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2. Ukraine's public debt formation and servicing

Pedepar:

1. O6'eKT - nep>KaBHUI OOPT SIK COLiaIbHO-€KOHOMIYHE SIBUIIE JIlepKaBHUX (piHaHCIB. MeTa - HayKoBe
OOIPYHTYBaHHS TEOPETUKO-METOA0JIOTIYHNX 3acat, GOpPMYBaHHS Ta 06CIYTOBYBaHHS AEP>KaBHOTrO 60pry YKpaiHu.
MeTonu - HayKOBOTrO y3arajbHeHHS, IPYIlyBaHHS, [IOPiBHSIHHS, piHAaHCOBOTrO aHasi3y, iHAYKLIi Ta nemykiii,
iCTOpUYHNN, CUCTEMHO-JIOTIYHUM, aHAJII3Y i CUHTE3y, EKOHOMIKO-MaTeMaTUYHE MOJIE/IIOBAHHS, PErPECIHNN |
KOpeJsLiNHuI aHai3. Pe3ysbTaTy - NOranb1eHHS TEOPETUKO-METOOUYHUX 3aCall Ta PO3BUTOK NPAKTUYHUX
PEKOMeHAIil o0 BLOCKOHaNeHHsI GOpMYBaHHS Ta 00CIyrOBYBaHHS Aep>kaBHoOro 6opry. HoBusna -
YIOCKOHaJIEHO HayKOBO-METOIWYHUI MifXif, 10 OLiHKY GOProBoi 6e3NeKy Aep>kaBy Ha OCHOBI TPhOX IPyIl
[TIOKa3HUKIB (DOProBe HaBaHTa)KEHHS, OOProBa CTiIMKICTh Ta 60PTOBUIL TOTEHIIial), BAKOPUCTAHHS IKOTO
326€3MeYnTh CUCTEMHE OL[iHIOBaHHS GOProBoi 6e3neKky BinnosigHo 1o cnenudiku 60propoi cuTyalii B KpaiHi;

OOIPYHTOBAHO MiJIXOI¥ 10 OLiHIOBaHHS 60ProBoi MO3KLlii Ha OCHOBI BU3HAYEHHS iHTErpajIbHOTO iHIUKATUBHOTO



piBHS 60pProBoi 6e31eKu MISIXOM BUKOPUCTAHHS MOJieJli HOPMYBaHHS 3MiHHUX, 1O [aJI0 3MOTY OLiHUTU GOProBy
CHTYyallil0 Y KpaiHi; pO3BUHYTO HAyKOBO-METOIWUYHI MiZIX0AU N0 06CIyrOBYBaHHS JepKaBHOTO 6Opry, 30Kpema
apryMEeHTOBAHO [IOLiIbHICTb: KOHBEPCIi Jep>kaBHOT'O 60Pry Ha aKTUBU, 3MEHILIEHHS 1I0JaTKOBUX CTABOK J1J1s
Cy0'€KTiB rOCIIO[IapIOBaHHs, SIKi KyIytoTb OBJIT], BCTaHOBJIEHHS iHIMBiNyabHUX B3A€EMOBUTITHUX MEXaHi3MiB
HoraueHHs FrapaHTOBAHOTO IePKaBolo 60Pry MiANpUEMCTBAMU, [TOTAIIEHHS 60ProBUX 3000B'13aHb Y GOpMi
OTPUMaHHS ITpaBa Ha peasli3allilo ToBapy 3a BCTAHOBJIEHOIO LIiHOIO (TOBapHa CXeMa), 3aCTOCYBaHHS iHCTPyMEHTapilo
PO3MillleHHS L[iHHUX NanepiB "BapaHT"; OTPMMaIY NOAJIBIINYI PO3BUTOK MiAXOAM 4O OOIPYHTYBAHHS B3a€EMO3B'SI3KY
Mi’K MAaKpPOEKOHOMIYHMMM ITIOKa3HUKaMU KPaiHu i1 06CSITroM IepsKaBHOTO 60Pry LIISIXOM BUKOPUCTAHHS
KOpeJLifiHO-perpeciiiHoro aHasnisy i NpuBaTHUX KOe(illieHTiB €JJaCTUYHOCTI 3 BUSBJIEHHSIM TaKUX (PaKTopiB
BILJIMBY, SIK 3MiHa o6csriB BBII, noxofiB Ta BUJATKIB OI0IPKETY, PiBEHb OOMiHHOTO KypCy HalliOHaJIbHOI BaJIlOTH,
Casib0 MJIATDKHOrO 6ajiaHcy, 00CsArY MPOMUCIIOBOI MPOAYKIii TOLO; MOTIM6I€EHO CUCTEMATU3ALIiI0 T aHAJI3
npuyurH GOPMYBAHHS JE€P>KaBHOTO OOPTY, 110, Ha BiIMiHY BiJl iCHyIOUMX MigX0/iB, BpaXOBYy€e OI0IPKETHY, BaJIIOTHY,
iHBeCTULIi}1HY, CIIeKYJISITUBHY CKJIaJlOBi rapaHTyBaHHs O0Pry Ta KOMIIeHcallii BUAATKiB Ha HOro 006CIyrOBYBaHHS;
PO3BUHYTO Kiacudikalilo 60proBux Kpus 3a IpUYMHAMU BUHMKHEHHS IIJIIXOM BUOKPEMJIEHHSI I OOIPYHTYBaHHS
(pakTUUHUX Ta PIKTUBHUX KpU3. BOPOBaIKEHO Y IPAKTUYHY JisyIbHICTb JlenapTaMeHTy 60proBoi Ta MibKHapOAHO]
¢dinancosoi nosituku MinictepcTBa ¢iHaHciB Ykpainu, HanjionanbHoro 6aHky Ykpainy, TepHoOminbCbKoi 061acHOI
Ilep>kaBHOI aIMiHiCTpalii, a TAaKOX y HaBYJIBHUI ITpoLeC TepHOIIIbCBKOT0 HalliOHAJIBHOIO €KOHOMIYHOTO
yHiBepcuTeTy. Cpepa BUKOPUCTAHHS - [isl/IbHICTh MiHiCTEpCTBa €KOHOMIYHOI'O PO3BUTKY i TOpriBii, Komitery

