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Pedepar:

1. Incepraniiina po60Ta IpUCBIYeHA JOCTIIKEHHIO TEOPETUYHNX, METOOUYHUX Ta TPAKTUIHUX [TUTaHb [10SBU
CHHEepPreTUYHOro eeKTy B IIPOLeCi 37IMTTS Ta MOTJIMHAHHS Kopriopauiil. JlocyimpKkeHa TeoOpeTUdHa CyTHICTh IIOHSTb
3JIMTTS Ta TIOTJIMHAHHS, 3[liCHeHa ineHTuiKallis MpoLeciB 37TUTTS Ta MOTJIMHAHHS Ta JOCIIKeHi iX IpolecHi
KOMOiHalii, 1o [03BoJIsi€ 3AiCHUTH YiTKe iX pO3ME>KyBaHHS, 3pO3yMiTH CYTHICTb KOJKHOTO TIPOLECY SIK
iHgMBigyanbHOro HAabOpy CIIOCO6IB Ta MexaHi3MiB peastizallii. Y3arajbHeHi KOHLIENTyabHi OCHOBU CUHEPIeTUYHOIO
nigxony A0 OOCIiIKEHHS CKJIAIHUX CUCTEM Ta OCHOBHI €TaIly €BOJIIOLI CTAHOBJIEHHSI CUHEPTETUKU SIK HOBOI

