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1. lnceprarnist € KOMIUIEKCHUM JOCJIIPKEHHSIM TEOPETUYHHUX 3aCaj, T Y OCKOHAJIEHHS] METOOJIOTIYHMX MOJIOKEHD
(iHaHCOBO-KPEAUTHOI IOJIITUKM B yMOBaX 0CO6MBOro nepiony. CydacHul eTan ep>KaBOTBOPEHHS B YKpaiHi
XapaKTePU3y€eThCs 6e3NpeLeIeHTHUMY BUKJIMKAMU, 3yMOBJIEHMMH IIOBHOMACIITAOHOIO 30pOMHOIO arpecielo.
BBeieHHSI BOEHHOTO CTaHy CYTTE€BO 3MiHMJIM YMOBU (PYHKLIOHYBAHHS HAlLliOHAIbHOI (PiHAaHCOBOI cUCTEMMU. SIKIIO y
MUpPHUII Yac npioputeTaMu GiHaHCOBO-KPEAUTHOI OJIITUKY BUCTYIIAIX COLialbHO-€eKOHOMIYHMIM PO3BUTOK, LIiHOBA
CTabiNIbHICTD Ta iHBECTULIMHA NPUBAOIUBICTD, TO 3 2022 POKY KJII0YOBMM 3aBAAHHSIM CTajo (piHAaHCYBaHHS CEKTOPY
HalliOHaJIbHOI 6€3MeKU i 000POHM Ta yTPUMAaHHS MAaKPO(piHAHCOBOI CTabiIbHOCTI B yMOBaX OOMEXEHOCTI
¢dinancoBux pecypcis. [lepexif, 10 BOEHHOTO CTaHy CIIpUYMHUIIA CTPYKTYPHY Aedopmaliio mybsiyHux (pinaHCiB:
BTpaTU 3HAYHOI YaCTUHU BaJIOBOTO BHYTPIlIHbOI'O IIPOLYKTY, PyHHYBaHHS IPOMUCIJIOBOI 6231, BUMYIIEHOI Mirpariii
MiJIbIIOHIB 'POMaJISIH Ta 3HaYHE 3POCTaHHS PiBHS OI0[KETHOrO NediluTy i Aep>KaBHOro 60pry. Y uxX yMOBax
TpaAULiliHi MOHETApHI Ta (PiCKaIbHi iIHCTPYMEHTH, PO3POO6JIEH] 1151 UUKIIIYHUX PELeciii MUPHOTO 4acy, BUSIBUIUCS

HeJOCTaTHhO eeKTUBHUMU. [lepskaBa 3iTKHYJacs 3 HEOOXiAHICTIO MOIYKy NieBUX (PiHAHCOBUX MEXaHi3MiB



(popMyBaHHS BHYTPIIIHIX Ta 3a/Iy4eHHS 30BHILIHIX QiHaHCOBUX pecypciB. [Ipobiemartrka piHaHCOBOTO
3a0€e31e4YeHHs B YMOBaxX BOEHHOI'O CTaHy IO0Tpe6ye IIIMO0KOro TEOPETUYHOr0 ocMuciieHHs. OCOGIMBO BasKJIMBUM €
CTpaTerisl JOBrOCTPOKOBOI CTIMKOCTi Ta TOBOEHHOTO BiTHOBJIEHHSI €KOHOMIKU. Heo6XigHiCTh po3po06KY 1imiCHOI
HAyKOBOI KOHILIENLi] yJOCKOHAJIEHHS (PiHaHCOBO-KPEIQUTHOI IIOJIITHKY, SIKa O IIO€AHYBajla 3aBJAHHS HalliOHAIbHOI
6e3nexky i 060pOHH, COLIIATIBHOTO 3aXMCTY HACEJIEHHSI Ta CTUMYJIIOBAHHS €EKOHOMIYHOTO 3DOCTAHHS B YMOBAaXx
BOEHHOTO CTaHy. HayKoBa HOBM3HA OLEPKaHUX PE3YJIbTATIB IOJISITA€ Y PO3KPUTTI EKOHOMIYHOI CYTHOCTI
dopmMyBaHHs MObini3aLiiiHoI Mogesi piHaHCOBO-KPEOUTHOI IOJIITUKY, SIKa Ilepei0adae >XOPCTKY aKyMYJIsILIiI0
(iHaHCOBUX pecypciB /1151 NOTPe6 HallioHAIBbHOI 0O0POHU Ta 6€3MEKH, 0 I'PYHTYIOTHCSI HA MPUHLIMIIAX
MakpodiHaHCOBO] cTifiKoCTi, piHAHCOBOI CAaMOIOCTATHOCTI, aJalITUBHOCTI Ta ITPO30POCTi, B3AEMOY3TOIKEHOCTI
(ickanbHUX | MOHETAPHUX 11iJIel, Ta HAIACTh MOXKJIUBICTD MiABUIIEHHS PiBHS PE3UIBEHTHOCTI HalliOHATbHO]
€KOHOMIKY B YMOBaxX 0COOJIMBOTO Iepiofy. YO,0CKOHAJIEHO MOJIOKEHHS 00 PO3POOKY i peanizauii ¢piHaHCOBO-
KPEJUTHOI OJITUKY PETyJII0BaHHS €KOHOMIUHOTO PO3BUTKY, SIKi CGOPMOBaHi Ha OCHOBI BIIPOBA/IKEHHS 1€ pKaBHOI
NiATPUMKHY, OLiHIOBaHHS (icKaJbHUX | BOEHHUX PU3UKIB Ta TpaHc(opmallii MexaHi3MiB MiJIbroBOro KpeauTyBaHHS y
HalpsMi IIOCUJIEHHS iXHbOTO iHBECTULIITHOTO CIIPSIMYBAaHHS,; IiAXOAM WOA0 iIHCTUTYLIMHUX 3acal, CUCTEMU
MakpogiHaHCOBOI cTabiymi3alii, IKi 'PYHTYIOTbCS Ha OCUJIEHH] KOOpAnHaLii (iCKalbHUX Ta MOHETAPHUX
iHCTPYMEHTIB, BIIPOBaJI)KEHHI MEXaHi3MiB CTpaxyBaHHS BOEHHO-TIOJITUMHUX PU3UKIB, IO CIPUATAME
KPeIOUTYBAHHIO MiJIIPUEMCTB PEAJIBHOTO CEKTOPY €KOHOMIKY; MiX0I! 100 MEXaHi3MiB 3aly4eHHS
IOBrOCTPOKOBUX (DiIHAHCOBUX PECYPCIB, 10 I'PYHTYIOTHCS HA MPIOPUTETHOCTI IPAHTOBOTO IOKPUTTSI OI0J)KETHOTO
nediuuTy, BIPOBAIPKEHHI CUCTEMU YIIPABJIiHHS My6/IiYHUMY iHBECTULISIMU [7151 MiABUILEHHS €(PEKTUBHOCTI
IeP>KaBHUX KaliTaJbHUX BKJIAJEHb. [licTayio nojaibpInii pO3BUTOK MTOJI0OKEHHS 00 OLiHIOBaHHS €(PEKTUBHOCTI
MOHETApHOr0 PeKMMY B yMOBaX BOEHHOTO CTaHy Ha OCHOBI aHaJli3y aZlaliTUBHOCTI BAJIIOTHOI MOJIITHKY, 110 HaJJACTh
MO>KJIMBICTb 30a/1aHCYBaHHSI BaJIIOTHOTO PMHKY Ta 30€pEXXKeHHSI MDKHAPOJHUX Pe3€PBiB IepKaBy; y3araJbHEHHS Ta
crucTeMaTu3allis 3apyoiKHOro JocBiny GpiHaHCOBO-KPEOUTHOTO PeryyioBaHHS €KOHOMIKY, Y TOMY YHCJIi CYKYIIHICTb
3aX0/liB Jep>KaBU L1010 YIIPaBJIiHHS IPOLUIOBUM 06iroM, KpeAuTamu, 06J1ikOBOIO CTaBKOI0, HOPMOIO 00OB'SI3KOBUX
pe3epBiB 4 cTabinizalii eKOHOMIKY; OJI0KEHHS! o0 (OPMYyBaHHS (PiHAHCOBO-KPEIUTHOI MOJITUKU
CYCIiJIBHOTO PO3BUTKY, IO CHPUSATAME MiJBULIEHHIO Ni€BOCTi (PiHAHCOBUX YNPABJIiHCHKUX PillleHb EKOHOMIYHO]
BifOyI0BU KpaiHuU.

