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1. TTpotsirom 2010-2022 pokiB HayKoBi pob0TH y po3pi3i KamiTanizanii 6aHKiB 6yiu MPUCBSIYEH] MUTAHHIM
(diHaHCOBOI CTIMKOCTI, HAAIMHOCTI, IJIATOCIIPOMOSKHOCTI Ta IPUOYTKOBOCTi 6aHKIB, JOCTATHOCTI KalliTaly, pU3UK-
MEHEPKMEHTY Ta yIPaBJIiHHIO TPO6JeMHUMU KpeauTamu. Kamiranisanito 6aHKiB 3alIpOIIOHOBAHO TPAKTyBAaTU JIaHE
MIOHSTTS SIK iHIMKATOP CTIMKOCTI Ta HAAIMHOCTI, IKMI XxapaKkTepuaye (piHaHCOBUI NOTEHIian 6aHKY (KamiTas Ta
3000B’s13aHHSI) 117151 IPOBEEHHS aKTUBHUX Ollepalliil (KpeUTHHUX, ollepalliil 3 LiHHUMU I1ariepamu, po3paxyHKOBO-
KacoBe 00CJIyTOBYBaHHSI) 32 YMOB [IOKPUTTSI KPEJUTHOTO, ONIE€PaL[iliHOTO, PUHKOBOTO Ta CUCTEMHOT'O PU3UKIB.
MakpoeKOHOMiYHa CTabiNbHICTh PO3IJISAAETHCS YEPE3 IPU3MY EKOHOMIYHOTO Ta COLiaJIbHOTO PO3BUTKY KpaiHu,
BOJIATUJIBHOCTEH PiBHS 3apO0OiTHOI Iy1aTy Ta PiBHS LiH, 0OCSTiB BUPOOHUITBA Ta PiBHIB 6€3p006iTTs. [IoHITTS
«MaKpOEKOHOMIYHa CTabisIbHiCTh» BU3HAYEHO SIK CTaH PiBHOBATrUd MiXK Pi3HUMU CEKTOPaMU eKOHOMIKU Jlep>KaBH, 110
XapaKTEPU3Y€EThCS CTIMKUM COLiaIbHO-€KOHOMIYHUM, 30BHIIIHBOEKOHOMIYHMM Ta (PiHAHCOBUM 3POCTAHHSIM
BCEPEAMHI KpaiHM IIPOTSTOM IIEBHOTO NEePiofy Yyacy. ADrfyMEHTOBAaHO (PYHAAMEHTAJIbHI OCHOBU B3a€MOZi

Karitasizauii 6aHKiB Ta MAKPOEKOHOMIYHOI CTabiIbHOCTI Yepe3 po3poOKy TeOPEeTUYHOI KOHLIENITyaIbHOI MOJIeIi, 110



