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1. Incepraniiiny po60Ty BUKOHaHO B paMKaxX HayKoBo-pocigHux Tem JHHY «Axagemis ¢piHaHCOBOrO yripaBiiHHSY:
«P0o3pob6ka HayKOBO-METOMYHUX MiIXOiB [10 OLIiHKY i yIIpaBJliHHS pU3MKOM BUKOPUCTaHHS B YKpaiHi BipTyasibHUX
aKTUBIB B CX€Max Jierasisallii 3JJ04MHHUX JOXO[IiB Ta PO3MUBAHHI 6a31 ONOJATKyBaHHS» (HOMep AEP>KaBHOI
peectpanii 0121U110027); «BripoBag;KeHHSI pU3NK-OPi€HTOBAHOTO Migxoay Ha 6a3i 3acTocyBaHHS AML B IisyIbHICTD
Ilep>KaBHUX OaHKIB 1070 BUKOPUCTAHHS BipTya/IbHUX aKTUBIB Ta U(POBUX BaJIOT LIEHTPaJIbHUX OAHKIB B I1epiogu
Iii BOEHHOrO CTaHy Ta BiZJHOBJIEHHSI €EKOHOMIKU YKpaiHu» (HoMep Aep>kaBHoi peectpatii 0123U101613). B mexax nux

TE€M OKPECJIEHO LJISIXU BAOCKOHAJIEHHS [iJIbHOCTI PUHKY BipTyaJIbHUX aKTUBIB B YKpaiHi, 30KpeMa, 1040



pEryJII0BaHHS MalHIHTY KPUIITOBAIIOT. BU3HAaYeHO HANPAMU IMIJIEMEHTALil MIXKHapOIHOTO NOCBiLy, HacamIepes,
CBITOBUX 3aKOHOJAaBYMX HOPM PEryJIIOBaHHS 00iry BipTyaJlbHUX aKTHBIB Ta iXHbOI'O BUIOOYTKY 3 METOIO 3a1100iraHHs
iXHBOrO BUKOPUCTAHHIO ¥ TIHBOBUX OIl€paLiisiX Ta pO3MUBAHHS 06a3u ONOJaTKyBaHHs. Y IucepTallii yTouHeHO
TEOPETUKO-MEeTOAUYHI 3aCa/ii MOHITOPUHTY OIepalliil, MOB'SI3aHUX i3 MalHIHTOM KPUIITOBAJIIOT, BCTAHOBJIEHI
PU3MKY TPOBAIKEHHS MAHIHTOBO] AiSJIbHOCTI i O6I'PYHTOBAaHO MeXaHi3Mu ixHbOI MiHiMi3allii, BUBHaY€HO
€KOHOMIYHY e(pEeKTHBHICTb MAalHIHTy KPUIITOBAJIOT Ta PO3PO0JIEH] IPaKTUYHI peKoMeHallii 3 MifBUIIeHHS
IIPO30POCTi Ta €(PeKTUBHOCTI MalHiHTOBOI AislAbHOCTI. Y Ipoljeci po6oTy HajlaHO peKoMeHAallii 3i BHUKeHHS
PU3UKiB y chepi MallHIHTy MIJIIXOM JOTPUMAaHHSI HOPMATUBHO-TIPABOBUX BUMOT, 30KpEMa, peecTpallii JisJIbHOCTI
BiITIOBiTHO [10 YMHHOTO 3aKOHOJABCTBA, BpaxyBaHHS [TOJATKOBUX 3000B's13aHb 1010 TOXOMiB, OTPUMaHUX Bifl
MalHiHTY, a TaKOX 3a6e3le4eHHs IPO30POCTi ixHbOi PiHaHCOBOI 3BITHOCTI. KpiM TOro, 3a1IpONIOHOBAHO 3aX0U 1715
[IOCUJIEHHS (PiHAaHCOBOT'O MOHITOPUHTY, 110 BKJIIOYAIOTh BEJIEHHS YiTKOr0 00JIiKY JOXO[iB i BUTPAT, OB 'SI3aHUX i3
MaMHIHIOBOIO JisJIbHICTIO, & TAKOXK IPOBENEHHS ayIUTy KPUIITOBAIIIOTHUX TPAHCAKLIN 3 METOIO BUSABJIEHHS
IIOTEHLiiHO He3aKOHHUX onepaliil. Po3po6seHo MeTOANYHI IiAX0nU 40 OLiHKY PU3MKiB BUKOPUCTAaHHS MalHIHTY
BipTyaJIbHUX aKTUBIB y 3JI04MHHUX CX€MaX i3 3aCTOCYBaHHSIM METOJY €KCIIEPTHUX OLiHOK. 30KpeMa, BUBHAYEHO
3HAYYyLIiCTh KPUTEPIiB, 110 GOPMYIOTh PiBE€Hb PU3MKY, TA Ha IXHill OCHOBI pO3pax0BaHO iHTErpajIbHMI MTOKA3HUK
PU3MKYy BUKOPHUCTAHHS MalHIHIOBOI JisSIBHOCTI 1715 Jierasisalii JOXOAIB i BiiCTEe>KeHHS PyXy HeJIeraJbHUX KOIUTIB.
Baxx/IMBUM acneKTOM JOCIIJIKEHHS € PO3KPUTTSI CYyTHOCTi €KOHOMIUHOI e(peKTUBHOCTI MallHiHI'y KDUIITOBAJIIOT Ta
BM3HAUYEHHSI OCHOBHMX HaMPsIMiB 1OTr0 po3BUTKy. Ha npukiani m'aty Kpaid IpoaHali3oBaHO IPaKTHUYHI MiAXoau 1o
opraxizauii MaliHIHrOBOI IisI7IbHOCTI Ta OLiHKY ii epeKTUBHOCTI. Y JOCTiIKeHHi HalaHO peKoMeHaalii om0
MiHiMi3allii pu3MKiB BUKOPUCTaHHSI MAlHIHTOBOI HisJIBHOCTI B OIlepallisSX 3 BillMMBAaHHS KOUITIiB. 30KpeMa,
3aMPONIOHOBAHO METO/IOJIOTIIO OL[iHKY PU3HUKIB, OB'I3aHUX i3 IaXPaliCTBOM i HeJleraJbHUM BUKOPUCTaHHSIM
MaKHIHrOBOro 06J1aHAHHS; OGI'PYHTOBAHO JIOLBbHICTb 3aCTOCYBaHHS iHCTPYMEHTIB IITYYHOTO iHTEJIEKTY IJ1s1
MOHITOPUHTY Ta aHaJli3y KPUIITOBAIIOTHUX TPAHCAKLIl; a TAKOXX 3aIIPOIIOHOBAHO iHTErpyBaTH 6JI0KYEH-TeXHOJIOTii

