O0Js1ikoBa KapTKa aucepTaii

I. 3arasibHi BimOMOCTI

Jep>kaBHUH 00J1iIKOBHI HOMep: 0823U101898
Oco006J1uBi TO3HAYKH: BinKpura

JaTa peecrtpamnii: 19-12-2023

Craryc: Haka3 npo Bugady gumnioma

PexBizutu Hakasy MOH / Haka3y 3aKjazy: Hakas JlepKaBHOTO IO/JaTKOBOTO
yHiBepcuteTy «[Ipo Bumauy guniaoma nokropa ¢pinocodii Manesniox 10.» N2 396 Bin 14.03.2024

I1. BimomocrTi nipo 3400yBaya

Bsacue IlpizBuuie Im's I1o-6aThKOBI:
1. Manemox FOuig BikTopiBHa

2. Yuliia Matseliukh

KBasigikamis:

InenTudikarop ORCID ID: 0009-0008-4432-8522

Bupa, pucepranii: nokrop dinocodii

AcnipanTtypa/JIOKTOpaHTypa: tak

IITu¢p HayKoOBOi cHeniaIbHOCTI: 072

Ha3sBa HayKOBOi CIeniaJIbHOCTI: Qinancy, 6aHKiBCbKa CIIPaBa, CTPaxyBaHHS Ta (OHIOBUI PUHOK
T'anmy3sp / ranysi 3HaHB!

OcCBiTHBO-HayKOBa NMporpama 3i CreniajgbHOCTI: 072 QinaHcy, 6aHKIBCbKA CIIPaBa, CTPaxyBaHHS Ta

(POHIIOBUI PUHOK

Jarta 3axHCTy: 15-02-2024

CneniaJbHICTh 3a OCBITOIO: dpinancu i kpeaut
Micue po6oTH 3400yBayva:

Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma ByracHoCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs



I11. BimomMocTi mpo opranizariiio, e Big0OyBcsl 3aXHCT

Iudp cnenianizoBaHoi BYU€HOI pagHu (Pa30Boi creniaai3oBaHOi BYEHOI pazu). ID 3805
IloBHe HaliMeHYBaHHSI IOPHUAHUYHOI OCOOH: [lepkaBHMII [0JAaTKOBUIi YHiBEpCUTET

Kopg 3a €IPIIOY: 44550814

Micueanaxo;perHﬂ: ByJI. YHiBepcUTETChKA, Oy, 31, Ipnins, 08201, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MinicrepcTso dinaHcis Vkpainu

InenTudikarop ROR:

IV. BimomocTi Ipo niznpueMcTBO, YCTaHOBY, OpraHi3alliio, B sIKi# 0yJ10

BHKOHAHO JHCEPTaIlilo

IloBHe HaﬁMeHyBaHHﬂ lOpI/I,ZLH‘IHO'l' ocoomu: Jlep>kaBHUY [TOJATKOBUY YHIBEPCUTET
Kopg 3a €IPIIOY: 44550814

Micue3HaxoaKeHHS: ByJI. VHiBepcureTchka, 6ya. 31, Ipninb, 08201, Ykpaina

dopma BracHOCTI: JlepxaBHa

Cdepa yIIpaBJIiHHﬂ: MinictepcTBo ¢inaHciB Ykpainu

InenTudikarop ROR:

V. BizomocTi npo gucepraniio
MoBga guceprTallii: Vkpaincoka
Koau TemaTHYHHUX PYOPHK: 06.73.35

Tema gucepranii:
1. IHcTUTYyLiMiHE 3a6€3N1eYeHHs PO3BUTKY KPEAUTHOTO PUHKY B YKpaiHi

2. Institutional support for the development of the credit market in Ukraine

Pedepar:

