O0Js1ikoBa KapTKa aucepTaii

I. 3arasbHi BimOMOCTI

Jep>kaBHUH 00J1iKOBHI HOMeEP: 0519U000073
Oco06J1uBi TO3HAYKH: BinKkpura

JaTa peectpamnii: 29-01-2019

Craryc: 3axumeHa

PexBi3utu Hakasy MOH / Haka3y 3aKjazy:

I1. BizomocrTi nipo 3700yBaya

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. KpaBuyk Irop CBaTOC1aBOBIY

2. Kravchuk Igor Sviatoslavovych

KBasmigikamis: 08.04.01

InenTudikarop ORCHID ID: He sactocosyerbcs

Bup, pucepranii: nokrop Hayk

IIIudp HayKoOBOi creniaJabHOCTI: 08.00.08

Ha3zBa HayKoBOi creniaibHOCTI: [powi, dinancy i kpenut

T'asy3s / rasy3i 3HaHb: He 3acTocoByeTbCs

OcBiTHBO-HayKOBa IMporpama 3i creniaJbHOCTI: He 3acTocoByeThCH
Jdara 3axHCTy: 24-01-2019

CrneniaJbHICTh 3a OCBITOIO: BankiBchka cripaBa

Micie po6oTH 3300yBaya: TepHOMIIbCHKMIL HALLIOHATIBHII EKOHOMIYHMI yHIBEPCUTET
Kopg 3a €IPIIOY: 33680120

Micue3HaxoaKeHHS: By JIbBiBCchbKa, 11, M. TepHOMisb, TepHOMiNbCbKUi p-H., TepHominbebka 06:1., 46009,
Ykpaina

dopma BaacHOCTI:

Cdepa ynpaBiriHHS: MiHicTepcTBO OCBITH i HayKu YKpaiHu

Imentudikarop ROR: He zacrocoyerbcs

CeKTop HayKH: He 3aCTOCOBYETHCS



I11. BizomMocTi mIpo aucepraiiiro

Iudp cnenianizoBaHoi BYU€HOI pagHy (Pa30Boi Creniaai30BaHOl BYEHOI paju). [l 58.082.01
IloBHe HaliIMeHYBaHHS IOPUAHYHOL 0COOH: TepHOMiNbCHKUI1 HAl[iOHATLHUI EKOHOMIYHMT yHiBEpCUTET
Kopg 3a €IPIIOY: 33680120

MicueSHaxo,T.pKeHHﬂ: ByJIL JIbBiBCEKA, 11, M. TepHoNizb, TepHoONinbCbKUM P-H., TepHominbcbKa 06:1., 46009,
Ykpaina

dopma BaacHOCTI:

Cdepa ynpaBitiHHS: MinictepcTBo oCBiTH i HayKu YKpainu

InenTugikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

IV. BizomocTi n1po nmiznpueMcTBO, yCTaHOBY, OpraHisalliio, B sIKii 0yJ10
BUKOHaHO JHUCEPTALil0

IloBHe HaliIMeHYBaHHS IOPUAHYHOL 0COOH: TepHOMiNbCHKUI HAl[iOHATLHUI EKOHOMIYHMT yHiBEpCUTET
Kopg 3a €IPIIOY: 33680120

Micue3Haxoa>KeHHS: By JIbBiBChbKa, 11, M. TepHOTisb, TepHOMiNbCbKUi p-H., TepHominbebka 0671., 46009,
Ykpaina

dopma BaacHOCTI:

Cdepa ynpaBitiHHS: MinictrepcTBo ocBiTH i HayKu YKpainu

InenTudgikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

V. BimoMocTi npo gucepraniio

MoBga gucepraiiii:

Koau TemaTHYHHUX PyOpPHK: 06.71.25, 06.73.75
Tema gucepranii:

