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Pedepar:

1. Incepranist npucBsyeHa o6IPyHTYBAaHHIO TEOPETUYHUX i METOJIOJIOTIYHUX 3acai, PO3pO0Lli HAyKOBO-IIPAKTUYHUX
peKoMeHzaiil GpopMyBaHHS ep>KaBHOI iHBECTULIHOI NOJITUKU. Y POOOTI JOIOBHEHO Ta YTOYHEHO 3MiCT IIOHSTD, a
came: MOHSTTS NEPKABHOI IHBECTULIIMHOI MTOJIITUKY SIK €IHOCTI MiAXOiB, 2 CaMe: BiHOBJIEHHS Ta PO3BUTKY
iHpacTpyKTypH (BiZlHOBJIEHHS 3pDYHHOBAHUX / MOMWKOKEHNUX 00'€KTIB KPUTUYHOI iIHPPACTPYKTYpH 32 PaXyHOK
CHACTEMHO] (piHaHCOBOI NiATPUMKM 3 60KY MDKHApOIHUX NIapTHEPIB); iHBECTULINHOI OLIiHKY BapTOCTi (piHaHCOBa
CTIilKiCTb Ta MJIATOCIIPOMOJKHICTb MiJIIPUEMCTB y IPOLIEC] 30ilICHEHHS iHBECTULIIHO] Aisl/IbHOCTI, POPMYBaHHS Ha
OCHOBI JOBrOTEPMiHOBHUX MEPCIIEKTUB ONTHUMAJIbHOI JIIKBIZHOCTI iHBECTULIN Ta MOXKJIMBOCTI LIBUAKOTO
PEeiHBECTYBaHHS KalliTasy); iIHCTUTYLiMHO-OpraHi30BaHOI B3aeMOJii colialbHO-€KOHOMIYHUX BiIHOCUH (3a1y4€HHS
iHCTUTYTIB rPOMAaZISTHCPKOTO CYCIIiJIbCTBA 10 PO3POOKU Ta (POPMyBaHHSI HOPMATUBHO-TIPABOBUX aKTiB OPraHaMu
I€P>KaBHOI BIa/in), Ki BUHUKAIOTh MK Cy0'€KTaMu (IeprKaBolo Ta CyCIibCTBOM), 3 METOIO CTBOPEHHSI

ONITUMAJIbHOT'O iHBECTULIITHOTO KJIiMaTy, 110 3a6e311e4nTh HAPOLIEHHS COLiaIbHOI NiATPUMKHY (TIepepo3Ioia



