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Tema gucepranii:
1. ITHCTUTYTH CHIiIBHOTO iHBECTYBaHHS B yMOBaX I7106a/1bHOi (PiHaHCOBOI HECTAGIILHOCTI.

2. Collective Investment Institutions in the Context of Global Financial Instability.

Pedepar:

1. B pucepTanii mpoananizoBaHo TeopeTu4Hi ocHOBM ¢yHKIioHyBaHHS ICI. Takox npoaHasni3oBaHO BIJIMB LUX
Teopiit Ha TpaHchopMmallito IPaKTUYHOI AislbHOCTI i popm opranizarii ICI, ocobmuBo B cdepi iHgEeKCHOTO
iHBeCTyBaHHS, BCTAHOBJIEHA POJIb iHIEKCHUX CTPATEril iIHBECTYBAaHHS 1 MOJKJIMBI HACJIIIKY [IOLIMPEHHS TaKOi
inBectuniiHoi crpaterii nyis ICI Ta poHmoBOro puHKy. OLiHEHO KiNlbKiCHe B3a€MOBIIHOIIEHHS [IEHCINHNIX CUCTEM i
ICI, nocnimxeno crienudivHi BIaCTUBOCTI, 0COGJIMBOCTI OpraHisallii Ta po3BUTKY B Pi3HUX perioHax CBiTy 6ip>KOBUX
doupis (D), knacudikoBaHo pyU3MKU PiHAHCOBOI CTAbLIBLHOCTI i CPOPMYIIIOBAHO BUKJIMKY, SIKi CTaBUTb NE€pe]
(piHaHCOBMM CIIiIBTOBAPUCTBOM PO3BUTOK 6ip>k0BUX (GOHAIB. TaK0X, BUKOPUCTOBYIOYM BUOIPKY 3 35 GipsKOBUX
¢douzis, mo ToprywoTbes Ha llIBerinapcekiil GoHIOBIM 6ipxi, i pO3paXyHOK OLIHKM IIOMWJIOK CJIiIyBaHHS YOTHPMA
pi3HMMU criocob6aMu, eMIIIPUYHO [I0BELEeHO, 110 i TpaguLiliHi i cuHTeTryHi BO MaloTh 3HaYHI MOMUJIKY CJliyBaHHS.
2. The thesis analyzes theoretical basis of the CII functioning. It also analyses influence of these theories on the
transformation of practices and forms of organization of the CII, especially in the field of index investing, role of
index investment strategies and possible consequences of the spread of such an investment strategy for CII and



stock market. The relationship of the pension systems and CII is quantified. The research specify properties of
exchange-traded funds, especially organization and development in various regions of the world, classifies risks of
financial stability and reveals the challenges posed by ETFs development on financial community. It is also
empirically proven, using a sample of 35 equity ETFs traded at the Swiss Stock Exchange and tracking error
estimation in four different ways, that both traditional and synthetic ETFs have significant tracking errors.
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