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Pedepar:
1. lloptauii O. B. LliHHiICHO-Opi€HTOBaHE yIIPaBJliHHS €KOHOMIYHAM PO3BATKOM TPAHCIIOPTHOI KOMITaHii. -
KsanigikauiiiHa HaykoBa npaljsl Ha paBax pykonucy. [lucepratis Ha 3006yTTs CTyIeHs fJoKTopa ¢inocodii 3a

crienianbHicTio 051 EKoHOMIKa. - Jlep>kaBHUH yHIBEpCUTET iHQPACTPYKTypU Ta TEXHOJIOri MiHicTepcTBa oCcBiTH i

Hayku Ykpainu, Kuis, 2021. [lucepTais npucBsiueHa NUTaHHIM PO3POOKM TEOPETUKO-METONUYHUX 3aca]] i HalaHHS

HayKOBO-TIPaKTUYHUX PEKOMEHIALIiN 010 L[iHHICHO-OPi€HTOBAHOTO YIIPaBJiHHSI €KOHOMIYHUM PO3BUTKOM

TPaHCIIOPTHOI KOMIIaHii. BCTaHOBJIEHO, 1110 3arajibHi 3acajiy YIIPaBJliHHS LiHHOCTSIMHU 0YyJI0 3aKJIaJleHO Y KOHLIeMILii

L[iHHICHO-Opi€HTOBAHOTO YIIPaBJliHHS, CTAHOBJIEHHS 5IKOi Bifoynocs B 1980-1990-x pp., mikoBuii iHTepec
crioctepirascst y 2003-2006 pp., a po3BUTOK 11e TprBae. OGIPYHTOBAHO HEOOXIAHICTh PO3MESKOBYBATH TEPMIHU

BapTOCTI i LiHHOCTI. JlocipKeHi, pO3BUHYTI Ta BOCKOHAJIEHI TEOPETUYHI OCHOBU CTAHOBJIEHHSI i B3a€MO3B'SI3KY

[IOHATD «LiHHICHO-Opi€HTOBaHE YIIPaBJIiHHA» Ta «LiHHICHO-OPi€HTOBaHE MUCJIEHHS». Y3arajJbHEHO OCHOBHI MOAEJi

€KOHOMIYHOTO PO3BUTKY Ta PO3BMHYTO Kjacu@ikallito Teopiit ¢pipmu. Ilizkpecneno, mo cneuudiyHmii 3MicT

[iHHICHO-OPi€HTOBAHOTO yIIPaBJiHHS €KOHOMIYHMM PO3BUTKOM KOMIIaHil [10J1sIra€e B TOMY, 1110 Taka 6i3Hec-



