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Pedepar:

1. Incepranifina po60Ta IPUCBIYEHA JOCIIKEHHIO TEOPETUYHUX, METOOUYHUX T IPAKTUYHUX [IUTaHb [10SBU
CHMHEPreTUYHOro eQeKTy B IPOLECi 3IUTTS Ta NOIJIMHAHHS KOpHopauiil. JlJociimkeHa TeopeTuyHa CyTHICTb OHSITb
3JIUTTS Ta TIOTJIMHAHHS, 3[liiCHeHa ineHTuiKallis MpoleciB 37TUTTS Ta MOTJIMHAHHS Ta MOCIIKeHi X po1ecHi
KoMbiHallii, 110 J03BOJIsIE 3IiMICHUTH YiTKe iX pO3MeKYBaHHS, 3p03yMIiTU CyTHICTb KOXKHOTO IIPOLIECY SIK
iHOMBiAyaIbHOrO HAOOPY CIIOCOOIB Ta MEXaHi3MiB peasisallii. Y3arajibHeHi KOHLIENTyalbHi OCHOBU CUHEPTETUYHOIO
niAXomy 4O NOCJIiIKEHHS CKJIaJHUX CUCTEM Ta OCHOBHI €Taly €BOJIIOLil CTAHOBJIEHHS CUHEPTE€THKMU SIK HOBOI
METOJI0JI0Tii OCIiIPKEeHHsI EKOHOMIYHMX cucTeM. Ha OCHOBI JOCiI)KeHHS IpUpoAu QIyKTyalliil IpoLecy 3/IUTTs Ta
inenTu@ikalii IpMYMH 30BHIIIHIX Ta BHYTPILIHIX KOJIMBAJIbHUX MIPOLECIB B KOpIopalii po3po6sieHi METOAUKI
OLIiHKHM CTiIKOCTi KOpIopaliii MOJIOYHOI IPOMUCJIOBOCTI [j0 30BHIllIHIX Ta BHYTPilIHIX ¢iykTyaniil. Ha ocHOBI

aHaJli3y CIiBBiTHOIIEHb MK TeHJIEHIIiSIMU II0Ka3HUKIB 30BHIIIHIX (PAaKTOPiB Ta YUCTHM JOXOIIOM Tajysi Oyiu



