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1. OcHOBHUII HAayKOBUI1 PE3YyJIbTAT AUCEPTALINHOI POOOTH NOJISITA€ Y CTBOPEHHI TEOPETUYHOTO MigI PYHTS 010
BA3HAYEHHS BIJINBY €KOHOMIYHOI pUBUKOCTIMKOCTI MPOMUCIIOBUX IINIIPUEMCTB Ha iX iHHOBaLITHUI PO3BUTOK Ha
nifcTaBi aHasi3y EKOHOMIYHUX PUBKKIB Ta CTIMKOCTI Y KOHTEKCTI yIIPaBIiHHA iIHHOBALIMHUM PO3BUTKOM
nignpueMcTBa. B po6oTi 1OCTIIKEHO CYTHICTD i €BOJIOLIIO TOHSITh «€KOHOMIUHUI PU3UK», «€KOHOMIUHA
PU3BUKOCTINKICTb» Ta «iHAHCOBA CTIHKiCTh» Ta 3aMTPOMTOHOBAHO iX BjlaCHE BM3HA4YeHHS. BU3HauyeHO rmapagurmManbHi
IiZiICTaBM iHHOBALIiIHOTO PO3BUTKY ITPOMMCJIOBUX MiAIIPUEMCTB. IMIIEpaTUB SIK KaTeropuyHa Ta 6e3yMOBHa BUMOra

Hece B CO0i CEHC MOBUHHIHHS y IPOLECax «yNpPaBJliHHI MaibyTHIM» a00 «MallOyTHETBOPEHHSI». IMIIepaTuB