(dinocodis KOHLEHTPYE METOLOJIOTII0 HA MMTAaHHI 3pOCTaHHi LiHHOCTI 6i3HeCy [JIs1 CTelKXo0J1IepiB. BcTaHoBIeHO,
110 €KOHOMIYHUI1 PO3BUTOK Cy4aCHUX TPAHCIIOPTHUX KOMIIaHil BilOyBa€ThCs B yMOBaX GOPMYyBaHHS
IBOIIBUIKICHOTO CBITYy, yp0OaHi3allii, CTajloCTi, IepeBaHTaKEeHOCTi Ta JePiluTy iHPpacTPyKTypH, OMNUPEHHS
€JIEKTPOHHOI KOMEPLii, NpUmBUALIEHHS poLeciB ouudpyBaHHs Ta LU@POBOi TpaHCchoOpMallii, 3alIpOBAIPKEHHS
NaHAeMiYHMX OOMeXeHb. MeratpeHau y JOBrOCTPOKOBOMY FOPM30HTI BUBHAYaTUMYTh €KOHOMIYHMI1 PO3BUTOK
TPaHCIIOPTHUX CUCTEM, aJjie 110 PI3HOMY BILJIMBATUMYTb Ha OKPE€Mi TPAHCIIOPTHO-JIOTiCTUYHI CETMEHTHU. PO3BMHYTO
METOAMYHI MMiIX0IM LiHHICHO-OPi€HTOBAHOI'O YIIPABJIiHHSA €KOHOMIYHUM PO3BUTKOM TPAHCIIOPTHOI KOMIIaHii. [l
[OAAIBIINX NOCTIiIKeHb €(PEKTUBHOCTI YIIPaBJIiHHS ITPOL,eCaMy (POPMYBAHHS LIiIHHOCTI TPAHCIIOPTHUX KOMIIaHIN
3aMIPOMIOHOBAHO BUKOPUCTOBYBATH TaKi TOKAa3HUKMU SIK JOXOIHICThb, MoKa3HUK EBITDA, mapska 3a EBITDA,
KoedilieHT NOTOYHOI JIIKBITHOCTi, 060POTHICTh po60YOro Kamnirtany, GpiHaHCOBa CTilKiCTh, EKOHOMIYHA 10JaHa
BapTICTh i3 3aCTOCYBAaHHAM IIPUIOMIB IIOPIBHAHHS Ta aJallTOBAaHOI MaTPULLi OLIIHKY PiBHS PU3MKIB. BcTaHOBIIEHO,
1110 Y TPAHCIIOPTHO-JIOTiICTUMHOMY CEKTOPi FOJIOBHUMY PMHKOBUMU CETMEHTAMU CTBOPEHHS BapTOCTi € CETMEHTH
BaHTaXHUX TlepeBe3eHb i JIOTiCTUKY, a8POKOCMIYHA Ta OOOPOHHA rajy3b, CEIMEHTHU HaZlaHHS [IOCIYT TaKci Ta
OpPEHM TPAHCIIOPTHUX 3aC006iB, BUCOKOIIBUJIKICHOTO [IACAKUPCHKOTO MariCTpajabHOr0 TPAHCIIOPTY Ta aBialjiliHUX
nepeBe3eHb Nacaxkupis. [JoBeneHo, o B YKpaiHi peHTabe bHICTh iHBECTOBAHOTO KAIliTany He HaJIeSKUTh J10
ITI0Ka30BUX KPUTEPIiB, OCKINIbKY iCHy€e IPaKTHKa 3aHWKEHHS BKJIQJIEHOTO KalliTaly, 30KpemMa HacJliloK
HEJIOCTAaTHbOTO PiBHS PO3BUTKY (POHL0BOrO PUHKY. 3pOCTaHHS JOXOMY B KOMIIAHIsIX CKJIa[ICbKOTO rOCIIOJapCTBa Ta
IOTIOMI>KHOI [iSIJIbHOCTI € BUIIMM HiXK B CETMEHTI Ha3€MHOTO i TPyOOIPOBiHOTO TPAHCIIOPTY B CEPEIHbOMY Y [1BA
pasu. CepenHs BajioBa MapskKa B KOMIIAHISIX CKJIQ[ChKOIO rOCIIOIAPCTBA Ta NOIIOMDKHOI AisIJIbHOCTI € Y BiCiM pa3siB
0i7bIIOI0 HIXX B KOMIIaHisSIX Ha3€MHOT'0 Ta TPYOOIIPOBiAHOTO TPAHCIIOPTY; OOOPOTHICTh aKTUBIB € Gi/IBIIO0 Y YOTUPU
pasy, 10 FOBOPUTH NPO OijIbIIY KalliTaJIOMICTKICTh TPAHCIIOPTHOTO CEIMEHTY. BUsiBI€HO, 1110 K/IIOYOBUMHU YMOBaMU
30i7IbIIE€HHS BAPTOCTi Ta CTBOPEHHS LIiIHHOCTI KOMIIaHill TPaHCIIOPTHO-JIOTICTUYHOTO CEKTOPY €KOHOMIKM CTAIOTh!
(doKycyBaHHS Ha 3pOCTaHHI peHTabeIbHOCTI iHBECTHULIi! Ta peHTabeIbHOCT] iHBECTOBAHOIO KalliTaly; MIPUHHSTTS
IIOTY>KHUX CTPaTeriyHuX pillleHb Ta peasisallis MaclITabHUX iHBECTULIIHMX IPOEKTIiB; po3po0OKa i peasizaliis
CTpaTeriil 3 MAKCMMAJIbHMM YPaxyBaHHSIM MEraTpPEeHiB eKOHOMIYHOIO PO3BUTKY. BuzineHo royosHi imrneparusu
301/IbIIE€HHS BAPTOCTi Ta CTBOPEHHSI LIIHHOCTi TPAHCIIOPTHUX KOMIIAHiH: THY4KiCTb y PO3IO/isli pecypcis,
30ajylaHCcoBaHe (piHaHCYBaHHS aKTUBIB, IMdpoBa TpaHCcdOpMallisl, BAKOPUCTAHHS MOXJIMBOCTEH 3JIUTTS,
nornuHaHHg Ta cniBnpaui, VUCA-ynpasiiHHg. OGrpyHTOBAaHO HEOOXiIHICTD iHTerpallii eKoJIoriYHuX, ColjanbHUX i
KOPIIOPATUBHUX KPUTEPIiB B MEXaHI3M LIiHHICTO-OPi€HTOBAHOIO YIIPABJIiHHA €EKOHOMIYHUM PO3BUTKOM
TPaHCIIOPTHUX KOMIIaHi. Buxonsuu i3 6i3Hec-¢inocodii ESG-iHTerpoBaHOro LiHHiICHO OPiEHTOBAHOIO YIIPaBJIiHHS
YAOCKOHAJIEHO OpraHizaniiiHo-€eKOHOMIYHUI MeXaHi3M TPaHCIIOPTHUX KOMIIaHi. Ha BiIMiHy Bif HasiBHUX,
MEXaHi3M YTBOPEHO i3 B3a€MOIIOB’s13aHUX OJIOKIB, 1[0 OMUCYIOTh CUCTEMY 3a0€311€4YE€HHS]; TEOPETUKO-METONUYHI
3acany; crienudivHi GpyHKUil; HaIpsAMU peanidalii iHHICTO-OpieHTOBAHOTO yIIpaBiliHHSA. YIOCKOHAIEHO METOAMNYHI
3acazy BUOOPY HANPSIMiB €KOHOMIUHOIO PO3BUTKY TPAHCIIOPTHOI KOMINaHii. BripoBanykeHHs cTparerii aganraii y
TPaHCIIOPTHUX KOMIIAHISIX € OIHUM 3 KJII0UOBUX (PAKTOPIB 3a0€311€UE€HHSI JOBTOCTPOKOBOTO CTaJIOrO PO3BUTKY i

