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Pedepar:

1. B pucepTauii OCIiIKEHO CYTHICTb NOAATKOBOI OJIITUKY Ta i Micle y ¢piHaHCOBIl NOJiTULi fepKaBy.
AHasi3yI0TbCS LiJli TOJATKOBOI MOJIITUKY 3arajloM Ta Ha PUHKY (PiHAaHCOBUX MOCIYT — 30KpeMa. OKpeCIeHO
3MICTOBHI XapaKTepUCTUKN PUHKY (PiHAHCOBUX I1OCJIYT, KOJIO MOTr0 YYACHUKIB, IX 3aBJaHHS Ta IPiIOPUTETH.
BusHaueHO 0CO6JIMBOCTI BUKOPUCTAHHS NIOJIaTKOBOTO iHCTPYMEHTAPIIO B J€P>KaBHOMY PETYJIIOBAaHHI PUHKY
(piHaHCOBUX NOCTYT. AKLIEHTOBAHO Ha (piCKaJbHUX Ta PETYIIOBANILHUX €(eKTax ONoJaTKyBaHHS JOXOMiB Ha
YKpaiHCbKOMY PUHKY (DiHAaHCOBUX IOCIYT. BCTaHOBJIEHO, 110 BOJIATUJIbHA JUHAMIKa Gi/IbIIOCTi CETMEHTIB
BITUM3HSIHOTO PUHKY (PiHaHCOBUX I1OCJIYT BU3HAYEHA cepe], iHIIOoro i 0coO6IMBOCTIMU ONOJATKyBaHHs. Hacamnepen
11€ CTOCY€EThCS (POPMYBaHHS JOXO/IB SIK 00'€KTY OIIOJaTKyBaHHs. Bu3HavyeHo, 0 akTyajbHa MOJEJIb
OTI0[IaTKyBaHHS JOXOIiB HA pUHKY (PiHAHCOBHUX MTOCIYT aKyMYJIIO€ 3HAYHI PU3UKH, SKi IPU3BOISITDH O BTPAT

O10[KeTy Yepes3 3MEHIIeHHSI HaIXOIPKEeHb BiJl IOaTKy Ha MPUOYTOK. ApPryMEHTOBaHO, 1110 ONOJATKyBaHHS JOXOLiB



(pisnyHuX 0Ci6-CcroXuBayiB PiHAHCOBUX MOCIYT 32 €AMHOIO CTABKOIO CYNIepPEYUTh NPUHLIAIIOB] CIPaBEINBOCTI Ta
He BpaxOBye Pi3HOI eKOHOMiYHOI pupoau piHaHCOBUX NOCHYT. [JoBeZeHO, 110 YA0CKOHAIEHHS OIIOJIaTKyBaHHS Mae
I'PYHTYBaTUCS HE Ha BBEJICHHI HOBUX IIOJATKIB, 4 HA BpaXyBaHHi COLia/IbHO-€KOHOMIYHOI 3HaYMMOCTI JisSJIbBHOCTI Ha
PUHKY (piHaHCOBUX IIOCJIYT Ta BUKOPUCTAHHS IIPOTPECHBHOrO Mifxoy. PO3BUTOK MOAATKOBUX iHCTPYMEHTIB 1010
PUHKY (iHaHCOBUX IIOCIIYT Ma€ NOENHYBATUCS 3 iIHIINMU 3aX0JAMU, CIIPSIMOBAaHMMU HacamIlepe], Ha [TIOCHUJIEHHS
nonuTty Ha piHaHCOBi iHCTpyMeHTH Ta nocayru. Cepep iHIIOTO, ONIOJATKyBaHHS LOXOiB HA PUHKY PiHaHCOBHUX

IIOCJIYT Ma€ CTaTU OJHUM i3 BAXKJIMBUX €JIEMEHTIB «eTiHi3alii» KaritasiB Ta ix aMmHiCTil.

2. The dissertation deals with the essence of tax policy and its place in the financial state policy. The goals of tax
policy in general and in the financial services market in particular are analyzed. The role of tax policy in the
formation of macroeconomic trends in the activities of various economic agents is revealed. The substantive
characteristics of financial services market, range of its participants, their tasks and priorities are outlined. The
peculiarities of financial intermediaries’ activity and consumers as key subjects of financial services market are
revealed. Emphasis is made on fiscal and regulatory effects of income taxation in Ukrainian financial services
market. It is established that unstable dynamics of most segments of domestic financial services market is
determined, among other things, by peculiarities of taxation. First of all, it concerns the formation of income as an
object of taxation and significant opportunities for manipulating of their size. It is determined that actual model of
income taxation in the financial services market accumulates significant risks that lead to budget losses due to
reduced income tax revenues. It is argued that individuals income taxation of financial services consumers at a
single rate is contrary to the fairness principle and does not take into account the different economic nature of
financial services. It is proved that taxation improvement should be based not on implementation of new taxes, but
also on taking into account socio-economic significance of activities in the financial services market and use of a
progressive approach. Development of tax instruments for financial services market should be combined with
other measures aimed primarily at strengthening of demand for financial instruments and services. Among other
things, income taxation in the financial services market should become one of the important elements of «de-
shadowing» of capital and their amnesty.
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