3aCHOBAHUI Ha NapaIMTMaJIbHUX OCHOBAX, YaCTKOBO BUIIMBAIOYY 3 HUX. SIK MapafiurMasbHi MiiCTaBA PO3BUTKY, Ha
HAaIl [TOTJIs17], HEOOXiTHO TPUIHSITH CTIMKUN PO3BUTOK Ta iHHOBAIIHUY PO3BUTOK. Came 3 HUMU CITiBBiTHOCSITbCSI
IIporpamu po3BUTKY OKPEMOTO MiJIIIPUEMCTBA, rajlysi, periony Ta Kpainu B Liomy. CucremaTtusallito GpakTopiB
€KOHOMIYHOI PM3UKOCTIVKOCTI IIPOMMCJIOBOTO MMiZIIPUEMCTBA IIPU YIIPABJIiHHI 1Or0 iHHOBALITHUM PO3BUTKOM
yIOCKOHAJIEHO Ha Mi/ICTaBi iepapxii conifyeranx noHsATh EKOHOMIYHOTO PU3KKY, SKY [100yJOBAaHO HA CUCTEMHOMY
Ta MOAINHOMY MiIXOi. 3alIpOIIOHOBAHO NPOLEAYPY OLiHIOBAHHS €KOHOMIYHUX PU3UKIB Ta CTIMKOCT] y KOHTEKCTI
yIpaBJliHHS IHHOBALifHUM PO3BUTKOM MifIpUeMCTBA. [ bOTO B AUCEPTaLifHOMY JOCIiIXEHHI pOo3p00JIeHO
KOMILJIEKC IIPUKJIAJHUX MOZEJIEN YIIPaBIliHHA IHHOBALIMHUM PO3BUTKOM IIPOMUCIIOBOTO MiANPUEMCTBA 32
MTOKa3HUKaMU €KOHOMIYHOI CTiIIKOCTI, 1110, Ha BiAMiHY Bif] iCHYIOYMX, JAIOTh 3MOTY [IPOBOJUTH iaTHOCTUKY
MOXJIMBOCTEN PO3BUTKY, OLIiHIOBAaTH €(PEKTHUBHICTb iHBECTHULIiN B iHHOBAllii 3 ypaxyBaHHSIM (aKTOPiB pU3UKY Y
TepMiHax KpUTEPil0 BUOOPY YIIPaBJIiHCHKOTO PillleHHs], 10 JO3BOJIATh IIPOTHO3YBATH 3MiHY €EKOHOMIYHO]I cuTyallii Ha
niAnpueMCTBI mif, yac peasizallii iHHOBalLiiHUX CTpaTeriii 3a yMoB HecTabinbHOro cepenosuia. CHopMOBaHO
[Iporpamy iHHOBallii1HOTO PO3BUTKY [IPOMHUCJIOBOTO MifIpueMcTBa. [1yisi popMyBaHHS iHBeCTULIiIIHOI Iporpamu
BHMKOPHCTOBYIOTh IMHAMIYHE MOJI€JII0BAaHHS KOMIJIEKCY 4YaCTKOBUX (PiHAaHCOBUX PiBHOBAr MiANPUEMCTBA.
YnpassiHHA IHHOBaLiiHUM PO3BUTKOM MiANPUEMCTBA BKJIIOYA€ 3HAXOIKEHHS KOMIIPOMICY MIXK piBHEM HOTO
CTaTUYHOI Ta JUHAMIYHOI CTI!IKOCTI. 3 MOy peCYpCiB CTiMKiCTh O3HA4Ya€ SKiCHI Ta KiJIbKiCHI aCTIEKTH iX
(opMyBaHHS, pO3MillleHHS Ta BUKOPUCTaHHS. CTaTU4Ha CTifKiCTb, 10 BKJIIOYAE CTilike (iHaHCOBE CTAaHOBULIE,
nependaydae BiIMOBY BiJi BACOKOPM3UKOBUX IIPOEKTIB, I0B’13aHA 3 IAaCUBHUM PO3LIMPEHVM BilTBOPEHHSIM,
36€pe>KEHHSIM KOJIMIIHBOI CTPYKTypy (POPMYyBaHHSI Ta BUKOPUCTAHHS pecypciB. [lnHaMiuHa CTilKiCTb I1OB'S13aHA 3
IHTEHCHBHUM THUIIOM PO3BUTKY Ta peasi3allielo iHHOBaLilHUX [IPOEKTIB, y CBOEMY KOSKHOMY KpOLIi peasisarii
IIPOEKTY MiANpHUEMCTBO Mae 6YTH y piBHOBaXXHOMY cTaHi. ToMy iHBeCcTULiliHa IporpamMa Mae 3abe3nevyBaTu
KOMILJIEKC YaCTKOBUX (PiHaHCOBUX piBHOBAr. PiHaHCOBa piBHOBAra 03Havae CTiKuil (piHaHCOBUI CTaH; MPUIHSATHI
3HAYEHHSI TIOKA3HUKIB IPUOYTKOBOCTI Ta PU3UKY. [I7151 BUpillleHHs 3aBOaHHs! BUKOPUCTOBYIOThCS, [10-TIepLIe,
IUHAMIYHUI iXiM, Tak SIK iHHOBALIMHMN IPOLEC CKIAAETHCS 3 CTaMiH, O MOCiIOBHO PO3rOPTAIOThC S,
(opMyBaHHS iHBECTULIIMHOrO NOPTQeJs nependadae pPo3noaisl peCypceiB cepell albTePHAaTUBHUX BapiaHTIB; piBEHb
IHTerpasibHOro pM3MKy BU3HAYAETHCA PIlIEHHAMMU, L0 IPUMMAIOTLCSA B IIONIEPESHI MOMEHTHU 4acy, Io-Apyre,
BapTiCHUI MiAXif, [0 OLIIHKY PO3BUTKY, SIKUM BPaXOBYy€ aJIbTEPHATUBHI MOKJIMBOCTI BUKOPUCTAaHHS KalliTay 3
aHaJIOTIYHUM PiBHEM PU3MKY, MOKJIMBI BTPAaT/ Ta BTpayeHy BUrOy nianpruemcTsa. [100yA0BaHO MOZE yIIpaBliHHS
iHHOBALiTHMM PO3BUTKOM ITPOMUCJIOBOTO MigIIPUEMCTBA. PO3p006sIeHO cUCTEMY YIIPaBJIiHHS iHHOBAL[iTHUM
PO3BUTKOM IIPOMUCJIOBOTO MiJIIPUEMCTBA, 10 BKIIOYAE MOJEJI CTPATErIYHOrO, TAKTUYHOI'O Ta OII€PATUBHOIO
yIpaBJliHHS: BUOOPY TUILYy iHHOBaLifHOI cTpaTerii, KOHKPeTHUX iHHOBALiIHUX POEKTiB, GOPM Ta MOCJIiIOBHOCTI iX
peasisauii, 3 ypaxyBaHHSM PECYPCHOIO IIOTEHIIiaNy, TIOKa3HUKIB CTIIKOCTi Ta EKOHOMIYHOI JOJAaHOI BApTOCTI. Y
cucTeMi BUKOPHCTOBYETbCSI KOMOIHOBaHE yIIPaBJIiHHS 3 BiIXWIEHb (Y IPOLEC] PeryJispHOrO MEHEKMEHTY,
KOHTPOJIIO 32 XOJOM peasli3aliii OKpeMUx [IpOeKTiB, aBBTOMaTUYHOI'0 MOHITOPUHTY PiBHSI pU3MKOCTINKOCTI) Ta 3
ob6ypeHHsIMU (Ipu GOPMYBaHHI iHHOBalliiHOI cTparerii Ta Bubopy ¢popmu ii peanizatiii). PospobseHo aaroputm
BMOOpPY iHHOBaLIHUX IPOEKTIB 17151 peanisauii. [y Takoro Bu6Opy BUKOPUCTOBYEThCS MiXil JIOTiKO-iMOBIpHICHOTO
MO/IETIOBAHHSI PiBHSI PU3UKOCTIMKOCTI MiANprEMCTBA 32 MOro iHPOAMHAMIYHUMY XapaKTePUCTUKAMU.
[TporHo3yBaHHS PiBHS PUBUKOCTIMKOCTI BiiOyBa€eThCsI LIJISIXOM ITOOYIOBU Ta allpiOPHOTO aHali3y HETeHTPOIiHUX
6asiaHCiB, 3MiHa SIKMX [IpY peasisallii iHHOBalLiiHUX CTpaTeriil OB'sI3aHa 31 3MiHOI0 XapaKTePUCTUK 30BHIIIHBOTO Ta
BHYTPILIHLOIO CEPEAOBUILA ITIANIPUEMCTBA, MOr0 CUCTEMU YIIPABJIiHHA Ta [TApAMETPIB B3a€MO/Iii 3 KOHTpareHTaMu.
JI7151 BUBHaYEHHS! IOTOYHOTO PiBHSI PU3MKOCTIMKOCTI CTBOPEHO MAaTPUYHY MOJIEJIb, 3ACHOBaHy Ha IIPUIOMax
PaHroBOI CTaTUCTHUKH, KA € JIOTICTUYHOIO: MiNNIPUEMCTBY BiITIOBia€ IIEBHE I10JIOKEHHS Y TaJly3€Bill Ta