3 iCHyIOUYMMHU cUCTeMaMU (PiHAHCOBOTO MOHITOPUHTY 3 METOI0 CBOEYACHOI'O BUSIBJIEHHS Mi03Pisioi AisiIbHOCTI.

2. The dissertation was carried out within the framework of the research projects of the SSE “Academy of Financial
Management”: “Development of scientific and methodological approaches to the assessment and management of
the risk of using virtual assets in Ukraine in schemes of money laundering and base erosion” (State registration
number: 0121U110027); “Implementation of a risk-oriented approach based on AML application in the activities of
state banks regarding the use of virtual assets and central bank digital currencies (CBDCs) during martial law and
the economic recovery of Ukraine” (State registration number: 0123U101613). Within the framework of these topics,
the study outlines the directions for improving the functioning of the virtual asset market in Ukraine, particularly
regarding the regulation of cryptocurrency mining. The implementation of international experience is emphasized,
especially global legislative norms governing the circulation and extraction of virtual assets, to prevent their use in
shadow operations and erosion of the tax base. The dissertation analyzes the enhancement of theoretical and
methodological approaches to monitoring operations related to cryptocurrency mining; identifies the key risks of
this activity and substantiates mechanisms for their mitigation; assesses the economic feasibility of mining and
formulates practical recommendations to improve its transparency and efficiency. The study offers
recommendations for risk reduction in the mining sector through compliance with legal requirements, particularly
the registration of activities in accordance with current legislation, consideration of tax liabilities on income
derived from mining, and ensuring transparency of financial reporting. Additionally, measures are proposed to
strengthen financial monitoring, including maintaining clear accounting of income and expenses related to mining
activities, as well as auditing cryptocurrency transactions to detect potentially illicit operations. Methodological
and practical approaches are developed to assess the risks of using virtual asset mining in criminal schemes
through expert evaluation. Specifically, the significance of risk-forming criteria is defined, and an integral risk
indicator for the use of mining in money laundering and the tracking of illicit funds is calculated. An important
aspect of the study is the examination of the economic efficiency of cryptocurrency mining and identifying its key
development directions. Using the example of five countries, the research analyzes practical approaches to
organizing mining activities and evaluating their effectiveness. Based on the research conducted,