HiATBEpAKy€e MPUCYTHICTh IPUYMHHO-HACJIKOBOTO 3B’513Ky MK piBHEM KariTtaisauii 6aHKiB Ta
MaKpOEKOHOMIYHOIO CTabiIbHICTIO 06YMOBJIEHOTO HAOOPOM IPSIMUX Ta ONIOCEPEIKOBAHUX KaTali3aTopiB
(coujanbHO-€KOHOMIYHMX, 30BHIITHPOEKOHOMIUHHUX, (PiIHAHCOBUX Ta AECTUMYJIIOI0YMX). BU3HAaueHO METOIMYHUI
iHCTpyMeHTapiil OLiHKM iHTerpajbHUX iHIEKCiB piBHS KamiTasi3auii 6aHKiB Ta MaKPOEKOHOMIYHOI CTabi/IbHOCTI 3 i
0€e3 ypaxyBaHHS [IOKa3HUKiB-1€CTUMYJIITOPIB (KOPYIILii Ta TIHbOBOI €KOHOMIKM) MIJIIXOM BUKOPUCTAHHSI METOLLY
OINTUMAaJIBHOI PIBHOMIPHOCTI 171 34 eBponenchkux Kpain npotsaroM 2010-2022 pokis. Ha 0CHOBI 3alIpOIIOHOBAHO]
aJlanToOBaHOI MIKaJY BUSIBJIEHO, 110 GilbINiCTh KpaiH MalOTh HU3bKUI cepenHil piBeHb KamiTasnizauii 6ankis (0-0,19),
cepen skux Anb6anis (0,13), Asctpis (0,13), Besneris (0,14), Bonrapis (0,15), Hanis (0,16), MansTa (0,13), Hinepnangu
(0,16), [MTomnema (0,12), CroBauumHa (0,13), Yropmusna (0,17), ®panuis (0,15) Ta Yexis (0,17). Haibinble 3HaYeHHS
ingekcy crniocrepiraerbcs B IlBeii (0,44). Ha ocHOBI 3a11poniOHOBaHOI aaNlITOBAHOI LKW BUSIBJIEHO, 110 HAHWKYi
cepeJHi piBHI iHTerpasbHOrO iHIEKCY MAaKpOEKOHOMIYHOI CTabiIbHOCTI XxapakTepHi 11s Anbasii (0,32), Icnasii (0,35),
Cnosayunnu (0,34), Cnosesii (0,35) Ta Kinpy (0,35), a Haubinbuie 3Ha4YeHHS iHAeKCy criocrepiraerscs y lBeiinapii
(0,6) Ta Jlrokcembypsi (0,66). Iix yac po3paxyHKy iHTerpajbHOTO iHIEKCY MaKpOEKOHOMIUHOI CTabiIbHOCTI 3
eJleMeHTaMH1 KOpyMIizauii Ta TiHi3auii BUsiBjI€HO, 10 HalHWKYi cepenHi piBHi iHgekcy (0-0,4) criocrepiralotbcs B
Ykpaisi (0,2), An6anii (0,35), Mongosi (0,38) ta Cep6bii (0,37), a MakcrMasbHi 3Ha4Y€HHS iHTEerPaJbHOTO iHAEKCY Maiu
Jlrokcembypr (0,9), Ipnangis (0,8) Ta Ilseiinapis (0,85). Po3pobaeHo HAyKOBO-METOANYHUN MiAXi 080
MOJIeTI0BaHHS TpaHCPOpMaliiiHUX MPOLleCiB MOKa3HUKIB KariTasizalii 6aHKiB Ta CO1ialbHO-eKOHOMiIYHOTO
PO3BUTKY Ha OCHOBI KJIACTEPHOTO aHai3dy (MeTog Bopna Ta k-cepennix) nis 34 eBporneicbKux KpaiH y po3pisi 2010,
2015 ta 2020 pokiB. 3a OMOMOTOI0 METOY T'OJIOBHMX KOMIIOHEHT 0YJIO BiflibpaHO MO TPpY MOKA3HUKY 3 KOXKHOI
Tpymnu 1J1st IpOBeleHHs KlacTepusaliii (piBeHb HeNpalooninx KpeauTiB, peHTabeIbHICTh aKTUBIB i KaIliTasy; piBeHb
inusnii i 6e3pobiTTs Ta ingekc xuhi). ¥ 2010 Ta 2015 pokax 6yJio BuaineHo yotupu 1a B 2020 poli - Tpu
kynactepu. Cepepn NpuyYrH TpaHCOpMaLifHUX IPOLECIB CKIaAY KJIaCTEPiB BUBHAUYEHO TaKi, K 3HW>KEHHS PiBHS
HETIpallo0YMX KpeauTiB, piBHS iHQIALi], 6€3po6iTTs i iHmekcy JKrHi Ta NifBUILEeHHS] peHTabeIbHOCTI aKTUBIB.
Po3pob6sieHo MaTpuliio, 110 BKJIIOYasa CTilKi 7o TpaHcdopMalilHuX IpolieciB KamiTasisalii 6aHKiB Ta colliaJbHO-
€KOHOMIYHOTO PO3BUTKY €BpoInenchki kpainu. GopmMasizoBaHO B3aeMOiI0 KamiTanisauii 6aHKiB Ta
MaKpOEKOHOMIYHOI CTabisibHOCTI 34 eBponencbKux Kpaid npotsarom 2010-2022 3a 1o1oMoroo KaHOHIYHOTO
aHasizy. BusiBsieHo 36isbl€HHS 4aCcTKU Bapiallii IOKa3HYKIB KalliTasisalii 6aHKiB, 110 [10SCHIOETHCS 3MiHOIO
iHOMKaTOPiB MaKPOEKOHOMIYHO]I CTabiIbHOCTI, 3 5,2% 10 13,6% npu BKIIOYEHHI I0Ka3HUKIB-[1€CTUMYJISITOPIB
MaKpOEKOHOMIYHOI cTabisibHOCTI (IHAMKATOpYM KOpyMIizalii Ta TiHi3aii), Ta TiCHOTH 3B’13Ky MiXK KAHOHIYHMMU
BesinyMHaMu (kaHoHivHe R) 3 0,359 mo 0,520. Xu2 ta p <0,05 nigTBepauin afeKBaTHICTh 0OYyA0BaHUX KAaHOHIYHUX
Mogeseil. Ha ocHOBI Mo6yi0BaHUX NTaHEJIbHUX PerpeciiHuX Mozesieil 3 BUIIaJJKOBUMU Ta PiKCOBaHUMU edeKTamu,
BUSBJIEHMMH 32 JOIIOMOTOIO TECTY XayCMaHa Ta OLiHKA MHOXXHMKA Jlarpawka bpeiima-Tlarana, BU3BHa4€HO
(yHKIiOHaJIbHI 3B'13KM BIJIMBY MaKPOEKOHOMIUHO] CTabiNIbHOCTI 3 eJleMeHTaMy KOpyMITi3allii Ta TiHi3alii Ha piBeHb
Kamnitasnizauii 6aHKiB JOCIIIPKyBaHUX €BPONENChKUX KpaiH npoTsarom 2010-2022 pokis. Po3pobiaeHo MisKHapoaHy
(dyHKIiOHAIbHY MOJIeJIb 6EHYMAPKIHTY YIIDAaBJIiHHS PiBHEM KalliTaslizalii 6aHKiB B yMOBaX 3a0€3I1€4EHHS
MaKPOEKOHOMIYHOI CTabi/IbHOCTI, 1[0 BKJIIOYAE TPU IPYyNU 6€HIMAPOK: iHCTUTYLiIHO-iHHOBALiHi, FPOLIOBO-

