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1. Y nuceprauiiiziii po60Ti BUpPIlIEHO Ba)KJIMBE HAYKOBE 3aBJIAHHS 1IOTO [IOTJINGIEHHS TEOPETUKO-MEeTOLUYHNIX
3acaj], PO3BUTKY METOMYHUX MiIXOiB Ta pO3pOOKY IPAKTUYHUX PEKOMEHIallifl 100 MiABUILIEHHS PiBHS
TpaHCIapeHTHOCTi (piHaHCOBUX MIOTOKIB YKpaiHU B KOHTEKCTI iX AeTiHizalii. CucTeMaTn30BaHO TEOPETUYHI
I0JIOKEHHS i cPOPMYJIbOBaHI OCHOBHI IOJIOKEHHS, 10 XapaKTE€PU3YIOTh «TPAHCIIAPEHTHICTb (PiHAHCOBUX [TOTOKIBY.
3arporioHOBaHO aBTOPChKE GaueHHSI TIOHSITTS «TPAHCMAPEHTHICTh (PiHAHCOBUX MOTOKIB» HA Pi3HUX PiBHAX
(diHaHCOBUX BiHOCHH. JlOCIiI>KEHO KOHLENTyalbHy MOZeJIb TPAHCIIAPEHTHOCTI. BU3Ha4YeHO, 1110 TPaHCIapEHTHICTb
OyIyeThCsl HA TPhOX B3a€MOIIOB I3aHUX IIPUHIMIIAX: IPUHIUI PO3KPUTTS (KiJIbKiCTh IpefcTaBieHoi inpopmarii Ta
CTYIIHB {i JOCTYNHOCTI AJ15 3a1jiKaBJIeHUX OCif); MPUHLUII ICHOCTI (06paHHs 3aco0y MacoBoi iHdopmauii,
KOHTEKCTHA YyTJIUBICTb, JIIHIBICTUYHA Y3TrOJKEHICTD, IPE3E€HTAllid, YIIPABJIiHHS IIYMOM Ta PEJIEBAHTHICTD, gKa
IO3BOJISIE 3PO3YMITH, 11O BifjOyBA€THCSI) Ta IPUHLIUI TOUYHOCTI (CTYIiHb TOUHOTO CIIPUIHSATTSA iH(OopMallii).
YTO4YHEeHO roJIOBHI 03HaKU TPaHCIAPEeHTHOI iHpopMallii 4o IKUX HaJleXaTb: SCHICTb, JOCTOBIPHICTb, TOBHOTA,

iCTOTHICTb, aKTyaJIbHICTh, ONIEPATUBHICTb, JOCTYIHICTb, CHCTEMAaTUYHICTh, PaljiOHAJIbHICTD, IEPEBIPIOBAHICTS.



[IpoaHasnizoBaHO iCHYI04y HOPMaTMBHO-TIPABOBY 0a3y B YKpaiHi 1151 GOpMYyBaHHS iHCTUTYTY TPAHCIIAPEHTHOCTI.
OxapakTeprn30BaHO TUIIOBi iHCTPYMEHTHU BiIMMBaHHS 3JI0YMHHUX OXO/iB, BUKOPUCTOBYBaHi B YKpaiHi. BusnaueHno
IIO3UTHBHI Ta HETaTMBHI PUCH TiHi3allii piHaHCOBUX IIOTOKIB JlepKaBy. BuaHayeHo iHCTATYLINHI (paKTOpH TiHizawji
(piHaHCOBUX NOTOKiB. HaBejeHO BU3HAUEHHS HAKOIIMYYBaJIbHOTO e(PeKTy (PaKTOpiB BIIJIMBY Ha PiBEHb TiHizallii
(iHaHCOBMX MOTOKIB JIepKaBU SIK Pe3yJIbTaTy B3aeMOii iIHCTUTYLIMHNX (PAKTOPIB, Bif IKUX 3aJ1€5KUTh 00CAT TiHi3awii
(piHaHCOBUX NTOTOKIB IEp>KaBH, HACIIIAKOM SIKOTO € 3pOCTaHHSI a0 3HIKEHHS PiBHS TiHi3awii HiHaHCOBOI AisITBHOCTI,
110 Noripiiye abo HaBIIaKky, OKpalllye 3arajabHy COLiaJIbHO-€KOHOMIUHY CUTYyallilo B fiep>kasi. HakonuuyBaabHUI
