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2. Monetary policy development by forming the transparent environment of its implementation

Pedepar:

1. Y nuceprauii mocizpkeHo 3MiCT Ta CKJIaZoBi TPAaHCIIAPEHTHOCTI rpomoBo-KpenuTHoi nosituxu (I'KII),
dopmasizoBaHO CTPYKTYPY cepenoBulla ii peasnizatii; mpoaHasnizoBaHO iHCTpyMeHTapiil 3abe3neyeHHs
tpaHcnapeHTHocTi ['KIT; 06rpyHTOBaHO BaXKJIMBICTB My6JIiKallii €KCIIILIUTHOIO MOHETAPHOTO [IPAaBMJIa B KOHTEKCTI
(opMyBaHHS TPAHCIIAPEHTHOTO CEPENOBUIIA Peasidallii MOHeTapHOI MOJITUKY; PO3POOIEHO METOAUKY PO3PaXyHKY
ingekcy TpaHcnapeHTHOCTI ['KIT; 06rpyHTOBaHO 3HaUYeHHS iHQIIALIMHOrO 3BiTY /J1s1 3a0€3MeYeHHs
tpaHcnapeHTHocti I'KIT; npoBeneHo aHasi3 TpaHCIapEHTHOCTI MOHeTapHOi noJlituku HBY; po3pob6seHo niaxiz 1o
OLIiHKM BIUIUBY PiBHS TPAaHC-NIAPEHTHOCTI CEPEOBUILA Peaisallii MOHETAPHOI MOJIITUKY Ha PiBeHb iHQIIL];
3MiICHEHO OLiHKY iHQJISIIiHMX 3BiTiB LIEHTPaJIbHUX 6aHKIB KpaiH cBiTy Ta HBY 3 no3uii 3abe3neyeHHs
TPaHCIIapEHTHOCTI MOHETAPHOI MOJITUKY; CTPYKTYPOBAHO MeXaHi3M (OpMYBaHHS TPAHCIIAPEHTHOT'O CEpeLoBUIA
peamnisauii I'KII.

2. The content and components of monetary policy transparency are summarized in this paper; environment of its
implementation is structured; the toolkit of monetary policy transparency supporting mechanism is analyzed; the



importance of publishing explicit monetary rules in the context of providing transparent environment of monetary
policy implementation is proved; the method of calculation monetary policy transparency index is developed;
importance of inflation reports to provide monetary policy transparency is proved; level of transparency of the
National bank of Ukraine is estimated; the methodical approach to the evaluation of the relationship between
monetary policy transparency and inflation level is developed; Inflation Reports produced by inflation-targeting
central banks (including the National bank of Ukraine) is evaluated; the mechanism of the formation of transparent
environment of monetary policy implementation is developed.
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