BepxoBHoi Pagu YKkpainu 3 NUTaHb GIOKETY.

2. Object - public debt as a social and economic phenomenon of public finances. Purpose - scientific grounding of
theoretical and methodological principles of formation and management of public debt of Ukraine. Methods -
scientific generalization, grouping, comparison, financial analysis, induction and deduction, historical, systematic
and logical, analysis and synthesis, economic modeling, regression and correlation analysis. Results - deepening of
the theoretical and methodological foundations and development of practical recommendations for improving the
formation and management of public debt. Novelty -scientific and methodical approach to the assessment of the
debt security of the state based on three groups of indicators (debt burden, debt sustainability and debt capacity)
improved to provide systematic assessment of the debt security in accordance with the specificity of the debt
situation in the country; approaches to the assessment of the debt position by determining the integral indicative
level of debt security through using the model of variables valuation, which allows us to assess the debt situation in
the country; scientific and methodological approaches to management of the public debt developed, in particular,
there are arguments pro feasibility of conversion of public debt to assets, reduction of tax rates for economic
agents that buy internal governmental bonds, establishment of mutually beneficial mechanisms of repayment of
the state guaranteed debt by the companies, repayment of debt in the form of entitlement to sale of goods at a
fixed price (commodity scheme), using of the tool of "warrant"; approaches to the study of the relationship
between macroeconomic indicators of the country and the national debt got further development through using
correlation and regression analysis and private elasticity coefficients with identification of such influence factors
as a change in GDP, change in budgetary income and expenditures, level of exchange rate of the national currency,
balance of payments, amounts of industrial production and so on; systematization and analysis of reasons of the
public debt formation were deepened, which, in contrast to existing approaches, takes into account fiscal,
monetary, investment and speculative components of the debt guaranteeing and costs for debt management
compensation, allows us to understand the economic nature of public debt better and to develop proposals to
address factors causing its occurrence. Classification of debt crises by causes was developed - through
distinguishing and study of actual and fictitious crisis. It was introduced in the activities of the Department of debt
and international financial policy of the Ministry of Finance of Ukraine, of the National Bank of Ukraine, Ternopil
Regional State Administration and to the educational process of Ternopil National Economic University. Scope of
use - activities of the Ministry of Economic Development and Trade, Committee on Budget affiliated with
Verkhovna Rada of Ukraine.
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