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Pedepar/anoTamis:

1. Inceprauiiine JOCTiIpKEHHs [IPUCBSYEHEe aKTyasbHil IpobJeMi HayKy MiXKHAPOJIHOTO IIPaBa - KOMIIJIEKCHOMY
OCMUCJIEHHIO Mi’KHapOJHO-TIPaBOBOTO PETYJII0BaHHSA eMicii Ta 06iry nu@poBUx BalOT Y Cy4aCHOMY
TpaHCHalLliOHaJIbHOMY (PiHAaHCOBOMY CcepefoBULli. Y poOOTi HaroJIoOUyeThCs, O HUQPOBi BAJIIOTH BXX€ HE MOXYTb
PO3IIsAfaTUCS K OOHOPiIHMI TEXHOJIOTIYHNI (PeHOMEH abo K CyTO ITpMBATHA iHHOBALlisl HM(PPOBOTro pUHKY. BoHn
CTaHOBJISITh CKJIAJIHE IIPABOBE SBUIIE, Y MEXKaX SIKOTO [TOENHYIOTHCS NEL€HTPai30BaHi KpUIITOBAIOTH,
CTeln6sKoiHY, HUQPOBI BaJIOTU LIEHTPAIbHUX OaHKIB Ta MOB's13aHi 3 HUMU 1IUQPOBi akTuBU. [linKpectoeTscs, 110
1M(pPOBi BATIIOTU € y3araJbHEHOIO KaTeropieto udpoBoi GopMu BapTOCTI, IKa MOKE BUKOPUCTOBYBAaTUCS [IJIs1
nepenaHHs, 36epiraHHs, 0OMiHy 260 myaTexy, MpoTe ii KOHKPETHUI IIPAaBOBUI PEXKUM 3aJI€KUTh Bifl MOJieli eMicii,
XapakTepy eMiTeHTa, criocoby 3abe3nedeHHs, iHPPacTPyKTypH 06iry Ta piBHS PeryyisTOPHOTO PU3KKY.
3a3HayaeTscs, WO KPUNTOBAJIIOTH, CTEMOJIKOIHY Ta LM(POBi BATIOTU LIEHTPAJILHUX OaHKIB HE MOXKYTb
PETYJIIOBATUCA 32 €VHOIO CIIPOILIEHOIO0 CXEMOI0. KpUNITOBAMIOTY NIEPEBAXKHO iCHYIOTD Y JeLleHTpasi30BaHin

IIPOTOKOJIBHIN iHPPaCTPYKTypi Ta CrinparoThCsl Ha GaKTUYHUI KOHTPOJIb HaJl HU(POBUM akTUBOM. CTEI0JIKOIHI



noeqHYIOTh 1MGPOoBY GOPMY 3 IPUBATHOIO MOJIEJIIIIO 3ab6e31eYeHHs], pe3epBaMy, IPaBOM Ha BUKYII 2060 iHIIMMU
3000B’s13aJIbHUMU esleMeHTaMU. LudpoBi BamioTH LIeHTPabHUX OaHKIB MalOTh ITy6JIiYHO-MOHETApHY IIPUPOAY i
IIOB'sI3aHi 3 KOMIIETEHIIi€10 LIeHTPaIbHOTO 6aHKY, IJIATiXHOIO iHPPACTPYKTYPOIO Ta IPOLIOBUM CYBEPEHITETOM
nepykaBu abo BaIOTHOTO co03y. LIndpoBsi akTuBU y po6OTi pO3IJISAAI0THCS SIK MIKPIIA KATeropis, Mo MoxKe
OXOILTIOBaTH pi3Hi popmu 1udpoBoi BApTOCTI, ajie He 3aBKAu 36iraeTbes i3 1npPOBUMH BaJIIOTAMU Y By3bKOMY

3HAYEeHHi.

2. The dissertation research is devoted to an important problem of the science of international law - a
comprehensive understanding of the international legal regulation of the issuance and circulation of digital
currencies in the modern transnational financial environment. The dissertation emphasizes that digital currencies
can no longer be considered a homogeneous technological phenomenon or a purely private innovation of the
digital market. They constitute a complex legal phenomenon encompassing decentralized cryptocurrencies,
stablecoins, central bank digital currencies and related digital assets. It is underlined that digital currencies
represent a general category of digital value that may be used for transfer, storage, exchange or payment, while
their specific legal regime depends on the issuance model, the nature of the issuer, the method of backing, the
circulation infrastructure and the level of regulatory risk. It is noted that cryptocurrencies, stablecoins and central
bank digital currencies cannot be regulated under one simplified scheme. Cryptocurrencies mostly exist within
decentralized protocol-based infrastructure and rely on actual control over a digital asset. Stablecoins combine
digital form with a private backing model, reserves, redemption rights or other obligation-based elements. Central
bank digital currencies have a public monetary nature and are linked to the competence of the central bank,
payment infrastructure and the monetary sovereignty of a state or monetary union. Digital assets are considered
in the dissertation as a broader category that may cover different forms of digital value but does not always
coincide with digital currencies in the narrow sense.
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