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Pedepar:

1. OCHOBHMII HAYKOBUI pe3yJbTaT AMCEPTALiHOI pOOOTH MOJISAra€e y CTBOPEHHI TEOPETUYHOrO MiAIPYHTS 00
BIU3HA4YEHHS BIIJIMBY €KOHOMIYHOI PUBUKOCTIMKOCTI IPOMUCIIOBYUX IANIPUEMCTB Ha iX IHHOBALIHNI PO3BUTOK Ha
MifCTaBi aHaJi3y €EKOHOMIYHUX PUBUKIB Ta CTIMKOCTI Y KOHTEKCTi YIIPaBJIiHHS iIHHOBAL[iIMHUM PO3BUTKOM
nignpuemctsa. B po6boTi LOCHIIKEHO CYTHICTD i €BOJIOLII0 IOHITh «€KOHOMIYHUI PUBUK», «€KOHOMIYHA
PU3HUKOCTIHKICTb» Ta «(piHAHCOBA CTIMKICTb» TA 3aIPONIOHOBAHO iX BjlaCHE BU3HAYEHHS. BU3HayeHo NapagurmaibHi
izcTaBy iHHOBALiIHOrO PO3BUTKY IIPOMUCJIOBUX ITiATIPUEMCTB. IMIIepaTuB sIK KaTeropryHa Ta 6€3yMOBHa BUMOTa
Hece B co0i CEHC ITOBUHHIHHS y MIPOIiecax «ylnpaBiliHHI MallbyTHIM» a00 «MaliOyTHETBOPEHHS». IMNiepaTrs
3aCHOBAHUM Ha NapaIMrMaJIbHUX OCHOBAX, YaCTKOBO BUIJIMBAIOYY 3 HUX. SIK MapaiUrMasbHi NiicTaBA PO3BUTKY, Ha
HaIl TOTJIsiT, HeOOXiHO MPUMHSTYU CTIMKUN PO3BUTOK Ta iHHOBALITHMI PO3BUTOK. CamMe 3 HUMM CITiBBiTHOCSATBCS

IIporpamu po3BUTKY OKPEMOTO IiJIIIPUEMCTBA, rajysi, perioHy Ta Kkpainu B Liomy. CucremaTusatlito GakTopiB