recommendations are formulated to minimize the risks of using mining activities in money laundering operations.
These include a risk assessment methodology associated with fraud and illegal use of mining equipment;
justification for the use of artificial intelligence tools for monitoring and analyzing cryptocurrency transactions;
and the integration of blockchain technologies into existing financial monitoring systems for timely detection of
suspicious activity.
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2. Sergii Khodakevitch

KBasigikamis: . e. ., nouenr, 08.00.01
InenTudikarop ORCHID ID: 0000-0002-8951-2605
JoparkoBa indopmamnist:

IloBHe HaliIMEeHYBaHHS IOPUAHYHOL 0C00H: KuiBchKMil HalliOHAJILHUI €KOHOMIYHUI YHiBEpCUTET iMeHi

Baguma 'etbmaHa

Kopg 3a €IPIIOY: 02070884

Micue3Haxoa KeHHs: npocr. Bepecreiicbkuii (Tlepemorn), 54 /1, Kuis, 03680, Vkpaina
dopma BracHOCTI: /lepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH i HayKU YKpaiHu

InenTudikarop ROR:

CeKTop HayKH: YHIBepCUTETCHKUIL

Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. KoBanenko lOsig MuxaiiniBHa

2. Yuliia Kovalenko

KBasidikamis: 1. e. u., npodecop, 08.00.08
ImenTudikarop ORCHID ID: 0000-0002-5678-3185
JonmaTkoBa iHdopmarist:

IloBHe HafIMeHyBaHHﬂ IOpI/I,uH‘IHO'l' 0CoO0M: Jlep>kaBHE HEKOMEPLMHE MiAIPHUEMCTBO "lepKaBHUM

yHiBepcuteT "KniBCbKUN aBialliiHWY iHCTUTYT"

Kopg 3a €IPIIOY: 45853942

Micue3Haxoa KeHHsI: npocr. ['ysapa Jlio6omupa, 1, Kuis, 03058, Vkpaina
dopma BiracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MiHicTepcTBO OCBiTH 1 HayKU YKpaiHu
InenTudikarop ROR:

CeKTOop HayKH: YHIBEpPCUTETCHKUI

PeuenseHTu

Baacue IlpizBume Im'a Ilo-6aTbKOBI:
1. Kyspminceka Osibra Enyappisaa

2. Olga Kuzminska
KBasigikamis: . e. n., mou., 08.00.09
InenTudikarop ORCHID ID: 0000-0001-6625-7528

JoparkoBa iHdpopmamnist:



IIoBHe HaflMeHYBaHHﬂ IOpI/I,uH‘{HOi 0COOM: Jlep>kaBHa HaBYaJIbHO-HAyKOBA YCTAHOBA "AKazieMid

¢diHaHCOBOrO yIIpaBiHHA"

Kopg 3a €IPIIOY: 35531764

Micue3HaxoaKeHHS: ByJ1. Onecs ['oHvapa, 6yg. 46 /48, Kuis, 01034, Ykpaina

dopma BracHOCTI: JlepxasHa

Cdepa yIIpaBJIiHHﬂ: MinictepcTBo ¢inaHciB YkpaiHnu

InenTudikarop ROR:

CeKTOp HayKH: ['anyseBuit

VIII. 3aKkJII04Hi BiZoMOCTi
BiiacHe IIpi3Buie Im'sa ITo-6aTbKOBI

TrOJIOBH pajgu

BsiacHe IIpi3Buie Im'sa ITo-6aTbKOBi

rOJIOBYIOYOTO Ha 3aCifiaHHi

BigmoBigasbHUH 32 MiATOTOBKY

00JIIKOBHX JJOKYMEHTIB

PeecTpartop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIIOBiZaJIbHUM 3a peECTpallil0o HayKOBOi

OisIIBHOCTI

Bapanoscekuit Osnekcangp IBaHoBuY

bapanoscekuit Osnekcangp IBaHoBUY

VYxnasnp Haranig MukosaiBHa

VKpIHTEI

FOpuenko TetsHa AHaTosiiBHA