HalliOHAJIbHOTO 10XO/ly 3 METOIO peaslidallii iHBeCTULIITHOTO JOroBOPY) Ta COLiaIbHOTO 6J1aronouyyyst (CTBOPEHHS
CIIpUSTIINBOrO iHBECTULIIMHOTO KIiMaTy [JIs IIJIaTIKHOTO 6ajiaHCy), 1o 3a6e3rednTsb peasisallilo I0OBOEHHO]
MOJepHizallii Hal[joHaJIbHOI €KOHOMIKM 3 JOTPUMaHHIM 6ajlaHCy MDXK iHTepecamu iep>kaBy Ta HACeJIEHHS .
Po3pob6seHo knacugikalio eseMeHTiB (GOPMYBaHHS IepKaBHOI iHBECTULIMHOI MIOJIITHKY, 10 NepeAdadaloTh
HACTYIHI BEKTOPU JE€P>KaBHOTO PEryJII0BaHHS iHBECTULINHOI cdepu, a came: opraHisaliiiHo-paBoBuil (PpickanbHe
peryJIoBaHHs — HapoIlyBaHHS Macy II0IATKOBUX 3000B'13aHb I10JJATKOBOTO TArapsl); PyHKLiOHAJIbHO-
cTabisizylounii (opieHTallis 3a6e31e4eHHs IOTOYHUX OI0PKETHUX NOTpeb i cTabisnisalis coljalbHUX NPOLECIB);
6101KeTHO-(iHAHCOBNUIA (3aJIy4€HHSI IepKaBHOTO Ta IIPMBATHOTO KaIliTalliB); aJI0Kallis aKTUBIB (PO3MIlIEHHS
(dhiHaHCOBUX pecypciB y MeXaxX BU3HAYEHOI CYKYITHOCTI iHBECTULITHNX iHCTPYMEHTIB); [1I0JATKOBE CTUMYJIIOBAaHHS
(crienjanbHi €KOHOMIUHI 30HU, 3HMKEHHS CTAaBKU [10JATKY, iHBECTULIiIHI Hafi0aBKM); MOHITOPUHT CTaHy
PO3po06JIeHHs Ta pearisallii iHBeCTULIHNX IPOEKTIB 60 IIporpam (po3riisig oJaHNX Cy0'eKTaMi iHBECTULIIHOI
IisI7IbHOCTI 3BIiTiB, CKJIaIaHHS! PEKOMEHIOBAaHUX BUCHOBKIB), 1110 326€311€Y1Th PO3BUTOK EKOHOMIKM YKpaiHu Ta
3a0e3ne4yuTH ii eKOHOMIuHY 6e3IeKy. YI0CKOHaJIeHO MeTOUYHI MifX0oAu 10 OLiHKY e(eKTUBHOCTI pearizalii
COLiaJILHO OPi€HTOBAHOI AeP>KaBHOI IHBECTULIHOI OJIITUKY B YMOBAaX IELEHTpasli3alii Ha NigcTasi
(yHKIIOHaNBbHO-CTa611i3yl0490r0 MifXoy, 32 paXyHOK 3a6€e311e4eHHs] IOTOYHUX iHBECTULIIMHUX TIOTped Ha
crabisizallilo coliasbHUX MIPOLECIB, 110 3abe3redye PO3BUTOK JIIOACHKUX PECYPCiB Uyepe3 MexaHi3MU iHBeCTyBaHHS
(3abe3neyeHHs KOOpAMHALi [l OpraHiB BUKOHABYOi Ba/i1, CXBaJIeHHS CEPEHbOCTPOKOBOIO IIJIaHy IIPIOPUTETHUX
ny6J1iYHUX iHBECTULil, (POpMyBaHHS ITPONO3ULiH OO CTPATETIYHUX [IPIOPUTETIB 3MiICHEHHS My0IiYHMX
iHBeCTULIi, OLHIOBAHHS rajly3eBUX (CEKTOPAIbHUX) CTPATETiH MOA0 NPiOPUTETIB 3/1iICHEHHS ITy6JIiYHUX
iHBecTULii), 1110 3a0€3M1€YUTh CTBOPEHHSI CIPUSTIMBUX YMOB [ 3aJIy4eHHs! B YKpaiHy 3HaUYHUX iHBECTULIii
(BHYTPpIIHIX i 30BHIIIHIX), CTBOPEHHS] HOBUX POOOYMX MiClib, CTUMYJIIOBAaHHSI EKOHOMIUHOTO PO3BUTKY PETiOHIB Ta
3POCTaHHS KOHKYPEHTOCIIPOMOKHOCTI EKOHOMIKM YKpaiHU. 3alIPONIOHOBAHO IHCTUTYLIIMHWI MifXif, 1O MOHITOPUHTY
Pe3yJIbTaTiB Jep>kaBHOI iHBECTULIMHOI MOJIITUKY 32 HAllpSIMaMU: pPUHKOBO-IHCTUTYL[iOHAILHUM (KOMIIPOMIC MDX
PHHKOBUMM Ta Jep>KaBHUMU PETYJISITUBHUMU MeXaHi3MaMu Mi’KHapOJHOI €KOHOMIUHOI iHTerpaliii);
IVIPYDKUCTCBKUM (IHOUMKAaTABHE ep>KaBHE IJIaHYyBaHHS, IPUHLINI BUOIPKOBOI Iep>KaBHOI €KOHOMIYHO]I MOJITHKY,
IiITPUMKU NPUBIiNENHOBAHUX rajyy3eil); 1ibepasibHUI iHTEPryBepHEMEHTaIi3M ((GOpMYyBaHHS 3arajbHUX iHTEpeciB
IepkaBu); PyHKLIOHAJIbHOI aJIbTEepHATUBY ([I€PepPO3IOLis BIaJHUX TOBHOBAXKEHD, iX [leJIeryBaHHs Ha/lllep>KaBHUM
CTPYKTypaM (roJI0BHA yBara NpuAinseTbcst QyHKIisIM, Ki BUKOHYE Mi’)KHApOJAHa CIiJIbHOTA); 010 KETHO-
NOJIATKOBU (3a6e3reyeHHs BiiNnoBigHUMHU (PiHAHCOBUMU peCypCcaMy HasiIBHOI Aep>KaBHOI IpOrpaMu ColiaabHO-
€KOHOMIYHOTO PO3BUTKY); Kp€IUTHO-TPOLIOBUH (3MiHa rPOLIOBOI MacH, IIPOLEHTHUX CTABOK, OI0/I’)KETHE
CTHMYJIIOBAHHSI); Ilep>KaBHi TpaHCepTH (LOoJaTKOBa AOTallis Ha BUPiBHIOBaHHS (PiHAaHCOBOI 3a6€311e4eHOCTi
MiclLleBUX OIOPKETIB; CyOBEHLl Ha 3[iiICHEHHS IeP>KaBHUX [IPOrpaM COLialIbHOTO 3aXUCTY; NOAATKOBA OTAllisl Ha
KOMITEHCALLiI0 BTPaT AOXOiB MiCIIeBUX OI0[IKETIB; CyOBEHLisl Ha OYIiBHUIITBO, PEKOHCTPYKLil0, PEMOHT), 1110
3a0e3rnevyye KOHKYPEHTOCIIPOMOXKHICTb Ta iHBECTHULiIIHY IPUBabIMBICTh HallioHa/IbHOI eKoHOMiKu. KitouoBi ciioBa:
Iiep>kKaBHE PEryJIl0BaHHS, PO3BUTOK iHPPaCTPyKTypH, iHBECTHULIiMHA OLliHKa BapTOCTi, iHCTUTYTH IPOMa/IsTHCBKOTO
CyCIHiZIbCTBa, OPraHyu JepsKaBHOI Byafy, iIHBECTULINHMN KJIiMaT, colliajibHa MiITPUMKA, JeleHTpai3aLis, myodiuHi
iHBecTu1Iii, iHBeCTUIIiFTHA TPUBAGIMBICTh HAIIIOHATBHOI EKOHOMIKM.