€KOHOMIYHOI PM3UKOCTIMKOCTI IIPOMMCJIOBOTO MiANPUEMCTBA IIPU YIIPABJIiHHI 10r0 iHHOBALIIHUM PO3BUTKOM
yIOCKOHAJIEHO Ha MifcTaBi iepapxii conipyiersnux nNoHsITh eKOHOMIYHOTO PU3HKY, SIKY IOOY0BAaHO HA CUCTEMHOMY
Ta MOAIMHOMY IiIX0i. 3alIpOIIOHOBAHO NPOLEAYPY OLHIOBAHHS €KOHOMIYHUX PU3UKIB Ta CTIMKOCT] y KOHTEKCTI
yIPaBJliHHS iHHOBALiTHUM PO3BUTKOM MifIIPMEMCTBA. [ bOTO B AUCEPTaLiHOMY JOCiIXEHHI pO3p0O0JIEHO
KOMILJIEKC IIPUKJIAJHUX MOZEJIEN yIIPaBIliHHA iIHHOBALIMHUM PO3BUTKOM IIPOMUCIIOBOTO MiANPUEMCTBA 32
[TIOKa3HMKaMU €KOHOMIYHOI CTIKOCTI, 1110, Ha BiAMiHY Bif] iCHYIOYHX, JAIOTh 3MOTY [IPOBOJUTH iarHOCTUKY
MOXJIMBOCTEN PO3BUTKY, OL[iHIOBAaTH €(PEKTHBHICTb iHBECTHULIIN B iHHOBAllii 3 ypaxyBaHHSIM (AaKTOPiB PU3UKY Y
TepMiHax KpUTEPilo BUOOPY YIPaBJIiHCHKOTO pPillleHHS, 1110 JO3BOJIUTh TPOrHO3yBaTU 3MiHy €KOHOMIYHOI CUTYyallii Ha
niAnpueMCTBI i yac peasizallii iHHOBalLiHUX CTpaTeriil 3a yMoB HecTabinbHOro cepenosuia. CGopMoOBaHO
IIporpamy iHHOBalliilHOrO PO3BUTKY [IPOMHUCJIOBOTO MifIpueMcTBa. [1yis1 popMyBaHHS iHBECTULIIHOI Iporpamu
BHMKOPHMCTOBYIOTh IMHAMIYHE MOJIEJII0BAaHHS KOMIIIEKCY 4YaCTKOBUX (PiHAaHCOBUX PiBHOBAT MiANPUEMCTBA.
YnpassiHHA IHHOBAL[iHUM PO3BUTKOM MiANPUEMCTBA BKJIIOYa€ 3HAXOIKEHHS KOMIIPOMICY MIXK piBHEM HOTO
CTaTUYHOI Ta JUHAMIYHOI CTIMKOCTI. 3 MOy PECYPCiB CTIMKICTh O3HA4YA€ 4KiCHI Ta KiJIbKiCHI aCIIEKTH iX
(opMyBaHHS, pO3MillleHHS Ta BUKOPUCTaHHS. CTaTU4Ha CTifKiCTb, 10 BKJIIOYAE CTiliKe (piHaHCOBE CTAaHOBULIE,
nepeznbaydae BiIMOBY BiJj BUCOKOPU3UKOBUX IIPOEKTIB, TIOB’S13aHA 3 IACMBHUM PO3LUIUPEHUM BiITBOPEHHSIM,
30€pesKeHHSIM KOJIMIIHBOI CTPYKTYypy (POPMYBaAHHS Ta BUKOPUCTAHHS pecypciB. [luHaMiyHa CTiMKiCTb [1OB'sI3aHa 3
IHTEHCUBHUM THUIIOM PO3BUTKY Ta peasisalielo iHHOBaLiiHUX [IPOEKTIB, y CBOEMY KOSKHOMY KpOLli peasisarii
IIPOEKTY MiANPUEMCTBO Ma€ OYTH y PiBHOBaXXHOMY CcTaHi. ToMy iHBeCTHLiliHA Iporpama Mae 3abe3nevyBaTu
KOMILJIEKC YaCTKOBUX (piHaHCOBUX piBHOBAr. PiHaHCOBa piBHOBAra 03Havae CTillKuil (PiHaHCOBUI CTaH; MPUIHSATHI
3HAYEHHS TIOKA3HUKIB IPUOYTKOBOCTI Ta PU3MUKY. JI7151 BUpillleHHS 3aBIaHHs! BUKOPUCTOBYIOThCS, [10-TIEpLIE,
