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V. BizomocTi npo gucepraniio
MoBga guceprariii:
Koau TemaTuyHHUX PYOPHK: 06.73.07

Tema gucepranii:
1. MoneTapHi MexaHi3M1 MakcHMi3allii Ta e(peKTUBHOTO N1ePEPO3IOAiNTy EKOHOMIYHOTO JOOPOOYTY

2. Monetary mechanisms for economic welfare maximization and effective redistribution

Pedepar:

1. Inceprariist npucCBsYeHa MOIYKY MeXaHi3MiB IIOCUJIEHHS e(PEeKTUBHOCTI MOHETapHOI MOJIITUKY YKpaiHU 3 TOYKU
30pYy BILJIMBY Ha IIOKa3HUKU €KOHOMIYHOT0 106po06yTy Ta MOro nepeposnofiis Mixk cekropamu. B pobori Bnepiue
c(pOpMyJIbOBAHO AETAIi30BaHE BU3HAUYEHHS TIOHSTTS «€(PEKTUBHUN PO3IOLiJT EKOHOMIYHOTO JO6POOYTY MK
CEKTOPAMU €KOHOMIKU», SIKUI TIepei6adae NPiOpUTETHICTb BUCOKOPEHTA0EIbHUX CEKTOPIB 6€3 yTpaT BUITYCKY Ta
3alHATOCTI IHIIKMX CEKTOPIB Ta 3 ypaxyBaHHSM IOTpeO MJIaHOBOT'O PO3BUTKY CEKTOPIB MOCIYT i BUPiBHIOBAHHS
CIIOKMBYOTIO IIOTEHLialy HaCeJIEHHS. BU3Ha4YeHO, 0 pO3MNOAiJI KPEAUTHUX PECYPCIB B YKpaAiHi He BianoBinae
03HaKaM e(EeKTUBHOr0. PO3p06s1€HO METOANYHI NiIXOOY 10 THYYKOTO iHQIISALITHOTO TapreTyBaHHs: «Pexxum
iHanifiHOro TapreTyBaHHs 3 aBTOMATUYHOIO IlepeopieHTali€lo Ha iHmi 1ijli MaKCHManbHOTO JO6POOYTY». Briepie
IOCJIiIPKEHO Ai€BiCTh TPAHCMICIHHOTO MEXaHi3My MOHETAPHOI IOJIITUKHU B PO3Pi3i CEKTOPIB €KOHOMIKM Ha OCHOBI
VAR-Mogenelt Ta 1o6ynoBaHo QyHKIi BiiT'yKy KOMIIOHEHTIB BiAIIOBiTHUX Mozesell. Po3po6ieHo Bigkani6bpoBaHuit
MEXaHi3M BIUIMBY MOHETAPHOI [TOJIITUKYU Ha OKPEMI CEKTOPH, 3a SKUM HBY Moske onTumizyBaTy CBOIO MOJITUKY

BiITIOBiTHO 110 TlepecylifyBaHuX Lisei. [17s1 6inbl1 KepoBaHOro BILJIMBY Ha IIOKA3HUKM KPeOUTYBAHHS OKPEMUX



CEKTOPiB PEKOMEHJOBAHO CTBOPEHHSI CIIelliali3oBaHUX 6AHKIB PO3BUTKY Ta BIIeplIe 3alIPOIIOHOBAHO BITPOBAIKEHHS
MexaHi3My pediHaHCyBaHHS 3 AMCKOHTaMU JJ1s1 KOXKHOI crienjianizanii. Kiio4oBi csioBa: MOHETapHi pexkxumuy,
iHCTPYMEHTU MOHETAapHOI NOJIiTUKY, MOHETapHUI TPaHCMICIHMIT MexaHi3M, EKOHOMIYHUI JOOPOOYT,
HEpiBHOMIPHUI PO3MOAi 0OpoOyTy, iH(IIsLiHe TapreTyBaHHs, CTaBKa peiHaHCYBaHHS, 0aHK PO3BUTKY.

2. The thesis is devoted to research of efficiency of monetary policy of Ukraine with regards to influence on
economic welfare and its distribution among national economy sectors. For the first time, a detailed definition of
"economic welfare efficient distribution among sectors of the economy" is formed. According to this concept there
should be the priority of highly profitable sectors without loss of output and employment of other sectors. Also
such distribution should meet the service sectors needs for planned development and equalize household's
consumer potential. It was determined that the distribution of credit resources in Ukraine does not meet the
effectiveness criteria. It was developed the methodology of flexible IT framework: "Inflation targeting framework
with automatic switching to other maximum welfare goals". For the first time, the monetary policy sectoral
effectiveness was studied by VAR-models and also response functions were constructed. The calibrated
mechanism of monetary policy impact on the economic sectors was developed. The creation of specialized
development banks is recommended for a more managed credit allocation across individual sectors. It was
pioneered a refinancing mechanism with discounts for each development bank specialization. The restrictions to
be imposed on the specialized banking system in order to avoid arbitrage. Key words: monetary regimes, monetary
policy instruments, monetary transmission mechanism, economic welfare, unequal distribution of wealth, inflation
targeting, central bank reference rate, development bank.
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