1. CrabinbHiCTb PUHKY 06iroBMX (PiHAHCOBUX iHCTPYMEHTIB

2. Stability of negotiable financial instruments market

Pedepar:
1. O6’exT - mpouecu GyHKLIOHYBaHHS pUHKY 06iroBUx (piHAaHCOBUX iHCTPYMEHTIB K €JHOCTi OpraHi3aTopiB
TOPTiBJIi, pPUHKOBUX YYaCHUKIB Ta iHCTUTYLIIHOTO cepefoBuila. MeTa — po3po6Ka TeOPETUYHUX IIOJIOXKEHB i

METOJIOJIOTIYHYX 3acaf, CTabiIbHOCTI pUHKY 00iroBux (piHaHCOBUX iIHCTPYMEHTIB Ta OOIPYHTYBAHHS [IPAKTUYHUX

pPEeKOMeHAMi} 3 MiITPUMKY PUHKOBOI CTabiIbHOCTI HA OCHOBI IOCIIIPKeHHS CyJaCHUX MDKHAPOIHYX i BITYM3HSIHUX

TPeH[IiB 00iry LiHHUX I1anepis i epuBaTuBiB. MeTony — aHasi3, CUHTE3, IOPiBHSIHHS, aHAJIOTis, CEMaHTUYHUH,
xiacudikauis, iIHCTUTYLIHUI aHali3, Hopmasi3aliisi Ha OCHOBI iHTerpaabHoi QyHKIil po3noginy, y3arajibHeHa

aBTOperpeciliHa yMOBHa reTepOCKeNaCTUYHICTb, JIiHiliHa Ta paHrosa Kopessist, TRAMO /SEATS, ¢pinbTpyBaHHS



