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Pedepar:

1. O6’eKT — PUHOK KamiTasiB y npouecax (GiHaHCOBOTrO 3a6e3Me4eHHs! KOPIOPATMBHUX MiJIIPUEMCTB. MeTa -
NOTIMOJIEHHS TEOPETUKO-METOIOJIOTIYHUX 3acal, PYHKILIOHYBaHHS PUHKY KalliTasliB Ta OOIPYHTYBaHHS HaIlpsMiB
IIOCUJIEHHS I0r0 BaroMocTi y (piHaHCOBOMY 3a0e3I1eueHHi KOPIIOPaTUBHUX MiJIIPUEMCTB. MeTonu -
KOMIIAPAaTUBHOTO aHAaJIi3y; NeAyKTUBHUI; JIOTIYHOTO y3arajJbHEHHS; €eMIIIPUYHO-CTATUCTUYHI; (PAKTOPHOTO aHAIi3y;
cucreMHui niaxin. HoBusHa - ineHTndiKOBaHO CTaH «BifMOBa QYHKIIOHYBAaHHS PMHKY KalliTayly», 3a IKOTO PUHOK
He BUKOHYE CBOiX QYHKIIill; pO3p00JI€HO JIOTiYHO-[IelyKTUBHY CUCTEMY I10Ka3HMKiB, B OCHOBY SIKOi I10KJIaJIEHO
PO3IIEIJIEHHSI EKOHOMIYHOI 0JaHO1 BAPTOCTI Ha OKPEMi CKJIaZI0Bi, 110 BIJIMBAIOTh HA PiBEHb NOCSATHEHHS BapTiCHO-
Opi€HTOBAHUX Liiiell MiAIPUEMCTBA; OOIPYHTOBAHO Ta C(POPMOBAHO KOHLIEMNLiI0 (PiHAHCOBOTO KOHTPOJIHTY

IIEpPBUHHOrO IyOJIiYHOrO PO3MillleHHSI KOPIIOPAaTUBHUX LIIHHUX I1aIlepiB, siKa 30pieHTOBaHa Ha MiABUILEHHS



e eKTUBHOCTI IEPBUHHOTO My06JIiYHOr0 PO3MIIeHHS aKIIil; yIOCKOHAJIEHO BU3HAYEHHS PUHKY KalliTajiB K
CKJIaztoBOi (PiHAHCOBOTO PUHKY, SIKa XapaKTepU3ye CyKyNHICTh PiHAHCOBUX BiIHOCUH MiXX yUaCHUKaMU PUHKY
IIOBrOCTPOKOBOT'O KalliTajy, 3a/Iy4€HOro Ha OCHOBI eMicii piHaHCOBUX iHCTPYMEHTIB; pO3BUHYTO METOI0JIOTiYH]
nigxonu 1o 3abesnedeHHs iHQOpMaLifHOi €(PeKTUBHOCTI pPUHKY KalliTajliB; yI0CKOHAJIEHO HAayKOBO-METOOWYHi
3acaZiyl 10 PEUTHUHIYBaHHS MiAPUEMCTB, sIKi Ilepe6ayaroTh ixHIO0 Kacudikalilo 3aj1esKHO Bifl 3IaTHOCTI CBOEYACHO
BUKOHYBAaTU GOProBi 3000B’3aHHS 32 €MiTOBaHMMHU LiHHMMH TallepaMyU Y1 OTPUMAHUMU KPEOUTAMU; PO3BUHYTO
METOJI0JIOTIYHMI MiAXiM 4O OLiHIOBaHHS €(PEKTUBHOCTI KOPIIOPATUBHOIO YIIPABJIiHHS Ha MiJIIPUEMCTBI, 32 OCHOBY
SIKOT'O B34TO BiIHOLIEHHS PiBHS 3MEHILIEHHS CTaBKM BUTPAT Ha KalliTaJl; yA4OCKOHAJIEHO KPUTEPIi OLiHIOBaHHSA
€(peKTMBHOCTi BUKOHABYOTO OPraHy (SIK areHTa) y MeXXax CUCTeMU KOPIIOPAaTUBHOTO YIIPABJIiHHS Ta 3acafy Oro
IieBOi MOTHUBALlil; PO3BUHYTO TEOPETUYHI 3aCald KOPIIOPATUBHUX (iHAHCIB Ta pUHKY KalliTaliB Y YaCTHHI
(hopMyIIIOBaHHS IXHIX QYHKLIN i BHOKpeMeHO QYHKIIi yIIpaB/IiHHA NOBEAIHKOIO Ta iHPOPMaLiTHO-KOMYHIKaLiliHY;
PO3BUHYTO TEOPETUYHI KOHUemnLii y cdepi piHaHCOBOro 3ab6e3rnedyeHHs iIPUeEMCTB Ta 3'ICOBAaHO OCHOBHI Kputepii
ONTUMYMY CTPYKTYPU KalliTasny; cGOpMOBaHO HAyKOBO-METOIUYHi [10JIO’KEHHSI 10110 Moiesli PiHaHCYBaHHS
KOPIIOPATUBHOTO CEKTOPY KpaiH 3 TPAaH3UTHUBHOIO Ta INIOCTTPAH3UTUBHOIO EKOHOMIKOIO; DO3BMHYTO METOM0JIOTYHI
KOMIIOHEHTU NPUMHATTA PillleHb M0N0 3a/Iy4€HHS MMiAIIPUEMCTBAMU PECYPCIB HA PMHKY KalliTajliB y YaCTUHI
11o0yJ0BY BapTiCHO-OPi€HTOBAHOI MOieJli IPUIHATTS (PiHAHCOBUX pillleHb; CUCTEMATHU30BaHO BU3HAYAJIbHI
YUHHVKY, 10 FaJIbMYIOTh PO3BUTOK JIOKAJIbHOI'O PMHKY KOPIIOPATUBHUX LIiHHUX MalepiB; PO3BMHYTO METOM0JIOTIYHI
3acagy IPOBEIEHHS AbIO-IiMiIKEHC SIK iIHCTPYMEHTY 3HMXKEHHS iH(pOpMaLifiHUX PU3KUKIB Y IPOLIECi pO3MIllleHHS
L[iHHUX TIanlepiB Ta BUOKPEMJIEHO KOMILJIAEHC Ta JbI0-[iJIiIKEHC CTaloro po3BUTKY; CHOPMOBAHO HAYKOBO-
METOJ0JIOTiYHI Nifixoau N0 peasnizallii IHCTpyMeHTY NepeBaskKHUX [1paB Ha NIPUAOGAHHS IiliICHUMU BJlaCHUKaAMU
LiHHKX IanepiB HOBOI eMmicii. BmpoBajpKeHo y HisnbHiCTE KomiTeTy 3 muTaHb HiHaHCOBOI MOJITUKY i 6aHKiBCBbKOI
IisimpHOCTI BepxoBHoi Pany Ykpainu; Pagn HanionansHoro 6aHKy Ykpainy; HanionanbsHoi KoMmicii 3 HiHHKX namnepis
Ta GOHJOBOrO PUHKY; JlenapTaMeHTy eKOHOMIYHOTO PO3BUTKY i TOPriBili TepHOMiNbChKOi 061aCHOI JepKaBHO]
anMmiHicTpauii; kommnadii «MPISI ArpoxongyHr»; KOMaHAUTHOrO TOBAPUCTBA «3aIopi3bKUii 3aBOJ, BUCOKOBOJIBTHO]
anaparypu»; y HaByanbHu# npouec JJBH3 «KuiBCbKOro HaljioHaJIbHOIO €EKOHOMIYHOTO YHIBEPCUTETY iM. B.
l'eTbmaHa» Ta TepHOMINIBCHKOTrO HALLiOHATIBHOTO €KOHOMIYHOrO YHiBepcureTy. Chepa BUKOPHUCTAHHS —

