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1. Inceprauiiina po60Ta NpUCBSIY€HA NOTJIMOJIEHHIO TEOPETUYHNUX 3aCa]l, YIOCKOHAJIEHHIO HAYKOBO-METOJUYHUX
IiAX0iB Ta pO3pO0JIEHHIO TPAKTUYHUX PEKOMEH ALl 1040 (popMyBaHHS iHBECTULIMHOI IOJITUKY Y cdepi
PO3BUTKY BiJHOBJIIOBaHUX pKepes eneprii (BIE) Ykpainu B ymoBax 3ej1€HOi TpaHcpopmalii eHepreTuku. MeTomo
TOCJIiIPKEHHS € OOI'PYHTYBAHHS TEOPETUYHUX i METOJUYHHUX [I0JIOKEHb Ta PO3PO0JIEHHS TPAaKTUYHUX MEXaHI3MiB
aKTuBi3aljii gep>xaBHOi iHBecTULiNHOI noJiTUKY Y cdepi BJIE 3 ypaxyBaHHSIM I1106a7bHUX KIIIMAaTUYHUX BUKJIUKIB,
noTpeb nexapoOoHizaii, 3a6e3ne4eHHs] eHepreTUYHoi 6e31eKy Ta iHTerpauii YKkpainu 10 €éBponenchbKoro
€HEPreTUYHOTO NPOCTOPY. Y poOOTi O6IPYHTOBAHO TpaHCHOPMaLLilo AEPKABHOI iIHBECTULIHOI MOJITUKY 3
iHCTpyMeHTY 3ayly4eHHs GiHaHCOBUX PECYPCIiB y KOMIIEKCHUI MEXaHi3M CTPYKTYpHOI epedy0BY €KOHOMIKH, 1110
OXOIIJIIOE EKOHOMIYHI, €KOJIOTi4Hi, TEXHOJIOTIYHi Ta colliaJibHi KOMIIOHEHTH. B3Ha4YeHO, 1110 3eJIeHi TEXHOJIOTIi €
CTpaTeriYHUM HalpsIMOM JE€P>KaBHOI iIHBECTULIIMHOI NTOJIITUKYU, OCKIJIbKU CIIPUSIOTh MOZAEPHi3allii BUpPOOHMYNX
CUCTEM, MiIBULIEHHIO PECYPCHOI €(PEKTUBHOCTI, CKOPOYEHHIO €KOJIOTITYHOTO HABAHTAXKEHHS Ta (POPMYBAHHIO

CTaJIOr0 eKOHOMIYHOTO 3pocTanHs. Ha ocHOBI 6i61iomeTpuyHOro anasmtisy i3 3actocyBanHsam VOSviewer Ta SciVal



