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1. PUHOK [ep>kaBHUX LIiHHUX IaflepiB B CUCTEMI YIIpaBJiHHS AediluuTomM O10KeTy

2. Government Securities Market in the Budget Deficit Management System

Pedepar:

1. PO3KpUTO EKOHOMIYHY CYTHICTb MEXaHI3My PETYJII0BAaHHS PUHKY IE€P>KaBHUX LIIHHUX IAll€PiB B CUCTEMI
yInpasiiHHS gediluToM OI0IPKETY, sKa MOJISITae y CyKyMHOCTI BiilIOBiAHUX (POPM, METO/IiB, iIHCTPYMEHTIB,
B32€MO3aJIE’KHOCTE! Ta B3a€MOBILIMBIB iHCTUTYLIHHUX KOMIIOHEHTIB (PiHaHCOBO-00IKETHO] MOJITUKY Ha
iHBECTULIi}HI POLleCH IIJISIXOM €MiTyBaHHsI 00Jliraiiil BHyTPIllIHIX i 30BHIIIHIX AepP>KaBHUX 103UK, Ka3HAYENCbKUX
3000B's13aHb 3 METOIO (PiHAaHCYBaHHS AePiUTy OI0IPKeTy, IOTallleHHs BHYTPIIIHIX i 30BHIIIHIX 3000B'93aHb JE€P>KaBHY,
3asydeHHs GiHaHCOBUX pecypciB 1jis1 peasizalii cTpaTeriyHyux iHHOBAaLiTHO-iHBECTULIIHUX IIPOrpaM. Y3araabHeHO
Ta CUCTEMAaTU30BAHO 0CBi], QYHKIIOHYBaHHS Ta PO3BUTKY PUHKY [I€P>KaBHUX LIHHUX IalepiB y KpaiHax 3
PO3BHUHYTOIO Ta TPaHCHOPMALITHOIO €KOHOMIKOI0. PO3BUMHYTO MiXOAM MO0 3aCTOCYBAaHHSI MAapPKETUHIOBUAX
KOHILENIill Ha pUHKY JeP>KaBHUX LiHHMX nanepiB. OGrpyHTOBAHO NPiOPUTETHI HANIPSIMUA PO3BUTKY PUHKY

IlepKaBHUX L[iHHUX IaNlepiB B CUCTEMI yIIPaBIiHHS fedilyuToM OI0KETy B YMOBaX €KOHOMIYHUX IIEPETBOPEHB.



YnockoHasneHo METOLOJIOTIUHI 3acafy NiABUIEHHS €(PEKTUBHOCTI CUCTEMU YIIPABJIiHHS OI0[P)KETHUM NIeDilIUTOM;
II0JIOKEHHS o0 k1acudikalii puHKy AepskaBHUX LiHHUX anepiB Ta aedinnTy O610pKeTy 3a ixX BIJINBOM Ha
(diHaHCOBO-010[)KETHY 6€3IeKy Ta iHBeCTULINMHY CKJIaoBYy (PiHAaHCOBOI 6€31eKU KpaiHy; MiIX0au 010 YIIPaBIiHHSI
Ie@inuToM OI0IXKETY SIK CKJIaJIOBOI JeP>KaBHOT'O PETryJI0BaHHSI €EKOHOMIKM B YMOBAX CTAHOBJIEHHS Ta IOJAJIbIIOTO

PO3BUTKY BITYM3HAHOIO PUHKY [I€P’KaBHUX LiHHUX IAIEePiB.

2. The economic essence of the mechanism of regulation of the government securities market in the system of
budget deficit management is revealed. It consists in a set of appropriate forms, methods, instruments,
interdependencies and mutual influences of the institutional components of the fiscal policy on investment
processes by issuing bonds of internal and external government loans, Treasury commitments to finance the
budget deficit, repaying of internal and external obligations of the state, attracting of financial resources for
realization and its strategic innovation and investment programs. The experience of functioning and development
of the government securities market in the countries with the advanced and transformational economy is
generalized and systematized. Approaches to the application of marketing concepts in the government securities
market are developed. Priority directions of the development of the government securities market in the system of
management of the budget deficit in the conditions of economic transformations are substantiated.
Methodological principles for improving the efficiency of the budget deficit management system; provisions on the
classification of the government securities market and the budget deficit according to their impact on the financial
and budget security and the investment component of the country's financial security; approaches to managing
the budget deficit as a component of state regulation of the economy in the conditions of formation and further
development of the domestic market of government securities are improved.
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