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Pedepar:

1. O6'eKTOM HOCIIIPKEHHS € IPOLIEC YIIPABIIiHHS NOPTdeseM LiHHUX Nanepis. MeToo NOCiIKeHHs € NigBUIIEeHHS
e(peKTUBHOCTI iHBECTULIITHUX PillleHb 10 IPUIMAaIOThCS IPU POOOTI Ha (POHLOBOMY PUHKY 32 PaXyHOK CTBOPEHHS
Ta PO3BUTKY METOZIB i Moziesiell, a TaKOK pPOo3poOKY iHOpMaLiiHUX TeXHOJIOTIH yIIpaBliHHS OpTdeseM IiHHUX
narepis. OCHOBHMMU METOLAMU TOCIIIIKEHHS € METOIY TEOPii HEYITKUX MHOKMH 171 [IDOBELEHHS aHali3y
(piHaHCOBO-€KOHOMIYHOTI'O CTaHy MiAIIPUEMCTBA, JIOTIKO-JIIHIBICTUYHI METOAM [1JI1 PO3PaxyHKy BapTOCTi aKTUBIiB
€MITeHTiB [[iHHUX IalepiB, METOIM TEXHIYHOrO Ta (PyHIAaMEHTaJIbHOTO aHai3y /Jis OL[iHKY BapTOCTi akuiil. Haykose
3HA4YEHHS PEe3yJIbTaTiB BU3HAYAETHCS TUM, 110 BOHU PO3BUBAIOTh JIOTIKO-JIIHIBICTUYHI METOIY, HEYITKO-MHOXVHHI
METOJ!Y MiATPUMKU NPUMHSTTS PillleHb, MeTOOU QyHIAaMEHTAIbHOTO aHaJi3y aKLiil. [IpakTHYHe 3HaY€HHS [0JIsIrae
B TOMY, 1[0 BIIOCKOHAJIEHO MOJIeJIb PO3PaxyHKY OLIiHOYHOI BAPTOCTI aK1ili, po3po6eHi Moziei, METOIU Ta

aJITOPUTMHU YIIPaBJIiHHS NOpTQesieM LiHHUX NanepiB € HAyKOBO-TIPaKTUYHOI OCHOBOIO /1151 CTBOPEHHS CUCTEMU



HiATPUMKYU IPUMHSTTS PilleHb A1 (POHIOBOTO PUHKY Ta aBTOMATM30BaHOTO po60YOro micus Tpengepa. Bnepme
OZ€P>KaHO JIOTiKO-JIIHTBiICTUMHUI METOJ, PO3PaxyHKy CTaBKU JUCKOHTYBAHH4 y 3aJI€KHOCTI Bifl p€3yJIbTaTiB OLiIHK1
(iHaHCOBO-€KOHOMIYHOTI'O CTaHy MifIIPUEMCTBA, SIKUI JO3BOJIsIE Y €KCIIEPTHIN CUCTEeMI OL[iHKY aKLjii piliaTy 3agaqy
kyacugikaii Ta 6araToOKpUTepiasbHOrO BUGOPY aIbTEPHATHB B yMOBAaX HEBU3HAYEHOCTI, Ta [1030aBJIEHNII TaKUX
HEJIOJIKIB, SIK Cy0’€eKTUBHICTh Ta CKJIALHICTh BU3HAYEHHS HEoOXinHuX KoedillieHTiB. YI0CKOHAJIEHO METO I OLiHK!
($iHaHCOBO-E€KOHOMIYHOT'O CTaHYy IiJIIPUEMCTBA 32 PaXyHOK BUKOPUCTAaHHS HEUIiTKOI JIOTiKU JJ1s1 PO3PaxXyHKY
6araTopiBHEBOTO iHTErpajbHOro KoedillieHTy, SIKUi1 JolloMarae po3B’a3aTy 3a/1a4y paH>KyBaHHS Ta [TOPiBHSIHHS
IiANPUEMCTB 3rilHO (PiHAaHCOBUX MMOKA3HUKIB. JlicTasa nogaablinil pO3BUTOK MOJIEJIb PO3PaxXyHKy BapTOCTI aKuii,
SKa BUKOPUCTOBYETHCS Y MEXaHi3Mi JIOTIYHOIO BUCHOBKY €KCIIEPHOI CUCTEMU, Ta NO3BOJISIE BUBHAYUTU OLIIHOYHY
BapTICTb aKliii Ta piBeHb iHBECTULINMHOI NPpUBabIMBOCTI NiAIpueMcTBa. BipoBamykeHHs - ranysese. [logasnbine
BUKOPUCTAHHS OTPUMAHUX B IUCepTallii pe3ysbTaTiB [OLiJIbHO Y HAYKOBO-AOCiAHUX, PiHAHCOBUX YCTAHOBAX,
HaIpUKJIag, NeHcitHumMu GoHaMy, y Iep>KyCTaHOBax, Takux sIK PoHp nep>kaBHOTO MaliHa YkpaiHu, Ha
MiINPUEMCTBAX IJI OLiHKY PUHKOBOI KariTamisarii.

2. The object of a research is the process of management of the portfolio of securities. The purpose of a study is an
increasing of efficiency of investment decisions during work at the fund market due to creation and development
of models and methods, and also development of information technologies of management the portfolio of
securities. Basic methods of research are methods of theory of fuzzy sets for conducting of analysis of the financial
state of enterprise, logic-and-linguistic methods for the calculation of cost of assets of issuers, methods of
technical and fundamental analysis for the shares. Scientific value is determined of, that they develop logic-and-
linguistic methods, fuzzy-sets methods of support for making a decision, methods of fundamental analysis of
securities. Practical values consists that the model of calculation of evaluation cost of shares is improved, the
developed models, methods and algorithms of management the portfolio of securities, are scientific-and-practical
basis for creation of the system of support of making a decision for a fund market and workstation of trader. The
logic-and--linguistic method of calculation of rate of discounting depending on the results of estimation of the
financial state of enterprise is first developed, which allows to decide the task of classification and multicriterion
choice of alternatives in the conditions of vagueness, and deprived such failings, as subjectivity and complication of
determination of necessary coefficients. The method of estimation of the financial state of enterprise is improved
on the basis of calculation of multilevel integral coefficient which helps to decide the task of ranging and
comparison of enterprises in obedience to their financial indexes. The model of calculation of cost of shares, which
allows to define the evaluation cost of action, and also level of investment attractiveness of enterprise, got further
development. Introduction is branch - based. The further use of the results got in dissertation is expedient in
research, financial organizations, for example, pension a fund, in state institutions, such as State property fund of
Ukraine, on enterprises for the estimation of market capitalization.
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