial market development are systematized. The peculiarities and channels of the influence of existing
challenges of the present on the expansion of the infrastructure potential of the financial market in emerging
markets are identified, which are simultaneously identified as an opportunity to build and realize such a potential
due to their connection with the financial depth and flexibility of the financial market. The identified preconditions
and the specifics of their formation fo
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