BUSBJIEH] IVCIIPONOPLIi B PO3BUTKY MOJIOYHOI rayysi, gKi BU3HA4Yal0Th HANIPSIMM CaMOOpraHisauii cucremu, K
[IPUTATYI0UOI MHOKMHY BEKTOPIB iX PO3BUTKY, SIKa BiiOYBaTHMETbhCS 110 MIJISIXY BUKOPUCTAaHHS iX r1epesar abo
HeuTpasisalii ix HeraTUBHOTO BIUIMBY Ha rajy3b. I Lisel aHasisy npoueciB camooprasisatii B ranysi
3aIIPONIOHOBAHO aBTOPCbKY METOMMKY OLIiHKM CaMOOpPraHisallii, 1ka 6a3yeTbCsl Ha NOPiBHSIHHI TPONOPLIN MiX
TEeMIIaMU 3MiHU BXiJJHUX Ta BUXiHUX ii NOTOKiIB. JlocimkeHHs! (aKTOPiB 30BHIIIHbOTO BILIMBY Ta BHYTPIIIHIX
TEHJEHLi} PO3BUTKY KOPIOPALiil MOJIOYHOI rajysi J03BOJIMIIO BUSBUTH HAIIPSMU NIOAAJIBIIOI CaMOOpraHisanii
MOJIOYHOI raysi, sIKi 6ylyTh CIIPSIMOBaHi Ha JIiKBiJjallil0 HETaTUBHOIO BIVIMBY HEBIATIOBITHOCTEH a00 BUKOPUCTaHHS
ix nepesar. YI0CKOHaJIeHi TEOPETUYHI MiIXOAU 4O OOIPYHTYBAHHS IPKepeJl EKOHOMIYHUX €(EKTIB 3/IUTTS Ta
IIOTJIMHAHHS. Ha OCHOBI JoCiKeHHsI IpUPOAY BUHMKHEHHS TakuX e(eKTiB, ocTaHHi 6yiu ineHTrdikoBaHi K
KOMIIJIEMEHTAPHI Ta CUHEPreTnYHi. Ha OCHOBI BUKOPHCTaHHS CUCTEMHOTO MiAXOAY IO OOCIiIKEHHS NIPOLIECIB
CaMOOPraHi3allii 37IMTTS Ta NOIJIMHAHHS YIOCKOHA/IEHa METOLOJIOTIS1 OPMYBAHHS IOTEHLiATy HIOTO CUHEPTi3My.
J17151 OLIiHKM CHHEPreTUYHOTO e€(EKTY 3JIUTTS Ta IOTJIMHAHHS B HAYKOBUIA 00Ir BBEJIEHO MOHSITTS 30BHIIIHBOTO Ta
BHYTPIIIHbOTO CHHEPreTUYHOro e(eKTy. Kopropatii. Jluccepranus NoCBsIeHa UCCIeI0BaHUIO TEOPETUYECKHUX,
METOJI0JIOTMYECKUX METOJMYECKUX U TPAKTUYECKUX BOIIPOCOB IOSIBJIEHNS CUHEPreTU4YecKoro apdexra B rpouecce
CJIMSIHMS U NIOTJIOIEHUS KOPIIopauuil. ViccienoBaHa TeopeTUdecKas CyIHOCTh IIOHSITUI CIUSIHUS U NOTJIOLEHNS,
OCyILeCTBJIEHA NI EeHTU(UKALKS [TPOLLECCOB CIUSHUI U MOTJIOMEHU U UCCTIeJOBaHbl UX IIPOLIECCHbBIE
KOMOMHAIMY, YTO [T03BOJISIET OCYLIECTBUTDH YETKOE UX PAa3rPaHNYEHUE, IIOHATh CYIIHOCTb KaX/I0ro0 Mpolecca Kak
MHJVBUIyaJIbHOTO Habopa CIIOCOO0B M MEXaHM3MOB peanu3anuu. O6001eHbl OCHOBHbIE KOHLENTYaJIbHbIE OCHOBBI
CHHEPreTUYEeCKOro MoAxoa K UCCIIEOBAHMIO CJIOKHBIX CCTEM M OCHOBHBIE 3TAllbl 9BOJIIOLIMY CTAHOBJIEHUS
CHMHEPreTVKU KaK HOBOM METOM0JIOTMY NCCIIeLOBAHUS 9KOHOMUYECKUX cucTeM. Ha oCHOBe nccienoBanus
Ipupoabl PJIyKTyalyil Mpolecca CAUSHUS U UAEHTU(PUKAL MY IPUYMH BHEITHUX M BHYTPEHHUX KOJ1€0aTesbHbIX
IIPOLIECCOB B KOPIOpAaLMK pa3paboTaHbl METOOUKY OLEHKU YCTOMYMBOCTY KOPIOPALil MOJIOYHOM
IIPOMBIIIJIEHHOCTU K BHEIIHUM M BHYTPEHHUM (QiyKTyauuil.[IpennosxeHHble METOAUKY [103BOJIUIIN BbISIBUTh
OCHOBHbIE YIPO3bl BHEIIHETO BO3[EICTBYS, U COCTOSIHUE BHYTPEHHUX MTOACUCTEM, HEPABHOBECUE KOTOPBIX MOXKET
CTaThb UCTOYHMKOM HEepaBHOBeCHs IJ1s1 BCcell Kopnopauuu. Ha ocHOBe aHann3a COOTHOLEHUN MEXIY TEHAEHIUSIMU
II0Ka3aTeJsiell BHEIHUX (PAKTOPOB U YMCTBIM JOXO0M OTPAcjy OblIM OOHAPYKEHBI AUCTIPONIOPLUMYU B Pa3BUTUN
MOJIOYHOH OTPACJi, KOTOPblEe ONPEEIIOT HallPpaBJIe€H)sl CAaMOOPTraHM3alY CUCTEMBI, KOTOpas OyeT IPOXOJUTh
110 [IyTY KCII0JIb30BaHUS IPEMMYILIECTB WM HEUTPAIN3aLY X HETaTUBHOTO BJIMSIHUS HA OTpacib. [17s nesnei
aHaJyIn3a NPOLEeCCOB CAMOOPraHU3aLMY B 00J1aCTH IPEJIOKEHA aBTOPCKAsl METOAMKA OLLEHKM CAMOOPraHM3alu,
OCHOBAHHAs1 Ha CPAaBHEHUHM NIPONOPLUI MEXAY TEMIIAMU M3MEHEHNS BXOJHBIX U BLIXOJHBIX €€ IIOTOKOB.
VccnenoBanue (pakToOpoB BHEUIHETO BIUSIHYS Y BHYTPEHHUX TEHIEHIMI pa3BUTHS KOPIIOPaLUii MOJIOYHOM
OTPAaCJIY [103BOJIAJIO BBISIBUTh HAIIPABJIEHNUS JaJIbHENIIEN CaMOOPraHM3alui MOJIOYHOM OTPACIN, KOTOPBIE OYAyT
HaIpaBJI€Hbl HA JIMKBAJALMIO OTPULIATEIbHOTO BO3[IEMCTBYSI HECOOTBETCTBUI UJIY MCITOJIb30BAaHUS UX
npenmMyiecTs. K TaKuM HalpaBJI€HUSIM Pa3BUTHSL OTPACJIM OTHECEHBI: POCT UMIIOPTA CHIPbSI; 30HAJIbHYIO
KOHCOJIMJALMIO; BEPTUKAIbHYIO UHTErPALIMIO; IEpepacIipeiesieHe COOCTBEHHOCTU. BpIGOp HanpaByieHUsl pa3BUTUS
3aBUCUT OT KOMOMHALMYU (PAKTOPOB BIIMSIHUS Y PEAIN30BLIBAETCS [IPY YYACTUU NIPOLLECCOB CIIMSIHUS U MOTJIOLEHUSI.
Ha ocHoOBe ncIosb30BaHNs CUCTEMHOTO IIOAX0A K MCCIENOBAHUIO ITPOLLECCOB CAMOOPraHM3aluy CIUSIHUS U
TIOTJIONIEHNS YCOBEPIIEHCTBOBAHHA METOI0JIOTHS (POPMUPOBAHKS [TOTEHIMAJIA €T0 CUHEPrU3Ma. [l OLleHK1
CHHEPreTU4eCcKoro a(pdexra CansIHUSA Y NOIJIOUIEHNS B HAYYHBIN OO0OPOT BBEIEHBI ITOHSITUS BHEIHETO U

