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1. 3acTtposa €.0. Topriis Ta criekysisLlis Ha KpUIITOBAIIOTHUX PUHKAX SIK 3aci6 ocarHeHHs PpiHaHCOBO]
He3aJeXXHOCTi nianpuemis. — Kpanigikaniliina HayKoBa Npalisi Ha paBax pykonucy. JucepTralist Ha 3000y TTs
HayKOBOTO CTyIleHs JoKTopa dinocodii 3a crienjanbHicTio 076 «IligmpueMHULITBO, TOPTiBis Ta 6ip>KOBa [is/IbHICTD»
- HanioHanbHUI TEXHIYHNAN YHIBEPCUTET «XapKiBCbKUI MOJITEXHIYHAN iHCTUTYT», MiHiCTEpCTBa OCBITH i HayKN
Ykpainu. XapkiB, 2026. Po6oTy BuKoHaHO Ha Kadenpi «IlignpueMHuLTBa, TOPriBi i Jorictuku» HalioHaabHOTO
TEXHIYHOI'0 YHiBEpCUTETY «XapKiBCbKUM MOJIITEXHIYHUN IHCTUTYT» MiHICTEPCTBA OCBITU i HayKu YKpaiHu. 3
IycepTallielo MOKHA 03HalOMUTHUCH y 6ibsioTewi HallioHabHOTO TEXHIYHOTO YHiBEpCUTETY «XapKiBChbKUI

[OJIITeXHIYHUI iHCTUTYT» 32 agpecoro: 61002, M. XapkiB, Bys. Kupnuvosa 2. [luceprauiiiHa poboTa [pucBsiieHa