1. InceprauiiiHa po60oTa CIpSIMOBaHa Ha MOTIM6IEHHS! TEOPETUYHNUX 3aCa]] Ta PO3POOKa Ha Lill OCHOBi IPAKTUYHUX
PEKOMEHJAlliii, CIPSMOBAaHMX Ha BJOCKOHAJIEHHS iHCTUTYLIIHOTO 3a6€3[1€4YEHHS] PO3BUTKY KPEJJUTHOTO PUHKY B
Ykpaini. O6’eKTOM OOCiIPKEHHS € iHCTUTYLiliHE 3a6€e3l1e4eHHs] PO3BUTKY KPEIUTHOrO PUHKY B YKpaiHi, a
IIPEIMETOM IOCJIIIPKEHHS - TEOPETUKO-METOAWYHI 3aCaiy, METOIMYHI MiIXOAM Ta EKOHOMIYHI 1 IHCTUTYLiMH]
0Cc00MBOCTi (PYHKLIOHYBaHHS Ta PO3BUTKY KPEIUTHOIO PUHKY 3 YpaxyBaHHSIM Cy4aCHHUX pealiii HaljioHalIbHOI
€KOHOMIKU. 32 pe3yabTaTaMu [OCJiIP)KEHHSI TEOPETUUHNX OCHOB KPEJUTHOTO PUHKY Ta iHCTUTYLIIHUX 3acaf
(PYHKLIOHYBaHHS Ta 3a0€3I1€YE€HHS I0TO PO3BUTKY, YTOUHEHO BU3HAUYEHHS CYTHOCTI KDEIUTHOTO PUHKY SIK CUCTEMU
($hiHaHCOBO-E€KOHOMIYHUX BiTHOCHHM 3 HaJAHHS TIOCJIYT KPEOUTYBaHHS, SIKi BiioOpaskaloTh IPOLieC B3aEMOZi
iHTepeciB KpeAUTOPIB Ta MO3NYAJIbHUKIB 3 METOIO YPIBHOBaKEHHS MOMHUTY i IIPOMNO3ULLii Ha KpEAUTHI peCypCH AJIst
3abe3ne4eHHs MaKpOQiHaHCOBOI CTabiIbHOCTI; OOI'PYHTOBAHO IHCTUTYLiMHI 3acafy pPO3BUTKY KPEJUTHOTO PUHKY,
sIKi 6a3y10TbCs1 Ha T€OPii HEOIHCTUTYLiOHAI3MY, iIHCTUTYLiITHIN Teopii opraHisaniil Ta iIHCTUTYLiIHUX 3MiHax;