2. The dissertation is a comprehensive study of the theoretical foundations and the improvement of
methodological provisions of financial and credit policy under a special period. The current stage of state-building
in Ukraine is characterized by unprecedented challenges caused by full-scale armed aggression. The introduction
of martial law has significantly changed the conditions for the functioning of the national financial system. While in
peacetime the priorities of financial and credit policy were socio-economic development, price stability, and
investment attractiveness, since 2022 the key task has become financing the national security and defense sector
and maintaining macro-financial stability under conditions of limited financial resources. The transition to martial
law caused structural deformation of public finances: the loss of a significant share of gross domestic product,
destruction of the industrial base, forced migration of millions of citizens, and a substantial increase in the budget
deficit and public debt. Under these conditions, traditional monetary and fiscal instruments designed for cyclical
recessions in peacetime proved insufficiently effective. The state faced the need to search for effective financial
mechanisms for the formation of domestic and attraction of external financial resources. The issue of financial
support under martial law requires deep theoretical understanding. Of particular importance is the strategy of
long-term resilience and post-war economic recovery. There is a need to develop a holistic scientific concept for
improving financial and credit policy that would combine the tasks of national security and defense, social
protection of the population, and stimulation of economic growth under martial law. The scientific novelty of the
obtained results lies in revealing the economic essence of the formation of a mobilization model of financial and
credit policy, which provides for the strict accumulation of financial resources for the needs of national defense
and security, based on the principles of macro-financial sustainability, financial self-sufficiency, adaptability,
transparency, and consistency of fiscal and monetary goals, and will make it possible to increase the level of
resilience of the national economy under a special period. The provisions for the development and implementation



of financial and credit policy for regulating economic development have been improved; these are formed on the
basis of introducing state support, assessing fiscal and military risks, and transforming concessional lending
mechanisms toward strengthening their investment orientation. Approaches to the institutional foundations of the
macro-financial stabilization system have also been improved; they are based on strengthening coordination
between fiscal and monetary instruments, introducing mechanisms for insuring military and political risks, which
will promote lending to enterprises in the real sector of the economy. Approaches to mechanisms for attracting
long-term financial resources have also been improved; these are based on prioritizing grant financing of the
budget deficit and introducing a public investment management system to increase the efficiency of state capital
investments. Further development was given to provisions for assessing the effectiveness of the monetary regime
under martial law based on the analysis of the adaptability of exchange rate policy, which will make it possible to
balance the foreign exchange market and preserve the state’s international reserves; the generalization and
systematization of foreign experience in financial and credit regulation of the economy, including a set of state
measures for managing money circulation, credit, the discount rate, and reserve requirements in order to stabilize
the economy; as well as provisions for the formation of financial and credit policy for social development, which
will contribute to increasing the effectiveness of financial management decisions for the country’s economic
reconstruction.
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