PO3BUTKY TEOPETUKO—METOINYHUX 3aCaji i pO3pO6JIEHHIO TPAaKTUYHNX PEKOMEHAAliil o0 3abe3neyeHHs
(dhiHaHCOBOI HE3aJIeXKHOCTI MiIIPHUEMIIsl HA OCHOBI YIIPaBIIiHHS ajlbTepHAaTUBHUMU (PiHAHCOBUMU IIOTOKAMU,
cpOpMOBaHUMHU BHACJIJOK BUKOPHUCTAHHS iHCTPYMEHTIB TOPrOBEJIbHUX i CIIEKYJISTUBHUX Ollepalliil Ha
KPUNTOBAJIIOTHUX PUHKAX. AKTYaJIbHICTb JOCJIiI)KEHHS 3yMOBJIEHA BUCOKOIO IUHAMIUHICTIO, PU3MKOBICTIO Ta
Hernepe0a4yBaHiCTIO KPUIITOBAIIOTHOTO PUHKY, 10 NOTpedye (POPMYBAaHHS HOBUX MiAXOMIB 10 IPUIHSTTS
(diHaHCOBUX pillleHb, AiarHOCTUKY (PiHAHCOBOIO CTaHy Ta yIPaBJliHHS LUPPOBUMU aKTUBaMU. Y pOOOTi pO3KPUTO
TEOPETUKO-METOJMYHI 3acaiy TOPTiBJi Ta CIEKyJIsLii Ha KPUNITOBIIOTHUX PHUHKAX, LOCHIIPKEHO 0COOINBOCTI
(opMmyBaHHS anbTepHATUBHUX (PiHAHCOBUX IMOTOKIB, BU3HAYEHO PU3UKHU iX BUKOPUCTAHHS Ta PUHKOBI
IeTepMiHaHTU PO3BUTKY KPUITOBAJIIOTHUX aKTHBIB. PO3p06ieHO MeXaHi3M YIIpaBJliHHS albTepHATUBHUMU
(iHaHCOBUMU NIOTOKAMMU MiJIIPUEMLIS], YIOCKOHAIEHO iHCTPYMEHTapill 6e3nepepBHOi fiarHOCTMKY (PiHaHCOBOTO
CTaHy, 3alIPOIIOHOBAHO KOHLEMNTYaJIbHY MOZEb YIPABIiHHS TAKUMU IOTOKAMU Ta CLEHAPHO-iMiTallifiHy MOJeJIb
3abe3nevyeHHs piHAHCOBOI HE3aIeXHOCTI Ha OCHOBI ineHTHdiKauii KpU30BUX cTaHiB. O6’€KTOM JOCTiIKEHHS €
npolecy 3abesnedeHHs GiHaHCOBOI HE3aJIESKHOCTI MiJIIPUEMIISI HA OCHOBI YIIPaBJliHHS ajlbTepHaTUBHUMU
(iHaHCOBMMU NIOTOKAMU B YMOBax BUKOPUCTAHHS iHCTPYMEHTIB TOPTiBJIi Ta CMEKYJIsLil Ha KpUIITOBAIIOTHUX
puHKax. [IpenmeToM goCiigpKeHHs € TEOPETUYHI II0JIOKEHHS, METOLVUYHI MiIX0aU, MOZEli Ta iIHCTPYMEHTH
yIPaBJIiHHS ajlbTepHAaTUBHUMU (iHAHCOBUMU IIOTOKaMU B cucTeMi 3abe3nedeHHs PpiHaHCOBOI HE3aIeXXHOCTI
nignpuemis. MeTa JOCiI)KeHHS — PO3BUTOK TEOPETUKO—METOIUYHMX 3acaf, i po3po0JeHHs IPaKTUYHUX
PeKOMeHaLil moao 3abe3neyeHHs piHaHCOBOI HE3aJIeXKHOCTI MiANPUEMIIS HA OCHOBI YIIPaBJIiHHS
aZbTEepPHATMBHUMU (PiHAHCOBUMU ITOTOKaMU, CGOPMOBAHMMH BHACIJOK TOPTOBEJIbHUX i CHIEKYJIITUBHUX OllepaLliil
Ha KPUIITOBAJIIOTHUX PUHKAaX B yMOBaX PU3MKIB i Herepen0auyBaHOCTI KpUIITOBAJIIOTHOTO PUHKY. JloCiIKeHHs
CIIPSIMOBaHE Ha BCTAHOBJIEHHS CTPATEriil Ta pEKOMEHJALIN, gKi JOIMOMOXYTD IMiIIPUEMISIM MAaKCUMI3yBaTH ixHi
MO>KJIMBOCT] Ha KPUIITOBAJIIOTHUX PUHKAX Ta JOCATTU [TOCTaBJIEHOI MeTH — OyTU (PiHAaHCOBO HE3aleXXHUM. MeTonu
mociimkeHHs. [lyist HOCATHEHHS METU Ta BUPiLlleHHS 3aBAaHb JUCepTalifiHOi poOOTH BUKOPUCTAHO 3arajlbHOHAyKOBi
¥ clienjiajibHi METOIU: aHaJli3, CUHTE3, JIOTIYHE y3araJbHEHHS Ta CUCTEMHUM MiAXiM, — [J1S1 MOCIIiIKEHHS
KPUINTOBAJIOTHUX PUHKIB, TOPTOBEJIbHUX i CIIEKYJIITUBHUX Ollepalliil; CTaTUCTUYHUH, (PiHAHCOBUH, OBEJiHKOBUH,
KopesauiiHui Ta wavelet-coherence ananis - 11 BUBYEHHS [VHaMiKU KPUNITOBAJIIOTHUX aKTHBiB, PUHKOBUX
IeTepMiHaHT, pU3KKiB i piHaHCOBOrO CTaHy MiAIIPUEMCTBA; KJIACTEPHUI i IUCKPUMIHAHTHUY aHAasi3, MApKOBCbKI
npolecy - 17151 6e3nepepBHOi 1iarHOCTUKU Ta IPOTrHO3yBaHHs (iHAHCOBUX CTaHIB; METO, aHAJI3y iepapxill — #ig
BM3HAYEHHS JOMiHYIOUMX 3arpo3; iMiTalliliHe Ta CLieHapHe MOJEIOBaHHS — IJIs1 PO3PO0JIEHHSI MOZEJIEN YIIPaBIiHH
asibTePHATUBHUMMU (PiHAHCOBMMM MOTOKaMU 1 3a6e3redeHHs PiHaHCOBOI He3aIeXKHOCTI MiAIPUEMIIS.
IHpopmaniiiny 6a3y JoCiKeHHs CTAaHOBJISTbh HAyKOBi Ipalli BITUM3HSHUX i 3apyOi’KHUX YUEHUX, aHATITUYHI
MaTepiany KpUNTOBAIIOTHUX Oip>K i cnenianizoBaHux 1aTGOpPM, CTATUCTUYHI JaHi 1070 AUHAMIKU
KPUIITOBAJIIOTHUX aKTUBIB, (POHIOBUX iHCTPYMEHTIB Ta €HepreTUYHUX (P'touepciB, BigkpuTi iHpopmaliiiHi pecypcu
Mepexi Internet, a TakoXX pe3ybTaTy BJIACHUX aHAJIITUYHUX PO3PAXYHKIB, [100yI0BaHUX MOJesiell Ta iMiTalliffHuX
€KCIIEPMMEHTIB. Y gucepTaliiiHiil po60Ti 06 PyHTOBAaHO TEOPETUKO-METONUYHI 3acafiy Ta po3p06JIe€HO NPAKTUYHI
pexoMeHpalii mono 3abe3nedyeHHs (piHaHCOBOI HE3aIEXXHOCTI MiJNIpUEMIISI HA OCHOBI yIIpaBJliHHS
asibTepHaTUBHUMU QiHAHCOBUMM I1IOTOKaMU, COOPMOBAaHUMH y Pe3yJ/IbTaTi BAKOPUCTAHHS iHCTPYMEHTIB
TOPrOBEJIbHUX i CIIEKYJISTUBHUX Oll€paliil Ha KPUNTOBAIIOTHUX PUHKaX. JJOCiI)KEHHS CIIPSIMOBAHE Ha BUBHAYEHHS
MOXJIMBOCTEN, PU3UKIB i YIIPaBIiHCHKOTO iIHCTPYMEHTAPil0 BUKOPUCTAHHS KPUNITOBAIIOTHUX AKTUBIiB B YMOBaXx