CUCTEMATU30BAHO HAYKOBI MiIXOIU 10 PO3BUTKY 3€JIEHOI EKOHOMIKM Ta BUOKPEMIIEHO KJIIOUOBI HAIPSIMU
IOCJIiIKeHb, I0B’13aHi 31 CTaJluM PO3BUTKOM, [Iep>KaBHUM PETyJII0OBaHHSM, COLiaIbHO-€KOJIOTIYHUMU aClleKTaMu,
IHBECTHULIISIMU, EHEPTreTUYHOIO MOJIITHKO0, BJIE Ta MiskHapoiHO Koornepauieto. JJocaigKeHo iHCTUTYLiHI 3acanun
3€JI€HOI iHBECTULIMHOI NIOJIITUKY YKPaiHU Ta BU3HAYEHO KJIIOYOBi YMOBH ii €(peKTUBHOCTI: CTabibHICTD
PEryJIITOPHOTO CEpelOBUILA, PO3BUTOK (PiHAHCOBUX MEXaHi3MiB MiATPUMKH, ep>KaBHO-TIPUBATHE IaPTHEPCTBO,
MbKHapopHa ¢iHaHCOBa CIiBIIpaLls Ta Y3IOIKEeHICTh il Aep>kaBy, GiHaHCOBUX IHCTUTYLIM i 6i3Hecy. OGIPYHTOBAaHO
BUOip €HEepreTUYHOr0 CEKTOPY SIK KJII0YOBOI0 00’eKTa JlepKaBHOI iHBECTULIIIHOI IIOJIITUKYU B YMOBAX 3€JIEHOTO
nepexony. BCTaHOBJIEHO 10O CTPATeTiuHy 3Ha4ylLliCTh, BPA3JIMBICTh 10 30BHIIIHIX IMOKIB, iHpPaCTPYKTYpHI BTPATU
BHACJIIOK BiICBKOBOI arpecii Ta 3Ha4yHUM NoTeHIian po3BuTKy BJIE. [I[poananizoBaHo cyyacHui CTaH
€HEPreTUYHOr0 CEKTOPY, AUHAMIKY iHBECTULINHOI aKTUBHOCTI Ta IIE€PCIIEKTUBU IiCISIBOEHHOTO BiJTHOBJIEHHS.
JoBeneHo, mo YKpaiHa Mae 3HaYHUI NOTeHLia po3BUTKY BIIE 3aBIsIKM IPUPOLHO-PECYPCHUM MOXJIMBOCTSIM,
reorpa¢piyHOMY PO3TallyBaHHIO Ta IIEPCIIEKTUBAM iHTerpallii 0 €BpONEeNCbKOr0 €HEPreTUYHOIO PUHKY.
CdopmosaHo nporHosHi cueHapii po3sutky BIE 1o 2030 poky 3 ypaxyBaHHSIM BOEHHUX, EKOHOMIUHUX Ta
iHCTUTYLIMHMX pU3UKiB. Ha OCHOBI Mi’XKHapOAHOTO NOPIBHSJIBHOTO aHaIi3y 3allPOIIOHOBAHO Kilacu@ikallilo KpaiH 3a
piBHeM po3BUTKY BIIE 3 ypaxyBaHHSIM €KOHOMIYHMX, iHCTUTYLIHUX, reorpa@iyHmx i TEXHOJIOTIYHUX
xapakTrepucTuk. Ha 11iif o0cHOBi po3p06JieHO aialTUBHY JOPOXKHIO KapTy iMIsieMeHTanii MibXkHapoZHOTo NOCBiAy B
Yxpaini. Po3po6seHo Mofenb «CUHePriyHOoro MapTHEPCTBaY, sIka repenbdadae B3aEMOJIIIO AepKaBy, IIPUBATHOTO
6i3Hecy, Mi>KHapoAHMUX (iHAHCOBUX iIHCTUTYLIN, TEPUTOPiaZIbBHUX IPOMaJ, Ta FPOMAsIHCBKOTO CYCIIiJIbCTBA Y
dinancysanHi it peanizauii npoexris BJIE. Ii 3acTocyBanHs cripusie 3HUKEHHIO iIHBECTUIIIHUX PUBKKIB,
nvBepcudikauii gxxepest GpiHaHCYBaHHS Ta MiJlBULIEHHIO €(PeKTUBHOCTI eHepreTUYHUX [IPOEKTIB. OOIPYHTOBAHO
POJIb IHAYCTpiaJIbHUX MAPKIiB SIK IPOCTOPOBO-iHCTUTYLIMHOTO MEXaHI3MY 3€JIEHOI iHBECTULIIMHO] ITOJIITUKU Ta
3aIIPONIOHOBAHO MOJIEJIb €HEProe(EKTMBHOrO iHAyCTPiaJIbHOTO KJIACTEPA Ha OCHOBI JIOKAJIbHOI FeHepallii,
microgrid-crucrem, HakOIUYEHHSI €HePrii Ta JOBIOCTPOKOBUX KOHTPAKTIB Ha [TOCTaYaHHS eJleKTpoeHeprii. Ha
OCHOBI I1aHeJIbHUX JaHUX BOCbMU KpaiH EHepreTuyHoro CriBroBapucTtsa 3a 2014-2024 poku 1o6yL0BaHO
€KOHOMETPUYHY MOZEJb 3 PiKCOBaHUMU e(deKTaMu [1J1s OLiHIOBAaHHS BILJIMBY iHCTUTYLITHOTO PO3PUBY, BAPTOCTI
KPEeJUTHOIO KalliTauy Ta piBHS €KOHOMIYHOTO PO3BUTKY Ha AMHAMIKy COHSIYHOI Ta BITPOBOi EHEPrETUKMU.
BcraHoBI€HO, 1110 KII040BMMU 6ap’epamu po3BUTKy BIIE € Bucoka BapTicTb piHaHCOBUX PeCYpCiB, iIHCTUTYLIiMHI
IycbasaHCy Ta HeIOCTAaTHS rapMOHI3allisi HallioHAJIbHOTO PETYJISITOPHOTIO CEPElOBUIIA 3 €BPOIIEIICbKUMU
cTaHaapTaMu. HaykoBa HOBM3HA MOJIATa€e y NOTNOIEHHI TEOPETUYHUX MTOJIOKEHD IEP>KaBHOI iIHBECTULINHOI
IIOJIITUKY B YMOBax 3€JIEHOTO IepexoAy, YIOCKOHAIEHHI MiIX0iB 10 OLiHIOBaHHS r1oTeHuiany BIE, po3pobieHHi
IOPOKHBOI KapTH afanTalii MDKHapOJHOTO OCBiAy, MOZeJli CUHEPTiYHOIO IapTHEPCTBA, €EHEProe(eKTUBHOIO
iHgycTpiasbHOrO KacTepa Ta EKOHOMETPUYHOIO iHCTPYMEHTAPIIO OLiHIOBAaHHS JeTePMiHaHT PO3BUTKY BJIE.
[IpakTrYHE 3HAYEHHS PE3YJIbTATIB II0JISTa€ Y MOKJIMBOCTI iX BUKOPUCTAHHS OpPraHaMu Jep>KaBHOI BjlaJy Ta
MiCIIeBOr'O CaMOBpsIyBaHHS, Mi>XKHApOJAHUMU (iHAaHCOBUMU OpraHi3allisiMy, iHBeCToOpaMHu i cyo’eKTaMu
€HEepPreTMYHOro PUHKY Iif] yac GOpMYyBaHHS IOJIITUKY ITiCSIBOEHHOTO BiIHOBJIEHHS], peasizallii 3eJIeHOro Kypcy