Xonpika-IIpeckoTTa, rio6anbHa Ta 6aeciBCcbka BEKTOPHA aBTOPErpecis, TMHAMIYHO-CTPYKTYPHUI aHAaJi3,
KJIaCTepHUI aHaii3. Pe3ysbTraty — KOHLENTyaabHe OO PYHTYBaHHS HAYKOBO-TEOPETUYHUX MTOJIOKEHb Ta pO3pobdKa
IIPaKTUYHUX PEKOMEHIalliil 100 3a6e3e4eHHs CTabiIbHOCTI pUHKY 06iroBux (piHaHCOBUX iHCTpyMeHTiB. HoBu3Ha
— BIIeplIE: 3alIPONIOHOBAHO CYYaCHy Napagurmy CTabibHOCTI pUHKY 006iroBux (p)iHaHCOBUX iIHCTPYMEHTIB i3
BUIiJIEHHSM JBOX BUMIDiB: TEPMIHOJIOTIYHOTO — MIJIIXOM PO3KPUTTSI CYyTHOCTI MOHSTTS CTAbiIbHOCTI PUHKY 00irOBUX
(iHaHCOBUX IHCTPYMEHTIB i PUHKOBUX SIBULL, 5IKi BU3BHAYAIOTh ii IOPYLIEHHS, Ta METOJ0JIOTTYHOTO — Yepes
XapaKTEePUCTUKY iIHCTPYMEHTAPIIO [1J151 BUMipy OCHOBHUX O3HaK PUHKOBOI CTabisIbHOCTI; pOo3p06JI€HO HAayKOBO-
METOAMYHi MiIXOIY 10 BUSIBJIEHHS B3a€MO3B'SI3Ky MK CUCTEMHUM PU3MKOM i CTPECOM Ha PUHKY 00irOBUX
(diHaHCOBUX IHCTPYMEHTIB, SIKi Iepei6avaloTh KBaHTU(DIKAII0 MOXKJINBOTO TPAHCKOPAOHHOTO 3apaskeHHS i
TPaHCKOPAOHHUI KOMITApaTUBHUI aHai3 KiJIbKiCHMX NTapaMeTpPiB €eHJIOreHHOTO HaKOMWYeHHs! I1COalaHCiB;
3aIIPONIOHOBAHO HAYKOBO-METOAUYHNN MiAXiM 40 OLiHIOBAaHHS PiBHS YyTJIMBOCTI iHBECTULIMHUX (POHIIB OO
PMHKOBUX IIOTPSICiHb HA OCHOBI PO3PaxyHKYy iHAeKCY (iHaHCOBOI KPUXKOCTI; TOOYI0BAaHO MOAEb ineHTrdiKaLii
ry100aJIbHUX CUCTEMHO BR)KJIMBUX PUHKIB; YIOCKOHAJIEHO: TPAKTyBaHHS IIOHSTTSI «06iroBi piHaHCOBI iHCTpYMEHTU;
HayKOBO-METOIWYHMI MifXif N0 ineHTrudikalii puHKOBUX NIOPYIIEHb HA OCHOBI PO3PaxyHKY KOMIIO3UTHOTO iHJIEKCY
CTpecy Ha PUHKY O0iroBMX (PiHAHCOBUX iHCTPYMEHTIB; MPOEKTHUM MiAXiM MOA0 pO3pOOKY MPOQibHOI KOMIIIEKCHO]
[Iporpamu cTabiibHOro PO3BUTKY PUHKY 00iroBux piHaHCOBUX iHCTPYMEHTIB YKpaiHu; KOHLENTyasbHi MiAXonu 1o
PeryJIoBaHHs PUHKY 00iroBrx (iHaHCOBUX iHCTPYMEHTIB B YKpaiHi Ha OCHOBI BIIPOBaJ)KEHHS L[i7IbOBOI
peryssLiiiHoi Mogeri; OTpUMaly OJANbIINI PO3BUTOK: iHCTUTYLIIHMI MiAXiN 4O TPAaKTYBaHHS PUHKY O0irOBUX
(iHaHCOBMX iIHCTPYMEHTIB; CUCTEMHUI MifXia 010 GOpMyBaHHS MAaKPONPYIEHLINHOI OJIITUKY; OO PYHTYBaHHS
npouecy diHaHcu3allii Ha OCHOBI KiJIbKiICHOTO aHasizy poJii GiHaHCOBUX aKTUBIB Ta IHCTUTYLiHUX iHBECTOPIB B
€KOHOMIlli; MeTOJWYHI MiAX0AM [0 JiarHOCTYBAaHHS Cy4aCHOTro 6aHKiBHUIITBA HA PMHKY LIiIHHUX Marepis i
IlepUBaTUBIB Ha npukiagi €C, mo Jano 3MOry PO3IMMPUTH iCHYIOYI TPONO3ULi MOA0 CTPYKTYpHOI pedpopmu
0aHKiBCBHKO] IisI7IbHOCTI OO cenaparii KoMepLiliHMX Ta iHBEeCTULIHUX Ollepallili; HAyKOBUM Mifxiz 0o
MOJeJII0BaHHS KOHBEPCii yMOBHUX KOHBEPTOBAHMX O0Jliralliii 6aHKiB B aklii; ineHTu(ikallis cyyacHUX TPEH B
PO3BUTKY OpraHisanii Toprieii o6iroBumu (piHaHCOBUMM iHCTPyMEHTaMU Ta ii HOCTTpaHCaKLiltHOTO
00CJIyrOBYBaHHSI; OOIPYHTYBAHHS JOLIIbHOCTI BIIPOBAIKEHHS MOJI€JIi KOHCOJIilOBAHOTO PUHKOBOTO OIlepaTopa
MepeXi TOProBeJIbHUX I1JIaT(POPM 3 TOCTTPAHCAKLIMHO iHPPACTPYKTYPOIO 3 BUKOPUCTAHHSIM PO3IOJieHNK 6a3