BHCOKOI IMHAMIYHOCTI Ta Herepen6auyBaHOCTiI KPUIITOBAJIIOTHOTO PUHKY.

2.Y. O. Zastola, “Trading and speculation in cryptocurrency markets as a means of achieving financial
independence for entrepreneurs”. Qualification scientific work on the rights of a manuscript. Thesis submitted for
the degree of Doctor of Philosophy in the specialty of "Entrepreneurship, Trade and Stock Exchange Activity" at
the National Technical University "Kharkiv Polytechnic Institute", Ministry of Education and Science of Ukraine.
Kharkiv, 2026. The work was carried out at the Department of Entrepreneurship, Trade and Logistics of the
National Technical University “Kharkiv Polytechnic Institute”, Ministry of Education and Science of Ukraine. The
dissertation may be consulted at the library of the National Technical University “Kharkiv Polytechnic Institute” at
the following address: 61002 Kharkiv, 2 Kyrpychova Street. The dissertation develops the theoretical and



methodological foundations, and provides practical recommendations, for ensuring an entrepreneur's financial
independence. This is based on managing alternative financial flows, generated through the use of trading and
speculative instruments in cryptocurrency markets. The study's relevance is determined by the cryptocurrency
market's high dynamism, riskiness, and unpredictability, which necessitate new approaches to financial decision-
making, financial condition diagnostics, and digital asset management. This dissertation explores the theoretical
and methodological principles of trading and speculation in cryptocurrency markets. It examines the
characteristics of forming alternative financial flows, identifies associated risks, and establishes the market factors
influencing the development of cryptocurrency assets. The study has developed a mechanism for managing an
entrepreneur's alternative financial flows, improved a toolkit for continuously diagnosing financial condition, and
proposed a conceptual model for managing such flows, as well as a scenario-simulation model for ensuring
financial independence based on identifying crisis states. The study focuses on the processes involved in ensuring
an entrepreneur's financial independence through the management of alternative financial flows when using
trading and speculation instruments in cryptocurrency markets. The study covers the theoretical propositions,
methodological approaches, models and tools for managing alternative financial flows within the system of
ensuring an entrepreneur's financial independence. The study aims to develop the theoretical and methodological
foundations, and to provide practical recommendations for ensuring an entrepreneur's financial independence,
based on managing alternative financial flows generated by trading and speculative operations in cryptocurrency
markets, in conditions of risk and unpredictability. Research methods. In order to achieve the goals of the
dissertation and address its tasks, a variety of general scientific and specialised methods were employed, including
analysis, synthesis, logical generalisation and a systemic approach to studying cryptocurrency markets, trading
and speculative operations. Statistical, financial, behavioural, correlation and wavelet coherence analyses were
used to study the dynamics of cryptocurrency assets, market determinants, risks and the financial condition of
enterprises. Cluster and discriminant analyses, as well as Markov processes, were employed for continuous
diagnostics and forecasting of financial states, while the analytic hierarchy process was used to identify dominant
threats. Finally, simulation and scenario modelling were utilised to develop models for managing alternative
financial flows and ensuring an entrepreneur's financial independence. The study's information base comprises the
scientific works of domestic and foreign scholars, the analytical materials of cryptocurrency exchanges and
specialised platforms, statistical data on the dynamics of cryptocurrency assets, stock instruments and energy
futures, and open internet resources. It also includes the author's own analytical calculations, constructed models
and simulation experiments. This dissertation establishes the theoretical and methodological basis for ensuring an
entrepreneur's financial independence, offering practical recommendations for managing alternative financial
flows generated through trading and speculative instruments in cryptocurrency markets. The study aims to
identify opportunities and risks, as well as the necessary managerial toolkit, for using cryptocurrency assets in a
highly dynamic and unpredictable market.
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