BIMJKMBAHHS B CY4dCHUX PUHKOBUX YMOBAX.

2. Portny OV Management of economic development of the transport company on the basis of values. -
Qualification of scientific work as a manuscript. The dissertation on competition of a scientific degree of the
doctor of philosophy on a specialty 051 economy. - State University of Infrastructure and Technologies of the
Ministry of Education and Science of Ukraine, Kyiv, 2021. Thesis is devoted to the development of theoretical and
methodological provisions and the provision of scientific and practical recommendations for value management of
economic development of the transport enterprise. It is established that the general provisions of value
management were laid down in the concept of value-based management, which was established in the 1980s and
1990s with the greatest interest observed in 2003-2006, and its enrichment continues. The need to distinguish
between terms of cost and value for stakeholders is justified. The theoretical bases of formation and interrelation
of concepts "values-based management" and "values-based thinking" are researched, developed and improved. The
basic models of economic development are generalized and the classification of theories of firms is expanded.
Modern firm theories are presented as a set of models and approaches grouped into fundamental and applied



theories. Value-based management refers to applied theories, which are generally presented as an environment for
testing general theoretical positions and tools of fundamental theories of economic development of the company.
It is emphasized that the specific content of value-oriented management of economic development of the
company is that such a business philosophy focuses on the methodology of increasing the value of business for
stakeholders. It is determined that the economic development of modern transport companies is influenced by the
formation of a two-speed world, urbanization, sustainability, congestion and lack of infrastructure, the spread of
e-commerce, accelerating digitalization and digital transformation, pandemic constraints. Mega-trends will
determine the economic development of transport systems in the long run, but they will have different effects on
specific transport and logistics segments. The methodical approaches of value management of economic
development of the transport company are expanded. For further research on the effectiveness of value
management of transport companies, it is proposed to use indicators such as profitability, EBITDA, EBITDA
margin, current liquidity ratio, working capital turnover, financial stability, economic value added using
comparison techniques and adapted risk assessment matrix. . It is established that in the transport and logistics
sector the main market segments of value creation are the segments of freight and logistics, aerospace and
defense, segments of taxi and vehicle rental services, high-speed passenger trunk transport and air passenger
transport. It is proved that in Ukraine the return on invested capital does not belong to the indicative criteria, as
there is a practice of underestimation of invested capital, in particular due to the insufficient level of stock market
development. Revenue growth in warehousing and ancillary activities is twice as high as in the segments of land
and pipeline transport. The average gross profit of companies in the warehousing and ancillary segments is eight
times higher than in the companies of land and pipeline transport; asset turnover is four times higher, which
indicates a higher capital intensity of the transport segment. It is revealed that the key conditions for creating and
increasing a value of companies in the transport and logistics sector of the economy are focusing on increasing the
return on investment and return on invested capital; making powerful strategic decisions and implementing large-
scale investment projects; development and implementation of strategies with maximum consideration of
megatrends of economic development. The main imperatives for creating and increasing value of transport
companies are specified as: flexibility in resource allocation, balanced asset financing, digital transformation, use of
mergers, acquisitions and cooperation, VUCA management. The necessity of integration of ecological, social and
corporate indicators into the mechanism of value-based management for economic development of transport
companies is substantiated. The methodical provisions for optimal selection of direction of economic development
of a transport company are improved. The developed toolkit of value based management involves the construction
of optimistic, predictable, adaptive scenarios based on general economic and specific factors that determine the
specificities of economic activity and the relationship of financial and non-financial performance in the system of
value-based management of transport companies.
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