I QHUX, 3aMlyCKy PUHKY IIEPBMHHUX I1y6JIiYHMX PO3MillleHb aKLii 3 AudepeHLiiOBaHMMY BUMOTaMU B 3aJI€XKHOCTI Bif
PO3Mipy KOMIIaHii-eMiTeHTa, nepedopMaTyBaHHs MoJesel (PyHKLiIOHYBaHHS IHCTUTYLIIHMX iHBECTOPIB.
BripoBamkeHo y misibHICTE: [lenaprameHTy ¢diHaHCcOBOI cTabinbHOCTi HanjionansHOro 6auky Ykpainy, ITAT AKB
«JIpBiB», [IAT «BAHK CI4Y», [TAT «Jloitye bauk [IBY», TOB «KYA «KOHCTAHTA BEHYYP IHBECT», a TakoX y
HaBYaJIbHOMY Ipoleci TepHOMiIbChKOTO HALliIOHAIBHOTO €KOHOMIUYHOTO YHiBepcuTeTy Ta HaB4asbHO-HayKOBOTrO
iHCTUTYTY 6i3Hec-TexHooriil «YABC» CyMCbKOTo ep>kaBHOro yHiBepcuteTy. Chepa BUkopucranHs — Komiter 3
nuTadb GiHAHCOBOI MOJITHUKY i 6aHKIBCHKOI TisbHOCTI BepxoBHoi Pagu Ykpainu ta HarjioHasibHa KOMicCist 3 IiHHUX

nanepis Ta (pOHIOBOTO PUHKY.

2. The object is the functioning processes of the negotiable financial instruments market as a unity of trade venues,
market participants and institutional environment. The purpose is the development of theoretical provisions and
methodological foundations of the stability of negotiable financial instruments market and the justification of
practical recommendations to support market stability, based on the study of modern international and domestic
trends of the circulation of securities and derivatives. Methods are analysis, synthesis, comparison, analogy,
semantic, classification, institutional analysis, normalization based on the integral distribution function,
Generalized Auto-Regressive Conditional Heteroskedasticity, linear and rank correlation, TRAMO /SEATS,
Hodrick-Prescott filter, global and bayesian vector autoregression, dynamic structural analysis, cluster analysis.
The results are the conceptual justification of scientific and theoretical foundations and the development of
practical recommendations to ensure the stability of the negotiable financial instruments market. Novelty - for the
first time: a modern paradigm of stability of the negotiable financial instruments market with the allocation of two
dimensions was proposed: terminological - by disclosing the essence of the concept of stability of the negotiable
financial instruments market and market phenomena that determine its disturbances, and methodological -



through the characteristics of tools for measuring the main features of market stability; scientific and
methodological approaches for the identification of the relationship between systemic risk and stress in the
negotiable financial instruments market, that involve the quantification of a possible cross-border contagion and
cross-border comparative analysis of quantitative parameters of endogenous buildup of imbalances were
developed; a scientific and methodological approach to assessing the level of sensitivity of investment funds to
market shocks based on the calculation of the financial fragility index was proposed; the model of identification of
global systemically important markets was constructed; Improved: the interpretation of the definition of
«negotiable financial instruments»; scientific and methodological approach to the identification of market
disturbances based on the calculation of the composite stress index in the negotiable financial instruments
market; the project approach to the development of a complex programme of the stable development of the
negotiable financial instruments market in Ukraine; conceptual approaches to the regulation of the negotiable
financial instruments market in Ukraine based on the implementation of the objectives-based regulatory model;
got further development: institutional approach to the interpretation of the negotiable financial instruments
market; systematic approach to the forming of macroprudential policy; justification of the financialization on the
basis of quantitative analysis of the role of financial assets and institutional investors in the economy;
methodological approaches to the diagnosis of modern banking in the securities and derivatives market on the
example of the EU that allowed to expand the existing proposals for structural reform of banking activities for the
separation of commercial and investment operations; a scientific approach to the modeling of the conversion of
contingent convertible bonds in the banking stocks; the identification of current trends in the development of the
trade of negotiable financial instruments and its post-transaction service; the justification for the introduction of a
model of a consolidated market operator of a network of trading platforms with post-transaction infrastructure
using distributed ledgers, launch of a market of initial public offerings with differentiated requirements depending
on the size of the issuing company, reformatting the models of functioning of institutional investors. The project
was implemented in the activities of: the Financial Stability Department of the National Bank of Ukraine, PISC
Commercial Bank «Lviv», PISC «Bank Sich», PISC «Deutsche Bank DBU», CONSTANTA Venture Invest Asset
Management Ltd., as well as in the educational process of the Ternopil National Economic University and
Educational and Research Institute of Business Technologies «UAB» of the Sumy State University. The scope of use
is the Committee on Financial Policy and Banking of the Verkhovna Rada of Ukraine and the National Securities
and Stock Market Commission.