METOJI0JIOTii OCiIPKEHHSI EKOHOMIYHMX cucTeM. Ha OCHOBI JOCIIKEHHS NPUPOAU QIIyKTyallill IIPOLECY 3JIUTTS Ta



ineHTHiKaLii TpUYMH 30BHILIHIX Ta BHYTPILIHIX KOJIMBAJIBHUX NIPOLECIB B KOPIOpPaLii po3p06JieHi METOOUKA
OLIiHKM CTi/IKOCTi KOpPIopaliil MOJIOYHOI TPOMUCIIOBOCTI JJO0 30BHIIIHIX Ta BHYTPilHIX ¢urykTyauiil. Ha ocHOBI
aHaJli3y CMiBBiTHOIIEHb MK TEHIEHIIiSIMU II0Ka3HMKIB 30BHIlIHIX (PAaKTOPiB Ta YUCTHM JOXOLIOM Tajysi 6yiu
BUSBJIEH] IVICIIPONOPLIi B PO3BUTKY MOJIOYHOI rayysi, gKi BU3HA4Yal0Th HANIPSMM CaMOOpraHisauii cucremu, K
IIPUTSTYIOUOi MHOKMHY BEKTOPIB iX PO3BUTKY, sIKa BiZlOYBaTUMETHCS 110 LIISIXY BUKOPUCTAaHHS iX iepesar abo
HeWTpasisalii ix HeraTUBHOTO BIUIMBY Ha rajy3b. 714 Lisel aHasisy npoueciB camooprasisatii B ranysi
3aIIPOIIOHOBAHO aBTOPCbKY METOMMKY OLIiHKM CaMOOpraHisallii, ska 6a3yeTbCsl Ha NOPiBHSIHHI TPONOPLIN MiX
Te€MIIaMU 3MiHU BXiJHUX Ta BUXiJHUX ii NOTOKIB. JJOC/IiIpKeHHs (PAKTOPiB 30BHIIIHBOTO BIUIMBY TA BHYTPIIIHIX
TE€HJEHLi} PO3BUTKY KOPHOPALill MOJIOYHOI rajysi [03BOJIMIO BUSBUTHU HAIIPSMU NIOAAJBIIOI CaMOOpraHisarii
MOJIOYHOI rajysi, sIKi 6ylyTh CIIPSIMOBaHI Ha JIiKBiJjallil0 HETaTUBHOI'O BIVIMBY HEBiATIOBITHOCTEH! a60 BUKOPUCTaHHS
ix nepesar. YIOCKOHa/IeH] TEOPETUYHI MiAX0AU O OOIPYHTYBAHHS IPKEPEJ EKOHOMIYHMX €(EKTIB 3JIMTTS Ta
norjiMHaHHA. Ha OCHOBI BOCiIKEHHS] IPUPOAY BUHUKHEHHSI TaKuX €(eKTiB, OCTaHHi OyJu ineHTH(ikoBaHi sK
KOMIIJIEMEHTAPHI Ta CUHEPreTUYHi. Ha OCHOBI BUKOPUCTaHHS CUCTEMHOTO MiAXOAY IO OOCiIKEHHS NIPOLECIiB
CaMOOPpraHizallii 37IMTTS Ta NOIJIMHAHHS YIO0CKOHA/IEHa METOIOJIOTis1 GOPMYBaHHS NIOTEHLialy HOTO CUHEPTi3My.
JI7151 OLIHKY CUHEPTreTUYHOrO €(EKTY 37IMTTS Ta MOTJIMHAHHS B HAYKOBUH O0Ir BBEIEHO MOHSITTS 30BHIIIHBOTO Ta
BHYTPIIIHbOTO CHHEPreTUYHOro e(eKTy. Kopropatii. Jluccepranys NoCBsIeHa UCCIeI0BaHUIO TEOPETUYECKHUX,
METO/I0JIOTUYECKUX METOANYECKUX U MIPAKTUYECKMX BOIIPOCOB IOSIBJIEHUS] CUHEPreTUYeCcKoro 3¢ @deKTa B mpouecce
CJIMSIHMS U NIOTJIOIEHUS KOpIIopauuil. ViccienoBaHa TeopeTUdyecKas CyIHOCTb IIOHSITUI CIUSIHUS Y NIOTJIOLEHNS,
OCYILeCTBJIEHA NI EeHTU(UKALKS [TPOLLECCOB CIMSHUI U MOTJIOMEHUI U UCCIIeJOBaHbl UX [IPOLIECCHBIE
KOMOMHAIMH, YTO [103BOJISIET OCYLIECTBUTH Y€TKOE UX PAa3rPaHUYEHUE, IIOHSATh CYIIHOCTb KaX/I0r0 Mpolecca Kak
MHJVBUIyaJIbHOTO Habopa CIIOCOO00B M MEXaHM3MOB peanusanuu. O6001eHbl OCHOBHbIE KOHLENTYa/IbHbIE OCHOBBI
CHHEPreTUYEeCKOro MoAxX01a K UCCIIEJOBAHMIO CJIOKHBIX CUCTEM M OCHOBHBIE 3TAIlbl 9BOJIIOLIMY CTAHOBJIEHUS
CHHEPreTHKY KaK HOBOM METOM0JIOTMY NCCIIELOBAHMS 9KOHOMUYECKUX cuCcTeM. Ha OCHOBe nccienoBanus
npupozb! GIIyKTyalnii mpolecca CAusHUS U UIEeHTUPUKALUY IPUYMH BHEIIHMX M BHYTPEHHUX KOJI€6aTE/IbHBIX
IIPOLIECCOB B KOPIIOpaLy pa3paboTaHbl METOIVKU OL€HKU YCTOMYMBOCTY KOPIOPALAl MOJIOYHOM
IIPOMBIIIJIEHHOCTY K BHELIHUM U BHYTPEHHUM (IIyKTyauuil.IIpenioskeHHble MeTOOMKN IT03BOJINIIN BBISIBUTD
OCHOBHbIE YIPO3bl BHEIIHETO BO3[EMCTBYS, U COCTOSIHUE BHYTPEHHUX [TOACUCTEM, HEPABHOBECUE KOTOPBIX MOXKET
CTaThb UCTOYHVKOM HepaBHOBeCHs IJ1s1 Bcell Kopropauuu. Ha ocHOBe aHanu3a COOTHOLIEHUN MEXIY TEHAEHIUSIMU
noKasareJleil BHEIMHUX (PaKTOPOB U YACTBIM JOXOLOM OTpaciu 6l O6HAPYKEHBI AMCIPONOPLMY B Pa3BUTUU
MOJIOYHOV OTPacjy, KOTOPbIE ONPEAEISIOT HallPaBJI€HNs CAaMOOPTaHU3alui CUCTEMBI, KOTOPasi OyleT IPOXOAUTD
110 ITyTY MCII0JIb30BAHMS IIPEMMYIIECTB WM HENTPAIN3al Y VX HETATUBHOTO BJIMSHUS Ha OTpacib. [l nenen
aHaJyIn3a NPOLEeCCOB CAMOOPraHU3aLnY B 00J1aCTH NIPEAJIOKEHA aBTOPCKAsl METOAMKA OLIEHKH CAMOOPraHM3aluy,
OCHOBAHHAsl Ha CPaBHEHUM NIPONOPLMUI MEXAY TEMIIaMU M3MEHEHN S BXOJHBIX U BBIXOJHBIX €€ IIOTOKOB.
VccnenoBanue pakTopoB BHEUIHETO BIUSHYS Y BHYTPEHHUX TEHIEHIMI pa3BUTHSI KOPIIOPaLUii MOJIOYHOM
OTPAaCJIU [103BOJIAJIO BBISIBUTh HAIIPaBJIEHUS JAJIbHENIIEN caMOOpraHu3alui MOJIOYHOM OTPACIH, KOTOPbIE OYAyT
HalpaBJI€Hbl HA JIMKBAJALAIO OTPULIATEILHOTO BO3[IEMICTBYSI HECOOTBETCTBUI UJIY UCITOJIb30BAHUS UX
npenmyecTs. K TaKuM HallpaBJI€HUSIM Pa3BUTHSL OTPACJIM OTHECEHBI: POCT UMIIOPTA CHIPbSI; 30HAJIbHYIO
KOHCOJINJIALMIO; BEPTUKAJIbHYI0 MHTETPaLMIO; IIepepacipeesieHne CO6CTBEHHOCTU. BbI60p HanpaBiieHusl Pa3BUTUS
3aBUCUT OT KOMOMHaLUM (aKTOPOB BIUSIHUS Y PEATIM30BbIBAETCS [IPU YYACTUU [IPOLECCOB CIIMSHUS U NOIJIOIEHUSI.
Ha ocHoOBe ncCnosb30BaHNs CUCTEMHOTO IIOAX0A K MCCIEIOBAHUIO ITPOLLECCOB CAMOOPraHM3aluu CIUSIHUS U
TIOTJIOIIEHNS YCOBEPIIEHCTBOBAHHA METOI0JIOTUS (POPMUPOBAHUS [TOTEHIMAIA €T0 CUHEPru3Ma. [l OLleHK1
CHHEPreTU4YecKoro apdexra CausiHUSA Y NOIJIOUIEHNS B HAYYHbIN OO0OPOT BBEIEHBI ITOHSITUS BHEIIHETO U