IVHAMIYHUH TiOXif, Tak sIK iHHOBALIIMHMN IPOLEC CKIAJAEThCS 3 CTaMiH, WO IOCiIOBHO PO3rOPTAOTHC S,
(opMyBaHHS iHBECTULIIMHOrO NOPTQEJs nependadae Po3noaisl peCypceiB cepell albTePHAaTUBHUX BapiaHTIB; piBEHb
IHTErpaJIbHOrO PU3MKY BU3HAYA€THCS PilIEHHSIMM, IO IPUMMAIOTLCS B IIONIEPENHI MOMEHTH 4acy, [O-Apyre,
BapTiCHUH MiAXif, [0 OLIHKY PO3BUTKY, SIKUH BPaXOBYy€ aJIbTEPHATUBHI MOKJIMBOCTI BUKOPUCTAaHHS KalliTay 3
AQHaJIOTIYHUM PiBHEM PU3MKY, MOKJIMBI BTPATU Ta BTPaY€Hy BUrOy HianpruemcTsa. [100yA0BaHO MOAE YyIIPaBIliHHSA
iHHOBaLIfTHUM PO3BUTKOM IIPOMUCJIOBOTO MifIpueMCTBa. PO3p0671eHO cucTeMy yIIpaBiliHHS iHHOBAL[iTHUM
PO3BUTKOM IIPOMUCJIOBOTO IIJITPUEMCTBA, 10 BKIIOYAE MOJEJI CTPATENIYHOrO, TAKTUYHOI'O Ta OIIEPAaTMBHOIO
yIPpaBJliHHS: BUOOPY TUIlYy iHHOBALiMHOI cTpaTerii, KOHKPETHUX iHHOBALIIHUX NIPOEKTiB, GOPM Ta MOCJIiIOBHOCTI iX
peasizauii, 3 ypaxyBaHHSM PECYPCHOIO MIOTEHIiaNy, TOKa3HUKIB CTiIIIKOCTI Ta EKOHOMIYHOI JOJAaHOI BapTOCTI. Y
CHCTEeMi BUKOPUCTOBYETHCSI KOMOIHOBaHE YIIPaBJliHHSA 3 BiiXujeHb (Y MPOLEeCi peryasipHoro MeHeIp)KMEHTY,
KOHTPOJIIO 32 XOJ0M peasidaliii OKpeMux [IpOeKTiB, aBBTOMaTUYHOI'O MOHITOPUHTY PiBHSI pU3MKOCTINKOCTI) Ta 3
ob6ypeHHsMU (Ipu GOPMYBaHHI iHHOBaLiHOI cTparerii Ta Bubopy ¢popmu ii peasnizatii). PospobseHo aaroputm
BUOOPY iHHOBALIITHMX NPOEKTIB 17151 peasnizalii. 7151 Takoro BU60py BUKOPUCTOBYETBCS MifiXifl JTIOriKO-iMOBIpHICHOTO
MOJIe/IIOBaHHS PiBHSI PUBUKOCTIMKOCTI MiAMPUEMCTBA 32 Horo iHpOoAMHAMIYHUMYU XapaKTePUCTUKAMU.
[IporHo3yBaHHS piBHSI PUBUKOCTIMKOCTI BiiOYBa€ThCSI LIJISIXOM ITOOYLOBU Ta allPiOPHOTO aHaJli3y HETEHTPOIINHUX
6asnaHciB, 3MiHa SKUX [Ipy peanizalii iHHOBaLITHMX CTpaTeriil IOB’s13aHa 3i 3MiHOI0 XapaKTePUCTUK 30BHILIHBOTO Ta
BHYTPILTHBOTO CEPEAOBUINA MiTITPUEMCTBA, IOTO CUCTEMU YIIPABJIiHHS Ta [TapaMeTPiB B3a€MO/Iii 3 KOHTpareHTaMHu.
JI711 BUBHAYEHHS IOTOYHOTO PiBHS PU3MKOCTIMKOCTI CTBOPEHO MAaTPUYHY MOJIEJIb, 3ACHOBaHy Ha IPUIOMax
PaHroBOI CTaTUCTHUKHU, 4Ka € JIOTICTUYHOIO: MIANPUEMCTBY BiIIOBia€e NIEBHE I0JIOKEHHS Y TaJly3€Bill Ta