OOGI'PYHTOBAHO €TaIly CTAHOBJIEHHS, (PYHKIIOHYBAaHHS i PO3BUTKY KPEIUTHOTO PUHKY YKpAiHU y B3a€EMO3B'SI3KY 3



BUKJIMKaMU, PU3MKAMU i MOKJIMBOCTSIMA €KOHOMIYHOT'O PO3BUTKY YKpaiHu. BcTaHOB/IEHO, 110 3a6€3Me4YeHHs
PO3BUTKY KPEOUTHOTO PUHKY YKpaiHy HeOoOXiIHO II0B'I3yBaTy 3 BUKOHAHHSIM IOKJIaIeHUX Ha HbOro QYHKIIIH Ta
CIIPOMO>KHICTIO (PiHAaHCOBO-KPEIUTHUX YCTAaHOB 3a0€3I1e4yBaTH IIPOLLeCU KPEAUTYBAaHHS B YMOBAX BUKJIMKIB
Cy4acCHOCTI Ta iHTerpaujii YkpaiHu B €éBPONENChKUN IPOCTip. BU3Hau€HO, 10 KPeOUTHUI PUHOK (POPMYETHCS Ta
(PYHKIIIOHYE TiJ] BINIMBOM KOMILJIEKCY (POPMaIbHUAX Ta He(POPMaJIbHUX iIHCTUTYTIB. BcTaHOB/IEHO, 1110 HeOPMaJIbHI
HOPMH i IpaBMJIa BIUIMBAIOTh HA iHCTUTYIIiMHI IEPETBOPEHHS KPEIUTHOTO PUHKY, 4 CaMe CIIPUSIIOTh PO3BUTKY
PUHKY LIJISIXOM JIONIOBHEHHS (POPMasIbHUX 3aKOHIB i TpaBuUJI, MIJIIXOM 3aCTOCYBAaHHS HOPM i TpaBUJI CTajloro
PO3BUTKY, [€ BU3HAYAJIbHUMU € JEMOKPATUYHI L[iHHOCTI, JIIOJVHOLEHTPU3M, HIJIIXOM (POPMYBaHHS HE3JIaMHOCTI Ta
[IparHeHHs Hallii po3BuBaTy KpaiHy B yMoBax iHTerpaii o €C. O6rpyHTOBaHO iHCTUTYILIilHe 3abe3e4yeHHs
PO3BUTKY KPEAUTHOTO PMHKY Ha OCHOBI 3aCTOCYBAaHHS (PYHKLii iIHCTUTYLiIHOrO BUOOPY, SIKU BKJIIOYAE NIPOLECU
B3a€MOJii iIHCTUTYTIB, iIHCTUTYLIIHMX OJVHULb TA iIHCTUTYTY J€p>KaBU Yepe3 BIUIUB (PAaKTOPiB, iIHCTUTYLiMHI
0OMEXXEeHHS Ta iHCTUTYLiIHI MOXKJIMBOCTI HA HIJISIXY 10 IO3UTUBHUX IIEPETBOPEHDb KPEAUTHOTO PUHKY B yMOBaX
iHcTUTYLIMHKX 3MiH. OGI'PYHTOBAHO, 110 3a0€31eYeHHsI IEPCIEeKTUB PO3BUTKY KPEAUTHOTO PUHKY YKpaiHu cJiif
IIOB'43yBaTH 3 IHHOBALIMHVMMU KPEIUTHUMY iIHCTPYMEHTAMU, SIKi CTBOPIOIOTh MOSKJIMBOCTI 1711 LIMPOKOTO
IIOBOEHHOTO BiJHOBJIEHHS, iIHHOBALIiIHOIO TPOIIOBO-KPEAUTHOIO MOJIITUKOIO AEP>KABU Ta CTAJIMM PO3BUTKOM
€KOHOMIKY Ha IIJISIXY BXOIpKeHHs YKpainu 1o €C. Po3po6yieHo MaTpUyHy MOIeJb NePCIIeKTUBHUX [1IePETBOPEHb
KPEIUTHOI'O PUHKY B KOHTEKCTI iHCTUTYLiiHOTrO 3a6e31e4eHHs] MakpodpiHaHCOBOi CTabiIbHOCT] 3 BUKOPUCTAHHIM
IIPOrpaMHO-11iJIbOBOTO MigXo#dy, o nepenbdadae GoOpMyBaHHS LiJIbOBUX OPi€HTUPIB /171 OL0JIaHHS TACIPONOPLiN
y PO3BUTKY KpEIMTHOTO PUHKY (POKYCYIOUM yBary Ha iHHOBALisIX, €EBPOiHTErpallii, CTaJloMy pO3BUTKY Ta
€KOHOMIYHOMY BiflHOBJIeHHi. O6rpyHTOBaHO Tpu Popmatu posi HBY y 3abe3nedeHHi cTpaTeriyHux opieHTUpiB
PO3BUTKY KPEAUTHOTO PUHKY: (POPMAT NPOTHUCTOSIHHS BUKJIMKAM i 3arpo3am po3BUTKY; (POPMAT BiJTHOBJIEHHS;
¢dopmart 3abe3neyeHHs CTIMKOCTi pO3BUTKY KPEAUTHOTO PUHKY. Bu3HauYeHi nepCreKTUBHI HAaNpsMU 3a6e311e4eHHs
PO3BUTKY KPEIUTHOTO PUHKY B YKpaiHi, B yMOBaX iHCTUTYLiIHHMX 3MiH HallilOHAJIbHO] €KOHOMIKU 3 BUKOPUCTAHHSIM
PHU3UK-OPiEHTOBAHOTIO MEXaHi3My CIIPHSHHS 3a0€3[1eUeHHI0 KpeIUTHUM PUHKOM MakpogiHaHCOBOI cTabiNbHOCTI Ha
3acaziax CTajoro pO3BUTKY Ha KOPOTKOCTPOKOBY IIE€PCIIEKTUBY, gKa MOJIAAra€ B IPOBEIeHHI e(eKTUBHUX pedhopM
BOEHHOTO NEPioAy i MON0JIaHHS CYIIPOTUBY POCINCHKIN arpecii; cepeiHbOCTPOKOBY MEPCIIEKTHBY, SIKa
nepenobayae 3a6e3rnedeHHs YMOB MaKpo@diHaHCOBOI CTabiIbHOCTI Ta MPOLECiB EKOHOMIYHOTO BiJHOBJIEHHS Ha
3acajiax CTajoro po3BUTKY; JOBIOCTPOKOBY IIEPCIIEKTUBY 3a0€311€4€HHS PO3BUTKY, SIKA [IPIOPUTETHUM BEKTOPOM
PO3BUTKY Ma€ CTBOPEHHS MILTHOTO (PyHIAMEHTY iHCTUTYLIMHOIO CEPEIOBUIIA KPEIUTHOTO PUHKY 3 METOI0

ycnimHoi inTerpanjii y €C ta 3a6e3rnedyeHHs] EKOHOMIYHOTO 3pOCTaHHS.