BHYTPEHHETO CUHEPreTUYECKOro 3 @eKra.

2. This thesis deals with theoretical, methodological and practical issues in the emergence of synergies in the
process of mergers and acquisitions of corporations. The theoretical study, the concept of mergers and
acquisitions carried out identification of mergers and acquisitions and their investigated process combination that
allows a clear separation of them, understanding the essence of each individual process as a set of methods and
mechanisms for implementation. Conceptual foundations of synergetic approach to the study of complex systems



and key milestones of establishment of synergy as a new methodology of economic systems were generalized.
Based on the investigation of the nature of fluctuations of a merger and identification of the causes of external and
internal vibrational processes in the corporation developed methodologies for evaluating corporate sustainability
dairy industry to external and internal fluctuations. The analysis of correlations between trends in indicators of
external factors and industry net income disparities were found in the dairy industry, which define the areas of
self-organization system as a set of vector drawing their development which will be held towards the use of their
advantages or neutralization of their negative impact on the industry. For purposes of analysis of the self-
organisation in the industry, the authorized methods of the assessment of self-organization were developed,
which base on a comparison of proportions between the rate of change of its input and output streams.
Investigation of influence factors and internal developments corporations dairy industry has revealed areas for
further self- organization in dairy industry, which will be aimed at eliminating the negative impact of
inconsistencies or the use of their advantages. Theoretical approaches to acknowledge the sources of the
economic effects of mergers and acquisitions were improved. Based on the investigation of the nature of such
effects, the latter were identified as complementary and synergistic. On the basis of a system approach to
investigation of the processes of self-organization, mergers and acquisitions the methodology of its potential
synergies was impoved. To evaluate the synergy effect of mergers and acquisitions the concept of internal and
external synergies in corporation was developed.