YKkpainu Ta 3a6e3ne4eHHs! JOBrOCTPOKOBOI €eHepreTUYHOi CTIMKOCTI iep>KaBU.

2. The dissertation is devoted to deepening the theoretical foundations, improving methodological approaches,
and developing practical recommendations for the formation of investment policy in the development of
renewable energy sources (RES) in Ukraine under the green transformation of the energy sector. The study
substantiates the transformation of state investment policy from a tool for attracting financial resources into a
comprehensive mechanism of structural economic transformation encompassing economic, environmental,
technological, and social dimensions. Green technologies are identified as a strategic direction of investment
policy that contributes to production modernization, resource efficiency, reduction of environmental pressure,
and sustainable economic growth. The growing role of the state in shaping long-term investment priorities in the
energy sector and infrastructure development is substantiated. A bibliometric analysis of international and
national scientific literature was conducted using VOSviewer and SciVal. Five interconnected research clusters
were identified: sustainable development; state regulation and territorial development; socio-environmental
aspects; investment, energy policy and RES; and green economic growth and international cooperation. The



analysis confirmed the interdisciplinary nature of green transformation and the need to adapt state approaches to
investment policy. The institutional foundations of green investment policy in Ukraine were examined. Key
conditions for its effective implementation include regulatory stability, financial support mechanisms, public-
private partnership, international financial cooperation, coordination among public authorities, financial
institutions and business, and a long-term strategy for the green transition. The energy sector was substantiated
as a key object of state investment policy due to its strategic importance, vulnerability to external shocks,
infrastructure losses caused by military aggression, and significant potential for RES development. The current
state and investment dynamics of the Ukrainian energy sector were analyzed, and development scenarios for RES
until 2030 were developed considering military, economic, and institutional risks. Ukraine’s significant potential
for renewable energy development was confirmed based on its geographical location, natural resources, and
prospects for integration into the European energy market. Based on comparative international analysis, an
author’s classification of countries according to their level of renewable energy development was proposed, taking
into account economic, institutional, geographical, and technological characteristics. An adaptive roadmap for
applying international experience in Ukraine was developed with consideration of national conditions, external
risks, and post-war recovery needs. An original “synergistic partnership” model was developed, providing for
cooperation among the state, private business, international financial institutions, local communities, and civil
society in financing and implementing renewable energy projects. Its application contributes to reducing
investment risks, diversifying funding sources, and improving project efficiency. The role of industrial parks as a
spatial and institutional mechanism of green investment policy was substantiated, and an energy-efficient
industrial cluster model based on local generation, microgrid systems, energy storage, and long-term electricity
supply agreements was proposed. An important scientific result is the econometric assessment of institutional and
economic determinants of renewable energy development. Based on panel data for eight Energy Community
countries for 2014-2024, a fixed-effects model was developed to assess the impact of the institutional gap, cost of
credit capital, and economic development on solar and wind energy dynamics. The results identified high financial
costs, institutional imbalances, and insufficient harmonization of national regulatory frameworks with European
standards as key barriers to RES development. The scientific novelty lies in improving theoretical and
methodological approaches to state investment policy under the green transition, assessing renewable energy
potential, adapting international experience, developing the synergistic partnership and energy-efficient industrial
cluster models, and establishing an econometric framework for evaluating RES development determinants. The
practical significance of the results lies in their applicability by public authorities, local governments, international
financial institutions, investors, and energy market actors in shaping post-war recovery policy, implementing