2. The dissertation is aimed at deepening the theoretical foundations and developing on this basis practical
recommendations aimed at improving the institutional support for the development of the credit market in
Ukraine. The object of the study is the institutional support for the development of the credit market in Ukraine,
and the subject of the study is the theoretical and methodological principles, methodological approaches and
economic and institutional features of the functioning and development of the credit market, taking into account
the modern realities of the national economy. According to the results of the study of the theoretical foundations
of the credit market and the institutional foundations of its functioning and ensuring its development, the
definition of the essence of the credit market as a system of financial and economic relations for the provision of
lending services, which reflect the process of interaction of the interests of creditors and borrowers with the aim
of balancing the demand and supply of credit resources for ensuring macro-financial stability; the institutional
principles of the development of the credit market, which are based on the theory of neo-institutionalism, the
institutional theory of organizations and institutional changes, are substantiated; the stages of formation,
functioning and development of the credit market of Ukraine in relation to the challenges, risks and opportunities
of the economic development of Ukraine are substantiated. It was established that ensuring the development of
the credit market of Ukraine must be connected with the performance of the functions assigned to it and the
ability of financial and credit institutions to provide credit processes in the conditions of the challenges of
modernity and the integration of Ukraine into the European space. It was determined that the credit market is
formed and functions under the influence of a complex of formal and informal institutions. It has been established



that informal norms and rules influence the institutional transformation of the credit market, namely, they
contribute to the development of the market by supplementing formal laws and rules, by applying the norms and
rules of sustainable development, where democratic values and people-centeredness are decisive, by forming the
indomitability and aspiration of the nation to develop the country in the conditions of integration into the EU.
Institutional support for the development of the credit market is substantiated based on the application of the
function of institutional choice, which includes the processes of interaction of institutions, institutional units and
the institution of the state due to the influence of factors, institutional restrictions and institutional opportunities
on the way to positive transformations of the credit market in the conditions of institutional changes. It is well-
founded that ensuring prospects for the development of the credit market of Ukraine should be connected with
innovative credit instruments that create opportunities for broad post-war recovery, innovative monetary policy
of the state and sustainable development of the economy on the path of Ukraine's accession to the EU. A matrix
model of prospective transformations of the credit market in the context of institutional support of macro-
financial stability has been developed using a program-targeted approach, which provides for the formation of
target guidelines for overcoming disparities in the development of the credit market, focusing attention on
innovations, European integration, sustainable development and economic recovery. Three formats of the NBU's
role in providing strategic guidelines for the development of the credit market are substantiated: the format of
confronting development challenges and threats; recovery format; format for ensuring the stability of credit
market development. Prospective directions for ensuring the development of the credit market in Ukraine, in the
conditions of institutional changes of the national economy, with the use of a risk-oriented mechanism of
promoting the provision of macro-financial stability by the credit market on the basis of sustainable development
for the short-term perspective, which consists in carrying out effective reforms of the war period to overcome
resistance to Russian aggression, have been determined; the medium-term perspective, which provides for the
provision of conditions for macro-financial stability and processes of economic recovery based on the principles of
sustainable development; the long-term perspective of ensuring development, the priority vector of which is the
creation of a solid foundation of the institutional environment of the credit market for the purpose of successful
integration into the EU and ensuring economic growth.
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IToBHE HaﬁMeHYBaHHﬂ IOPUIHUYHOL 0CO0H: Jlep>KaBHMIA I0IATKOBUIA YHiBEpCUTET
Kopg, 3a €IPIIOY: 44550814

Micuesnaxo,zm(eﬂna: ByJI. VHiBepcureTcoka, 6ya. 31, Ipminb, 08201, Ykpaina

dopma ByacHOCTI: [lepxasna

Cdepa ynpaBitiHHS: Minictrepctso dinaHcis Ykpainu

InenTudikarop ROR:

BaacHe IlpizBume Im's I10-6aTbKOBI:

1. KopHees Bosnogumup BikroposBuy

2. Volodymyr Korneev

KBasigikamis: g.e.n., npodecop, 08.00.08

InenTudikarop ORCID ID: 0000-0003-0654-5311

JoparkoBa iHdpopmamnist:

IloBHe HaiMeHYBaHHSI IOPHUAHUYHOI OCOOH: [lepkaBHUIi [I0ATKOBUIi YHiBEpCUTET
Kopg 3a €IPIIOY: 44550814

Micueanaxo;perHﬂ: ByJI. YHiBepcUuTeTchbKa, 6y, 31, Ipnins, 08201, Ykpaina
dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiiHHS: Minictepctso dinaHcis Ykpainu

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZoMOCTi



BaacHe IlpizBumie Im's ITo-6aTbKOBI
TOJIOBH pajgu

BiiacHe IIpisBuie Im'sa ITo-6aTbKOBI
rOJIOBYIOYOrO Ha 3acCimaHHi
BignoBigasbHuUI 3a MiATOTOBKY

00JIiIKOBHX JOKYMEHTIB

PeecTpaTtop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIIOBiZaJIbHUM 32 peeCTpallilo HayKOBOIi

OisIIBHOCTI

Bepecnasceka OneHa IBaHiBHa

Bepecnascoka OsieHa IBaniBHa

[IIkypeHko Haranisa ['puropisBHa

VKpIHTEI

Opuenko TersiHa AHaToJIiBHA