2. The dissertation is devoted to the substantiation of theoretical and methodological principles, the development
of scientific and practical recommendations for the formation of state investment policy. The work supplemented
and clarified the content of the concepts, namely: the concept of state investment policy as a unity of approaches,
namely: restoration and development of infrastructure (restoration of destroyed / damaged critical infrastructure
facilities at the expense of systemic financial support from international partners); investment valuation (financial
stability and solvency of enterprises in the process of investment activities, the formation of optimal investment
liquidity and the possibility of rapid reinvestment of capital based on long-term prospects); institutional-organized
interaction of socio-economic relations (involvement of civil society institutions in the development and formation
of regulatory legal acts by state authorities), which arise between subjects (state and society), in order to create an
optimal investment climate that will ensure the increase in social support (redistribution of national income for the
purpose of implementing the investment agreement) and social well-being (creation of a favorable investment



climate for the balance of payments), which will ensure the implementation of the post-war modernization of the
national economy while maintaining a balance between the interests of the state and the population. A
classification of elements of the formation of state investment policy has been developed, which provide for the
following vectors of state regulation of the investment sphere, namely: organizational and legal (fiscal regulation -
increasing the mass of tax obligations of the tax burden); functional-stabilizing (orientation to meet current budget
needs and stabilize social processes); budgetary and financial (attraction of state and private capital); asset
allocation (placement of financial resources within a certain set of investment instruments); tax incentives (special
economic zones, tax rate reduction, investment allowances); monitoring the status of development and
implementation of investment projects or programs (review of reports submitted by investment entities,
preparation of recommended conclusions), which will ensure the development of the Ukrainian economy and
ensure its economic security. Methodological approaches to assessing the effectiveness of the implementation of a
socially oriented state investment policy in the context of decentralization based on a functional-stabilizing
approach have been improved, by ensuring current investment needs for the stabilization of social processes,
which ensures the development of human resources through investment mechanisms (ensuring coordination of
actions of executive bodies, approval of a medium-term plan of priority public investments, formation of proposals
for strategic priorities for public investments, evaluation of industry (sectoral) strategies for priorities for public
investments), which will ensure the creation of favorable conditions for attracting significant investments to
Ukraine (domestic and foreign), creating new jobs, stimulating the economic development of regions and
increasing the competitiveness of the Ukrainian economy. An institutional approach to monitoring the results of
state investment policy in the following areas has been proposed: market-institutional (compromise between
market and state regulatory mechanisms of international economic integration); dirigiste (indicative state
planning, the principle of selective state economic policy, support for privileged industries); liberal
intergovernmentalism (formation of the general interests of the state); functional alternative (redistribution of
power, their delegation to supranational structures (main attention is paid to the functions performed by the
international community); budgetary and tax (providing the existing state program of socio-economic
development with appropriate financial resources); credit and monetary (change in the money supply, interest
rates, budget stimulation); state transfers (additional subsidy to equalize the financial security of local budgets;
subventions for the implementation of state social protection programs; additional subsidy to compensate for
losses of local budget revenues; subvention for construction, reconstruction, repair), which ensures the
competitiveness and investment attractiveness of the national economy. Keywords: government regulation,
infrastructure development, investment valuation, civil society institutions, government bodies, investment

climate, social support, decentralization, public investments, investment attractiveness of the national economy.
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