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1. Tparcdopmaris poHgoBUX pUHKIB KpaiH LleHTpasnbsHoi Ta CxinHoi €Bpomnu

2. Transformation of stock markets in the countries of Central and Eastern Europe

Pedepar:

1. TIponec TpaHcdopmauii GoH0BUX PUHKIB KpaiH LleHTpanbHOi Ta CxigHOi €Bpony B yMOBaxX perioHaabHOI Ta
rio6anbHOI (piHaHCOBOI iHTerpatii. BusiBeHHS 3aKOHOMIPHOCTE Ta 0CO6JIMBOCTE CTAaHOBJIEHHS (POHIOBUX PUHKIB
KkpaiH LICE Ta o6rpyHTyBaHHS 3allpOIIOHOBAHUX LIISIXIiB PO3BUTKY (POHIIOBOTO PUHKY YKpaiHU 3 ypaxyBaHHSIM
IpiopUTeTiB Hal[iOHAIBHOI CTPaTerii EKOHOMIYHOI'O PO3BUTKY Ta T€HJEHLiN (iHaHCOBOI rnobanisauii. Metonu:
IiaJIEKTUYHUI Ta iICTOPUYHM, IOPIBHAJIBHOTO MIKPO- i MAKPOEKOHOMIYHOIO aHasi3y, CTaTUCTUYHI METOAH,
MOJIe/I0BaHHS. PO3IJIIHYTO TeOPETUYHi 3acaay PyHKLiOHYBaHHS (POHLOBOTO PUHKY B Cy4aCHiil pUHKOBIi
eKoHoMilli, popmu i TeHAeHj] iforo iHTepHauioHanizaii. JlocaimpKkeHo nepeayMoBy i 0COGIUBOCTI (POpMYyBaHHS
CBITOBOTO (POHIOBOrO PUHKY. [IpoBeeHO NOPIBHAIBHUI aHasi3 GOHINO0BUX PUHKIB KpaiH LICE, BUsBIE€HO
cnenu@iky iX CTaHOBJIEHHS Ta PO3BUTKY Y GyHIAMEHTaJIbHUX TPAHCHOPMALIITHUX KOMIIOHEHTAaX - CKJIaf, i

MexaHi3Mu B3aeMoZii y4acHUKiB; poHm0Ba iHDPaCTPyKTypa; peryasiTUBHa cucTema. JloBesieHo, 10 OpraHizauifiHo-



CTPYKTypHA AMHaMiKa i e(eKTUBHICTb (PYHKLIOHYBaHHS HAL[iOHAJIILHUX (POHLOBUX PUHKIB JOCSTAETHCS 32 YMOB
YiTKO BU3HAYE€HOI MOJZEJI i CTpaTerii iX pO3BUTKY, 3aKOHOLaBY40-HOPMATUBHOI YPETryJIbOBAaHOCTI, PO3BUHY TOCTI
($oHII0BOI iHPPpaACTPYKTYpPH, 36a71aHCOBAHOI TOIITUKM (QiHaHCOBOI sibepaizauii. [JocaigkeHo Ta olliHeHO NIPobIeMU
CTaHOBJIEHHS (POHI0BOTO PUHKY YKpaiHM Ta O6GI'PYHTOBAHO LIJISIXUA HOTO €(PeKTUBHOTO PO3BUTKY Y KOHTEKCTI
CTpATeriyHUX NpiopUTETIB MDKHAPOAHOI iHTerpauiiHoi nonituku. GoHI0BUI PUHOK, HaBYaJIbHUI [IPOLIEC.

2. The process of transformation in the stock markets of the Central and Eastern Europe under conditions of
regional and global financial integration. Identification of regularities and peculiarities attributed to stock markets
establishment in the CEE countries and reasoning the suggested ways of Ukrainian stock market development
subject to the priorities of the national strategy of economic development and financial globalization trends.
Methods: Dialectic and historic, comparative micro and macro economic analysis, statistic methods, modeling. The
research was focused on the conceptual principles of the stock market in the modern market economy, forms and
trends of its internationalization. The prerequisites and peculiarities of the world stock market formation were
studied. The CEE countries' stock markets were subject to the comparative analysis, the specific features of ten
said markets establishment and development were identified in te rms of the fundamental transformational
processes, the i.e.,the participants thereof and mechanisms for interoperation of the same, stock infrastructure;
regulatory system. It was proved that the organizational and structural dynamics as well as efficiency of the
national stock markets operation is reached subject to clearly defined model and strategy of development, well
regulated legislative relations, well developed stock infrastructure, balanced financial liberalization. The problems
of Ukrainian stock market establishment were studied and the ways were suggested for its efficient development
in the context of the strategic priorities in the international integration policy. Stock market, studying process.
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