perioHasnbHii MepeXki peCypCHUX MOTOKIB.

2. The main scientific result of the dissertation research is based on the creation of the theoretical foundations to
identifying the impact of the economic risk tolerance of industrial enterprises on their innovative development on
the basis of the analysis of economic risks and sustainability and in the context of innovative business development
management. The study reveals the essence and evolution of the concepts of “economic risk”, “economic risk
tolerance” and “financial stability” and offers the author’s own definition. The paradigmatic foundations of
innovative development of industrial enterprises are defined. The imperative as a categorical and unconditional
requirement carries the meaning of obligation in the processes of “future management” or “future creation”. The
imperative is based on paradigmatic foundations, partly arising from them. In our opinion, it is necessary to accept



sustainable development and innovative development as paradigmatic foundations of development. It is with them
that the development programs of an individual enterprise, industry, region and the country as a whole are
correlated. The systematization of the factors of economic risk tolerance of an industrial enterprise in the
management of its innovative development has been improved on the basis of a hierarchy of interdependent
concepts of economic risk, which is built on a systemic and event-based approach, which contributes to the
clarification of the choice of innovative activity directions of the enterprise. A procedure for assessing economic
risks and sustainability in the context of managing the innovative development of the enterprise is proposed. For
this, the dissertation study developed a set of applied models for managing the innovative development of an
industrial enterprise based on indicators of economic sustainability, which, unlike the existing ones, make it
possible to diagnose development opportunities, evaluate the effectiveness of investments in innovation, taking
into account risk factors in terms of criteria for choosing a managerial decision, which will allow forecasting the
change in the economic situation at the enterprise during the implementation of innovative strategies under the
conditions of an unstable environment. A program of innovative development of an industrial enterprise has been
formed. Dynamic modeling of the complex of private financial balances of the enterprise is used to form the
investment program. Management of the innovative development of the enterprise includes finding a compromise
between the level of its static and dynamic stability. From the point of view of resources, sustainability means the
qualitative and quantitative aspects of their formation, placement and use. Static stability, which includes a stable
financial position, involves the rejection of high-risk projects, associated with passive extended reproduction,
preservation of the former structure of formation and use of resources. Dynamic stability is associated with an
intensive type of development and implementation of innovative projects, the enterprise must be in a state of
equilibrium at every step of project implementation. Therefore, the investment program should ensure a complex
of private financial balances. Financial balance means stable financial condition; acceptable values of profitability
and risk indicators. To solve the problem, first, a dynamic approach is used, since the innovation process consists
of successively unfolding stages, the formation of an investment portfolio involves the distribution of resources
among alternative options; the level of integral risk is determined by decisions made at previous moments of time,
secondly, a value approach to the assessment of development, which takes into account alternative opportunities
for using capital with a similar level of risk, possible losses and lost profits of the enterprise. Management models
for the innovative development of an industrial enterprise have been built. A management system for the
innovative development of an industrial enterprise has been developed, which includes models of strategic, tactical
and operational management: choosing the type of innovative strategy, specific innovative projects, the forms and
sequence of their implementation, taking into account resource potential, indicators of sustainability and
economic added value. The system uses a combined management of deviations and disturbance. An algorithm for
selecting innovative projects for implementation has been developed. For such a choice, the approach of logical-
probabilistic modeling of the level of risk tolerance of the enterprise based on its infodynamic characteristics is
used. Forecasting the level of risk tolerance, a matrix model was created, based on the techniques of rank
statistics, which is logistic: the enterprise corresponds to a certain position in the industry and regional network of
resource flows
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Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH i HayKK YKpaiHu

InenTudikarop ROR:

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Boxxkosa BikTopis BikTopiBHa

2. Viktoriya V. Bogkova

KBasigikamis: 1. e. u., npodecop, 08.08.01
InenTudikarop ORCID ID: He 3acrocosyerbcs
JoparkoBa iHdpopmamnist:

IloBHe HaiMEeHYBaHHS IOPHUAHUYHOI 0COOM: CyMChbKUIL IeP>KaBHUIA I1e1aroriyHuil yHiBepcuret imeHi A. C.

MakapeHka

Kopg 3a €IPIIOY: 02125510

Micue3HaxoaKeHHS: By/1. PomeHcbKa, 6ya1. 87, Cymu, CymchbKuii p-H., 40002, Ykpaina
dopma BracHOCTI: JlepxaBHa

Cdepa ynpaBiriHHS: MiHicTepCTBO OCBITH i HayKu YKpaiHu

InenTudikarop ROR:

VIII. 3aKkJII04Hi BiZoMOCTi
Biacue IlpizBuie Im's I1o-6aTbKOBI OMmenbaHeHko Bitaniit AHaTOJINOBUY

TOJIOBH paju



BaacHe IlpizBumie Im's ITo-6aTbKOBI
TOJIOBYIOYOTO Ha 3acCiiaHHi
BignoBigasibHUMH 3a HiATOTOBKY

00JIiKOBUX JOKYMEHTIB

PeecTpartop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIIOBiZaJIbHUM 32 peEeCTpallilo HAayKOBOIi

OisSIIBHOCTI

OmesnbsgHeHKo Bitasiit AHaTosiioBuY

Yucrsakosa Ipuna AHartosiiBHa

VKpIHTEI

IOpuenko TeTsHa AHaTOJiiBHA



