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1. IHCTUTYLiMHI iIHBECTOPY HA PUHKY [E€P>KaBHUX LIIHHUX NAIlepiB

2. Institutional investors in the government securities market

Pedepar:

1. luceprauio IpuCcBsI4YEHO SOCIIIKEHHIO TEOPETUYHUX OCHOB PUHKY IE€P’KaBHUX LIHHUX MaTepiB, AisiJIbHOCTI Ha
HbOMY IHCTUTYLIMHUX iHBECTOPIB. ABTOPOM 3[IiICHEHO PETPOCIIEKTUBHNN aHAJIi3 PUHKY JeP>KaBHUX LIIHHUX Tarepis
Ta OLIIHEHO MOro cydyacHuil ctaH. [IpoaHasnizoBaHo pisHOBUAU PiHAHCOBUX IHCTUTYLIH Ta JOBeAEeHO, 10 B YKpaiHi 10
iHCTUTYLIMHMX iHBECTOPIB HaJIeXKaThb TiIbKU HeJlep>KaBHi NIEHCIiMHI (POHIY, CTPaxoBi KOMIIaHIi Ta iIHCTUTYTU
CIIiZIBHOTO iHBeCTyBaHHs. KoMepLiliHi 6aHKM B YKpaiHi He € iHCTUTYLiliHuMY iHBecTOpaMu. JloCiiskeHo
iHBecTULi¥HI nopTdeni Hegep>KaBHUX NEeHCINHUX POH/IB, CTPAXOBUX KOMIIaHil Ta iHCTUTYTIB CHiJIbHOTO
iHBeCTyBaHHS Ta Miclie B HUX 00Jliralliil BHyTpillIHbOi Aep>kaBHOi IO3UKU. Bu3HAaU€HO aNropuTM po3paxyHKy
[IOTEHIialy PUHKY [€p’KaBHUX LiHHUX IamepiB YKpaiHM y 4aCTUHI iIHCTUTYLIMHMX iHBECTOPIB. 3alIpOIIOHOBAHO
6araToQakTOpHY eKOHOMIKO-MaTeMaTUIHY MOJIeJb 3aJIe>KHOCTI iHBecTuiii B OB/IIT Bin HM3KM MaKpOEKOHOMIYHUX

YMHHUKIB. JJaHO MPOTHOCTUYHY OLiHKY PO3BUTKY PUHKY J€PKaBHUX L[iHHUX I1alepiB 3aBASKYU iHBECTYBAHHIO



(piHaHCOBUX PECYPCiB IHCTUTYLIIHUX iHBECTOPIB B 00J1iranii BHyTPillIHIX Aep>KaBHUX [1O3UK.

2. The dissertation is devoted to research of theoretical basis of government securities market and activity of
institutional investors. Author has done the retrospective analysis of government securities market and estimated
its current state. The types of financial institutions have been analyzed and only non-government pension funds,
insurance companies and collective investment institutions are proved to be listed to institutional investors in
Ukraine. The investment portfolios of non-state funds, insurance companies and collective investment institutions
are studied and the role of government bonds is explained. The algorithm of calculating the capacity of the
government securities market in Ukraine of institutional investors is defined. A multifactor mathematical model of
investment attractiveness of government securities is offered. The prognostic assessment of government
securities market developing is given using the indicators of investing the financial resources in government bonds
by institutional investors.
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