BHYTPEHHETO CUHEPreTUYeCKOro s dexra.

2. This thesis deals with theoretical, methodological and practical issues in the emergence of synergies in the
process of mergers and acquisitions of corporations. The theoretical study, the concept of mergers and
acquisitions carried out identification of mergers and acquisitions and their investigated process combination that
allows a clear separation of them, understanding the essence of each individual process as a set of methods and
mechanisms for implementation. Conceptual foundations of synergetic approach to the study of complex systems
and key milestones of establishment of synergy as a new methodology of economic systems were generalized.
Based on the investigation of the nature of fluctuations of a merger and identification of the causes of external and
internal vibrational processes in the corporation developed methodologies for evaluating corporate sustainability



dairy industry to external and internal fluctuations. The analysis of correlations between trends in indicators of
external factors and industry net income disparities were found in the dairy industry, which define the areas of
self-organization system as a set of vector drawing their development which will be held towards the use of their
advantages or neutralization of their negative impact on the industry. For purposes of analysis of the self-
organisation in the industry, the authorized methods of the assessment of self-organization were developed,
which base on a comparison of proportions between the rate of change of its input and output streams.
Investigation of influence factors and internal developments corporations dairy industry has revealed areas for
further self- organization in dairy industry, which will be aimed at eliminating the negative impact of
inconsistencies or the use of their advantages. Theoretical approaches to acknowledge the sources of the
economic effects of mergers and acquisitions were improved. Based on the investigation of the nature of such
effects, the latter were identified as complementary and synergistic. On the basis of a system approach to
investigation of the processes of self-organization, mergers and acquisitions the methodology of its potential
synergies was impoved. To evaluate the synergy effect of mergers and acquisitions the concept of internal and
external synergies in corporation was developed.
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