Jdep>kaBHHHM peecTpauiiiHuii Homep [IiP:

IIpiopuTeTHHI HanIpSIM PO3BUTKY HayKH i TEXHIKH:

CrpareriyHui# NpiopHTETHHUI HAIIPSIM iHHOBaLLiHHOI AiSJILHOCTI:

IlizcyMKu JOCIiAKEHHS:

ITy6ostikamii:

HaykoBa (HayKOBO-TE€XHiYHa) MPOAYKILis:
ConiasiIbHO-€KOHOMIYHA CIIPSIMOBAaHIiCTh:

OxopoHHi goKymeHTH Ha OIIIB:

BnpoBaakeHHS pe3yJIbTaTiB AHCEpPTalii:

3B's130K 3 HAYKOBUMH T€MaMH:

VI. BizoMmocCTi Ipo HayKOBOT0 KEPiBHHKA /KEPiBHHUKIB (KOHCYJIbTAHTA)

Baacue IlpizBumie Im's I1o-6aThKOBI:
1. MocTteHchka TersHa JleoHiniBHa

2. Mostenskaja Tatjana Leonidovna

KBasigikamis: 08.07.02

InenTudikarop ORCHID ID: He 3actocoyerscs
JoparkoBa indpopmamnist:

IloBHe HallMeHYBaHHS IOPHIHNYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:



dopma By1acHoCTI:
Cdepa ynpasiiHHS:
InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBY€ETHCS

VII. BizomocrTi npo odiniliHuX OIIOHEHTIB Ta PEI€H3E€HTIiB
OdiuiiiHi OIOHEHTH
Baacue IlpizBuuie Im's Ilo-6aTbKOBI:

1. Bytnik-CiBepcbkuit Onekcangp bopucosud

2. byrHik-CiBepcekuit Onekcangp bopucosuy

KBasigikamis: 08.01.02

Imentudikarop ORCHID ID: He zacrocosyerscs
JoparkoBa iHdpopmamnist:

TToBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma BaacHoOCTI:

Cdepa ynpassriHHS:

InenTudgikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

BiacHe IIpizBuie Im'sa I1o-6aTbKOBI:
1. XopmakiBcbKuii €BreHiii IBaHOBUY

2. XopakiBcbKUM €BreHiit IBaHoOBUY

KBasigikamis: 08.07.02

InenTudirkarop ORCHID ID: He 3actocoyerscs
HoparkoBa indopmamnist:

IloBHe HallMeHYBaHHS IOPHIHNYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma BaacHOCTI:

Cdepa ynpasiriHHS:

Imentudikarop ROR: He zacrocoyerbcs

CeKTop HayKH: He 3aCTOCOBYETHCS



Baacwue IlpizBumie Im's Ilo-6aTbKOBI:
1. Ikapsiet Cepriit MukosanoBuy

2. llIkapaet Cepriit MukosanoBuy

Keasigikamis: 08.00.04

Inentudikarop ORCHID ID: He zactocosyetbcs
JoparkoBa iHdopmamist:

TloBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3Haxoa KeHHS:

dopma ByTacHOCTI:

Cdepa ynpasiriHHS:

InenTudikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

Baacue IlpizBuuie Im's Ilo-6aTbKOBI:
1. fluenko Bosogumup Mukutosuy

2. Sluenko BonogumMup MuUKUTOBAY

KBasigikanis: 08.07.02

Imentudikarop ORCHID ID: He zacrocosyerscs
JoparkoBa iHdpopmamist:

IloBHe HaliMeHYBaHHS IOPHIHYHOI 0COOH:
Kopg 3a €IPIIOY:

Micue3HaxoaKeHHS:

dopma BaacHoOCTI:

Cdepa ynpasiriHHS:

InenTudgikarop ROR: He zacrocosyerscs

CeKTop HayKH: He 3aCTOCOBYETHCS

Penensentu

VIII. 3aKkJII04Hi BiZoMOCTi

BiiacHe IIpizBuie Im'sa ITo-6aTbKOBi

TOJIOBH pajgu

ByiacHe IlpizBumie Im's ITo-6aThKOBI

rOJIOBYIOYOrO Ha 3acCiiaHHi

MocteHcbka TeTtsiHa JleoHinmiBHa

MocteHnchka TeTsaHa JleoHigiBHa



BigmoBigasbHUH 32 MiATOTOBKY

00JIIKOBHX JOKYMEHTIB

PeecTpaTop

KepiBHuKk Bigginy YKpIHTEI, mpo €
BiZIIOBiZaJIbHUM 32 pEECTpallil0 HayKOBOi IOpuenko T.A.

OisIIBHOCTI