Jep>kaBHHH peecTpaniliHuil Homep JiP:

IIpiopuTeTHHI HaNIpsIM PO3BUTKY HayKH i TEXHIKHU:
CrpareriyHuii NpiopUTEeTHHH HaNIPSIM iIHHOBALLiHHOI Ais1JIbHOCTI:
ITizcyMKH JOCTiI>KEeHHS:

Iy6sikaii:

HaykoBa (HayKOBO-TE€XHiYHa) IPOAYKILis:
ConiasibHO-€KOHOMIYHA CIIPSIMOBAaHICTh:

OxoponHi gokymeHTH Ha OIIIB:

BrnpoBaakeHHs pe3yJIbTaTiB AHcCepTalii:

3B'A130K 3 HAYKOBHMH TEMaMH:

VI. BizoMmocCTi Ipo HayKOBOr0 KePiBHHKA /KEPiBHUKIB (KOHCYJIbTaHTA)



Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. Tupkano Poman IBaHoBUY

2. Tyrkalo Roman Ivanovych

KBasigikamis: 08.04.01

Inentudikarop ORCHID ID: He zactocosyetbcs
JoparkoBa iHdopmamist:

TloBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByTacHOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

Baacue IlpizBuuie Im's Ilo-6aTbKOBI:
1. HoBrans JKanHa MukosaiBHa

2. Dovhan Zhanna Mykolaivna

KBasigikamis: 08.00.08

Imentudikarop ORCHID ID: He zacrocosyerscs
JoparkoBa iHdpopmamist:

IloBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma BaacHoOCTI:

Cdepa ynpasiriHHS:

InenTudgikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

VII. BizomocTi npo odiliiHUX OTIOHEHTIB Ta pelleH3€eHTiB
OdiuiiiHi OIOHEHTH
Baacue IlpizBume Im'a Ilo-6aTbKOBI:

1. BacunbeBa TetsgHa AHaToJ1iiBHA

2. Vasylieva Tetiana Anatoliivna

KBasmigikamis: 08.00.08

InenTudikarop ORCHID ID: He sactocoyerbcs



JoparkoBa iHdpopmamnist:

IToBHe HaliMEeHYBaHHSI IOPHAUYHOI OCOOH:
Kop 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByTacHOCTI:

Cdepa ynpassriHHS:

InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

Baacue IlpizBumie Im's Ilo-6aTbKOBI:
1. ITmuk Borgan IBaHOBUY

2. Pshyk Bohdan Ivanovych

Keasigikamis: 08.00.08

ImenTudikarop ORCHID ID: He zactocosyetbcs
JoparkoBa iHdpopmamist:

TloBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kop 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByracHOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

Baacue IlpizBuuie Im's Ilo-6aTbKOBI:
1. Koanenko [O5isg MuxanniBHa

2. Kovalenko Yuliia Mykhailivna

KBasigikamis: 08.00.08

InenTudirkarop ORCHID ID: He 3actocoyerscs
JoparkoBa indopmamnist:

IloBHe HaliMeHYBaHHS IOPHIHNYHOI 0COOH:
Kop 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma BaacHoOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs



CeKTop HayKH: He 3aCTOCOBYETHCS

Penensentu

VIII. 3ak1104Hi BiZOMOCTI
BaacHe IlpizBume Im'st ITo-6aTbKOBI Kpucosaruit Auppiit Iroposud

TOJIOBH paju

BaacHe IlpizBume Im's I10-6aTbKOBI Kpucosaruit Auppiit Iroposud

TOJIOBYIOYOTO Ha 3acCiiaHHi

BignoBigasibHUI 3a HiATOTOBKY

00JIiIKOBHX JOKYMEHTIB

PeecTpartop

KepiBHuk Bigainy YKpIHTEI, mpo €
BiZINOBiZaJIbHUM 32 peecTpallilo HayKOBOi IOpuenko T.A.

OisSIIBHOCTI