KPEeIWTHI Ta IPEBEHTUBHO-YIIPABJIiHChKI 3aX0 1.

2. From 2010 to 2022, scientific studies on bank capitalization focused on issues of financial stability, reliability,
solvency, and profitability of banks, capital adequacy, risk management, and management of non-performing loans.
Bank capitalization has been proposed to be interpreted as an indicator of stability and reliability, which
characterizes the financial potential of a bank (capital and liabilities) to conduct active operations (lending,
securities transactions, settlement and cash services) while covering credit, operational, market, and systemic
risks. Macroeconomic stability is viewed through the prism of the country's economic and social development, the
volatility of wage levels and prices, production volumes, and unemployment levels. The concept of
"macroeconomic stability” is defined as a state of equilibrium between different sectors of the state's economy,
characterized by stable socio-economic, foreign economic, and financial growth within the country over a certain
period of time. The fundamental bases of the interaction between bank capitalization and macroeconomic stability
have been argued through the development of a theoretical conceptual model that confirms the presence of a



causal relationship between the level of bank capitalization and macroeconomic stability, driven by a set of direct
and indirect catalysts (socio-economic, foreign economic, financial, and discouraging). A methodological toolkit for
assessing the integral indices of the level of bank capitalization and macroeconomic stability, with and without
considering disincentive indicators (corruption and the shadow economy), has been defined using the method of
optimal uniformity for 34 European countries during 2010-2022. Based on the proposed adapted scale, it was
found that most countries have a low average level of bank capitalization (0-0.19), including Albania (0.13), Austria
(0.13), Belgium (0.14), Bulgaria (0.15), Denmark (0.16), Malta (0.13), the Netherlands (0.16), Poland (0.12), Slovakia
(0.13), Hungary (0.17), France (0.15), and the Czech Republic (0.17). The highest index value is observed in Sweden
(0.44). Based on the proposed adapted scale, it was found that the lowest average levels of the integral index of
macroeconomic stability are characteristic of Albania (0.32), Spain (0.35), Slovakia (0.34), Slovenia (0.35), and
Cyprus (0.35), while the highest index values are observed in Switzerland (0.6) and Luxembourg (0.66). When
calculating the integral index of macroeconomic stability with elements of corruption and shadow economy, it was
found that the lowest average index levels (0-0.4) are observed in Ukraine (0.2), Albania (0.35), Moldova (0.38), and
Serbia (0.37), while the highest values of the integral index were recorded in Luxembourg (0.9), Ireland (0.8), and
Switzerland (0.85). Using the principal component method, three indicators from each group were selected for
clustering (non-performing loan levels, return on assets and equity; inflation and unemployment levels, and the
Gini index). In 2010 and 2015, four clusters were identified, and in 2020, three clusters were identified. The reasons
for the transformational processes in the cluster composition include the reduction of non-performing loan levels,
inflation, unemployment, and the Gini index, and the increase in asset profitability. A matrix was developed that
included European countries resistant to the transformational processes of bank capitalization and socio-
economic development. The interaction between bank capitalization and macroeconomic stability in 34 European
countries was formalized using canonical analysis. An increase in the share of variance in bank capitalization
indicators explained by changes in macroeconomic stability indicators was identified, from 5.2% to 13.6% when
including disincentive indicators of macroeconomic stability (corruption and shadow economy indicators), and the
strength of the relationship between the canonical variables (canonical R) from 0.359 to 0.520. The adequacy of the
constructed canonical models was confirmed by Chi2 and p <0.05. Based on panel regression models with random
and fixed effects, identified using the Hausman test and Breusch-Pagan Lagrange multiplier evaluation, functional
relationships were determined for the impact of macroeconomic stability with elements of corruption and shadow
economy on the level of bank capitalization in the studied European countries during 2010-2022. An international
functional model for benchmarking the management of bank capitalization levels under conditions of ensuring
macroeconomic stability was developed, including three groups of benchmarks: institutional-innovative,
monetary-cr
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