MinictepcTBo ¢inaHciB Ykpainu, rpomMazicbKa CIijika «Acoliallist BJaCHUKIB Majloro Ta CEpeJHbOro 6i3HeCy».

2. The object - the capital market in the processes of financial support of corporate enterprises. The purpose -
extending theoretical and methodological provisions of the functioning of the capital market and substantiating
the directions of strengthening its importance in the financial support of corporate enterprises. Methods -
comparative analysis; deduction; logical generalization; empirical and statistical; factor analysis; system approach.
Novelty - the state of «capital market functioning failure» when the market fails to perform its functions, was
identified; a logical and deductive system of indicators which is based on the splitting of economic added value
into separate components that influence the level of achievement of the enterprise's value-oriented goals has been
developed; the concept of financial control of the initial public offering of corporate securities, which is focused on
improving the efficiency of the initial public offering of shares, is substantiated and formed; the definition of the
capital market as the financial market component, which characterizes the totality of financial relations between
participants of the long-term capital market, attracted by the issue of financial instruments, has been improved,
methodological approaches to ensuring the information efficiency of the capital market have been developed,
scientific and methodological principles for rating companies, which provide for their classification, depending on
the ability to timely settle their debt obligations on issued securities or received loans, have been improved; a
methodological approach to assessing the effectiveness of corporate governance in the enterprise, based on the
ratio of the level of reduction of the cost of capital, have been developed; the criteria for evaluating the
effectiveness of the executive body (as an agent) within the corporate governance system and the basis of its
effective motivation have been improved; the theoretical foundations of corporate finance and the capital market
have been developed in terms of formulating their functions and the functions of behavior management together
with the information and communication ones; theoretical concepts in the field of financial security of enterprises
have been developed and the main criteria for optimal capital structure have been clarified; the scientific and



methodological provisions on the model of financing of the corporate sector of the countries with transitive and
post-transitive economy have been formed; methodological components of decision-making on attraction of
resources by the enterprises in the capital market have been developed in the part of construction of cost-
oriented model of financial decision-making; determinants that hinder the development of the local corporate
securities market have been categorized; methodological foundations for conducting due diligence as a tool for
reducing information risks at the initial offering have been developed, and compliance and due diligence for
sustainable development have been distinguished; scientific and methodological approaches to the realization of
securities holders' pre-emptive rights for the acquisition of new issues have been formed. The findings have been
implemented in the Committee of the Verkhovna Rada on issues of financial policy and banking activity of Ukraine,
in the activity of the Council of the National Bank of Ukraine; The National Securities and Stock Market
Commission; Department of Economic Development and Trade of Ternopil Regional State Administration; «MRIA»
Agroholding Company; «Zaporizhzhya High Voltage Apparatus Plant» limited partnership; as well as in the
educational process of such State Higher Education Institutions as Kyiv V. Hetman National Economic University
and Ternopil National Economic University. Scope - the Ministry of Finance of Ukraine, the Public organization
«Association of Small and Medium Business Owners».
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