Ukraine’s green transition, and ensuring long-term energy resilience.
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2. Oleksandr Labenko

KBasigikamis: . e. u., go., 08.00.08
InenTudgikarop ORCID ID: 0000-0001-9192-9891
JoparkoBa indopmamnist:

IloBHe HaliIMEeHYBaHHS IOPUAHYHOL 0C00H: HanionanbHuii yHiBepcuTeT 6iopecypcis i

IPUPOLOKOPUCTYBaHHS YKpaiHu

Kopg 3a €IPIIOY: 00493706

Micue3Haxoa KeHHS: By [epoiB O60ponu, Kuis, 03041, Ykpaina
dopma ByracHOCTI:

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

Inentudikarop ROR: He zacrocosyerscs

Penensentu

Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. JltonboB Onekcint BaneHTUHOBUY

2. Oleksii Liulov

KBasidikamis: 1. e. u., npodecop, 08.00.03

ImenTudikarop ORCID ID: 0000-0002-4865-7306

JonmaTkoBa iHdopmarist:

IloBHe HaiMEeHYBaHHSI IOPHUAHUYHOI 0COOM: CyMCbKIIi J€PKaBHUI YHIBEPCUTET
Kopg 3a €IPIIOY: 05408289

Micue3Haxo>KeHHS: Bys. Xapkiscbka, Cymu, CymcbKuii p-H., 40007, Vkpaina
dopma BracHOCTI: /lepxaBHa

Cdepa ynpaBiriHHS: MiHicTepcTBo OCBiTH i HayKu YKpaiHu

InenTudikarop ROR:

BiacHe IIpizBuie Im'sa I1o-6aTbKOBI:

1. Yurpun OneHa IOpiiBHa

2. Olena Chyhryn

KBasidikamis: 1. e. u., npodecop, 08.00.04

InenTudikarop ORCID ID: 0000-0002-4007-3728

JopaTrkoBa indpopmamnist:

IloBHe HaliIMeHYBaHHS IOPUAHYHOL 0C00H: CyMmchKuii lepKaBHU# yHIBEPCUTET

Kopg 3a €IPIIOY: 05408289

Micue3HaxoaKeHHSI: By Xapkiscbka, Cymu, Cymchkuii p-H., 40007, Vkpaina



dopma BiracHOCTI: JlepxasHa
Cdepa yllpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu

InenTudikarop ROR:

VIII. 3akar04Hi BimoMocTi

Biacue I'Ipi3Bnme Im'sa T1o-6aTHLKOBI [limoneHnko TetrsiHa BosogumupisHa
rOJIOBH pagu

Bnacwue IpizBume Im's I1o-6aTbKOBI [Timonenko TeTsHa BosogumupisHa
rOJIOBYIOYOrO Ha 3aCiflaHHi

BigmoBimasibHU 32 MiATOTOBKY Boiiko AHTOH ONeKCaHApPOBUY
00JIIKOBHX JJOKYMEHTIB

PeecTpartop IOpuenko TetsiHa AHaToiiBHA

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZITIOBiZJaJIbHUM 32 PEECTpalLilo HayKoBoi IOpuenko TeTsHa AHaToiiBHA

OisIIBHOCTI




