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1. ®inaHcoBi pecypcu iHHOBaLiMHOrO PO3BUTKY HalliOHAJIbHOI €EKOHOMIKK YKpaiHu.

2. Financial resources of innovative development of national economy of Ukraine

Pedepar:

1. B pucepTauii OCIIIKEHO CYTHICTb (DiHAHCOBUX PECYPCIB Ta aKTyaJsbHi TEOPETUKO-METONOJIOTIUHI HiIX0ou [0 iX
BU3HA4YeHHs. [leTepMiHOBaHO PiBHI QyHKLiOHYBaHHS (PiHAHCOBUX PeCYPCiB, ix MaTepiasibHa PpopMa, IpKepeia
¢diHaHCYyBaHHS Ta KJIIOYOBI L1ijli BUKOpUCTaHHs. Po3kputo Hanpsmu mogudikauii pinancoBux pecypcis y
iHopmaLifiHO-MepeXKeBill EKOHOMIlli, B TOMY YMCJIi — 100 (PiHAHCOBOrO 3a6e3Me4eHHs iHHOBAliliHOTO PO3BUTKY
HalliOHaJIbHOI €KOHOMIKU. INeHTU(IKOBAHO 3acany Jep>KaBHOTO PEryyI0BaHHs (PiHAHCOBOTO CEKTOPY SIK KJIIOYOBOTO
MexaHi3My QiHaHcyBaHHS iHHOBaLin. JJOCIimKYIOThCS KijIbKiCcHI TapameTpu GiHaHCOBUX PeCypCiB HallioHAJIbHO]
€KOHOMIKY YKpaiHU Ta iX OCHOBHI Jyc6asaHCu: HiBeJIIOBaHHS POJIi JOMOTOCIIOAAPCTB K «HETTO-3a0L1a/IKyBaviB»,
HU3bKa CIIPOMOJKHICTb MiJIIPUEMCTB 3aJIy4aTy (PiHAHCOBI PECYpCU 3 30BHILIHIX KEPEJ], BUCOKUH PiBE€Hb
3aJ1eKHOCTI y6J1iYHMX (PiHAHCIB BiJ 60proBUX 3aM103M4€Hb, HU3bKi MDKHAPO/IHI iHBECTULINHI pedTHHTU YKpaiHu.

BupineHo ta oxapakTepu3oBaHO KJI04OBi nedopMaliii y popmyBaHHI Ta BUKOpHCTaHHI PiHAHCOBUX PECYPCIB Y



HalliOHaJIbHIM iHHOBaliliHiN cucTeMi YKpaiHu. BusHaueHo KaHay BIJIMBY iHCTUTYLIIMHUX (PAKTOPiB HA PO3BUTOK
¢dinancoBoi cuctemu Ykpainu. BusHaueHo cTpaTeriuHi KOOpUHATA PO3BUTKY PiHAHCOBUX PeCypCiB iHHOBALiITHOTO
PO3BUTKY, SIKi MAIOTh 6a3yBaTUCsl HA MaKCUMaJIbHOMY IIO€JHAHHI CYCIIiJIbHUX iHTEpeCiB (B YaCTUHI BUKOPUCTAHHS
Ilep>XKaBHUX Ta perioHanbHUX 20 QpiHaHCOBUX PeCypCiB) 3 iHTepecamMu iHINX YYACHUKIB iHHOBALITHOTO IPOLECY —
(piHaHCOBMX IHCTUTYLi1, IOMOTOCIIOAAPCTB Ta He(PiHAHCOBUX KOPIIOpaLiil. BCTaHOBJIEHO, 0 Y TUTAHHI
BIOCKOHAJIEHHSI MOJeJli lep>KaBHOTO peryJiloBaHHs (piHaHCOBUX PeCypciB iHHOBAlLiIHOrO PO3BUTKY YKpaiHu
[IPiOpPUTETHUM HANIPSIMOM Mae€ CTaTH 3MiHa PETYJIITOPHUX IiAXO/iB 10 BiTYM3HSIHOTO (PiHAHCOBOTO CEKTOPY.
OO6rpyHTOBaHO pEKOMEHallii CIIPSIMOBaHi Ha 3pOCTaHHS €(PEKTUBHOCTI BUKOPUCTAHHS (DiHAHCOBUX PECYPCIB B

iHHOBalLiItHOMY PO3BUTKOBI HalliOHAJIbHOI €EKOHOMIKM YKpaiHMu.

2. The dissertation deals with the essence of financial resources and actual theoretical and methodological
approaches to their definition. Functioning levels of financial resources, their material form, financing sources and
key purposes of use are determined. The parameters of the information-network economy and its key trends are
highlighted. The directions of modification of financial resources in the information-network economy are
disclosed, including concerning the financial support of national economy innovative development. The state
regulation basics of financial sector as a key mechanism of innovation financing are disclosed. The analysis of
existing models of financial sector regulation, their key characteristics, advantages and disadvantages is made. The
factors that influence the choice and formation of approaches to financial sector regulation in foreign practice are
highlighted. Quantitative parameters of Ukraine’s national economy financial resources and their main imbalances
are researched: minimal role of households as “net savers”, low ability of enterprises to attract financial resources
from external sources, high dependence level of public finance on debt borrowing, low international investment
ratings of Ukraine. Low incomes level of Ukraine’s population, pressure from the “shadow” sector, and insufficient
financial inclusion actually negate the importance of household savings as a source of financial resources.
Corporate financial strategies of enterprises in the real sector are focused primarily on the use of internal
resources. Debt policy of Ukraine disavows the importance of budgetary resources in innovative development
financing. Key deformations in the formation and use of financial resources in the national innovation system of
Ukraine are highlighted and characterized. The influence of domestic financial sector on innovation processes in
Ukraine is justified. The channels of destructive impact of institutional factors on the Ukrainian financial system
development are identified. Strategic coordinates of financial resources development for innovative development
in Ukraine are determined, which should be based on the maximum combination of public interests (in terms of
state and regional financial resources’ use) with the interests of other participants of innovation process: financial
institutions, households and non-financial corporations. Such consensus is possible, first of all, in the conditions of
appropriate institutional environment formation. The possibilities of innovative processes activation at state sector
enterprises level of Ukrainian economy are disclosed. The key factor should be a change in the policy of state-
shareholder, among other things, in dividend policy issues, as well as possible financial support of innovative
projects of state sector enterprises. The key problems in the field of financial resources management of innovative
development of Ukraine are highlighted. It is emphasized on the priority of solving problems in financial
component development of regional innovation infrastructure. Approaches to the legal regulation of financial
resources are developed. It is established that in the issue of improving of state regulation model of financial
resources of Ukraine’s innovative development, the priority should be the change of regulatory approaches to
domestic financial sector development. The necessity of transition in the medium term to mega-regulator model
of Ukraine’s financial sector is justified. The recommendations aimed at efficiency increasing of financial resources’
use in Ukraine’s national economy innovative development through the use of publicprivate partnership
mechanism are justified. In this context, proposals are developed to amend the regulatory framework.
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