perionasnbpHii Mepeski peCypCHUX MOTOKIB.

2. The main scientific result of the dissertation research is based on the creation of the theoretical foundations to
identifying the impact of the economic risk tolerance of industrial enterprises on their innovative development on
the basis of the analysis of economic risks and sustainability and in the context of innovative business development
management. The study reveals the essence and evolution of the concepts of “economic risk”, “economic risk
tolerance” and “financial stability” and offers the author’s own definition. The paradigmatic foundations of



innovative development of industrial enterprises are defined. The imperative as a categorical and unconditional
requirement carries the meaning of obligation in the processes of “future management” or “future creation”. The
imperative is based on paradigmatic foundations, partly arising from them. In our opinion, it is necessary to accept
sustainable development and innovative development as paradigmatic foundations of development. It is with them
that the development programs of an individual enterprise, industry, region and the country as a whole are
correlated. The systematization of the factors of economic risk tolerance of an industrial enterprise in the
management of its innovative development has been improved on the basis of a hierarchy of interdependent
concepts of economic risk, which is built on a systemic and event-based approach, which contributes to the
clarification of the choice of innovative activity directions of the enterprise. A procedure for assessing economic
risks and sustainability in the context of managing the innovative development of the enterprise is proposed. For
this, the dissertation study developed a set of applied models for managing the innovative development of an
industrial enterprise based on indicators of economic sustainability, which, unlike the existing ones, make it
possible to diagnose development opportunities, evaluate the effectiveness of investments in innovation, taking
into account risk factors in terms of criteria for choosing a managerial decision, which will allow forecasting the
change in the economic situation at the enterprise during the implementation of innovative strategies under the
conditions of an unstable environment. A program of innovative development of an industrial enterprise has been
formed. Dynamic modeling of the complex of private financial balances of the enterprise is used to form the
investment program. Management of the innovative development of the enterprise includes finding a compromise
between the level of its static and dynamic stability. From the point of view of resources, sustainability means the
qualitative and quantitative aspects of their formation, placement and use. Static stability, which includes a stable
financial position, involves the rejection of high-risk projects, associated with passive extended reproduction,
preservation of the former structure of formation and use of resources. Dynamic stability is associated with an
intensive type of development and implementation of innovative projects, the enterprise must be in a state of
equilibrium at every step of project implementation. Therefore, the investment program should ensure a complex
of private financial balances. Financial balance means stable financial condition; acceptable values of profitability
and risk indicators. To solve the problem, first, a dynamic approach is used, since the innovation process consists
of successively unfolding stages, the formation of an investment portfolio involves the distribution of resources
among alternative options; the level of integral risk is determined by decisions made at previous moments of time,
secondly, a value approach to the assessment of development, which takes into account alternative opportunities
for using capital with a similar level of risk, possible losses and lost profits of the enterprise. Management models
for the innovative development of an industrial enterprise have been built. A management system for the
innovative development of an industrial enterprise has been developed, which includes models of strategic, tactical
and operational management: choosing the type of innovative strategy, specific innovative projects, the forms and
sequence of their implementation, taking into account resource potential, indicators of sustainability and
economic added value. The system uses a combined management of deviations and disturbance. An algorithm for
selecting innovative projects for implementation has been developed. For such a choice, the approach of logical-
probabilistic modeling of the level of risk tolerance of the enterprise based on its infodynamic characteristics is
used. Forecasting the level of risk tolerance, a matrix model was created, based on the techniques of rank
statistics, which is logistic: the enterprise corresponds to a certain position in the industry and regional network of
resource flows
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VIII. 3aKkJII04Hi BiZoMOCTi

BiiacHe IIpi3Buine Im'sa I1o-6aTbKOBI

roJIOBH pagu

BiiacHe IIpi3Buie Im'sa ITo-6aTbKOBI

rOJIOBYIOYOrO Ha 3acigaHHi

BignoBigasibHuUI 3a HiATOTOBKY

00JIIKOBHX JJOKYMEHTIB

PeecTparop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIOBiZasIbHUM 3a peecTpallilo HayKOBOIi

OisIIBHOCTI

OMesnbgaHeHKo Bitasniit AHaTo/miioBUY

OMmebIHEHKO BiTasiii AHaTOIIMOBUY

Yuctsakosa Iprna AHaTosiiBHa

VKpIHTEI

FOpuenko TetsiHa AHaToJiiBHA