edeKT MoXKe 6yTH MO3UTUBHUM a60 HeraTuBHUM. OXapakTepru30BaHO POJIb TPAHCIIAPEHTHOCTI (iHAaHCOBUX ITOTOKIB
y ix meTiHizanii. SIk cBiAUNUTH KOCBIiM NPOBITHUX KPaiH CBITY, cCaMe TPaHCIIAPEHTHICTh LO3BOJISIE 3MEHIIUTHU OOCATU
TiHBOBUX OIl€palliil B KpaiHi, IIJISIXOM BIIPOBAJI)KEHHS [Ii€BOTO MEXaHI3My aHTUKOPYIILITHOTO 3aKOHOAABCTBA Ta
iHCTUTYTIiB, HOBUX (DOPM HEYIEPEIPKEHOTO KOHTPOJIIO 3 OOKY JlepKaBH, BiTKPUTOI HE3aJIEXKHOI CyJI0BOI CUCTEMH,
TPAHCIAPEHTHOCTI MK y4acHUKamMu (piHaHCOBUX BiHOCHH. [IpoaHanizoBaHo 3apyOiKHMIA LOCBi € PEKTUBHOTO
MOJ0IaHHS TIHBOBUX Orlepalliil 3 piHaHCOBMMM MOTOKAaMHU TaKUX KpaiH sk: JlaHisg, HoBa 3enaunpis, OinnsHmis,
Cinranyp, llIBenis, IlIBeiinapist, Hopseris, Hinepaannn, Himeuunna, Jliokcem6ypr. JJociiKeHo 0COOIUBOCTI
TiHi3alii (iHaHCOBMX MOTOKIB YKpaiHK, Ky XapaKTe€pPU3YIOTh: HELI€BICTb Ta CYNEPEYIIMBICTE POOOTHU
AQHTUKOPYIILIHUX Ta TPAaBOOXOPOHHUX OPraHiB; BiICYyTHICTb 3aKOHOJABYMX rAPAHTIN 3aXUCTy BUKPUBaviB
KOPYIUiHKX Ollepaliil; He 3yIIMHEHUI TUCK Ha aKTUBICTIB, fKi 3alIMalOTbCs JOCIIIKEHHSIM KOPYILIi B KpaiHi;
HEe3HayHa poJib FPOMAJICKOI pasiy JOOPOUECHOCTI B IPOLECi NepeBipky KBalidikallii KaHIUIATIB Ha [10Cali CyAHiB;
HEeCIpUSTIUBI YMOBHU 1151 BeJleHHs 6i3Hecy B YKpaiHi; HepiBHOMIpPHICTb KamiTasoBK/Ia[IeHb B PErioHU YKpaiHy;
CKJIaJiHe agMiHiCTpyBaHHS [TOAATKIB; IpO6IeMH IIifi Yac OTpPUMaHHS 6aHKiIBCbKUX KPEAUTIB i 1103UK; HecTabisbHa
NOJIiITUYHA CUTYyallisl B KpaiHi; 3a0l0pOKpPaTH30BaHiCTh AEP>KaBHUX IHCTUTYLi Ta iH1I. Bu3HaueHo, mo ¢iHaHCOBI
YCTAaHOBU I10YaJIM aKTUBHO BUKOPUCTOBYBAaTU TEXHOJIOTII 6JI0KYENHIB 711 CTBOPEHHS HOBUX Oi3HEC-MOJENEN,
3MEHIIEHHS BUTPAT Ta 361/pIIeHHs IPUOYTKOBOCTI i KOHKYPEHTOCIIPOMOXKHOCTI. OCHOBHOIO cepe, IPUYnH
3aCTOCYBaHHS 0JIOKYENHY € IOTEeHIiliHe CKOPOUEHHSI BUTPAT B Pe3yJIbTaTi ONTHUMI3allii SIKOCTi JaHUX,
TPaHCIIAPEHTHOCTI Ta BHYTPIIIHBOTO KOHTPOJIIO. [IpOTe, KOPHUCTYIOUMCh HOBOIO TEXHOJIOTIE, TOTPIOHO PETEIBHO
3abe3nevyyBaTy IIPoLeC KOHTPOJIIO ii BpoBamyKeHHs 1J1s1 MiHiMi3anil pyu3uKiB, AKi MoB'sI3aHi 3 i pO3BUTKOM Ta SKi
MOXYTb OYTU [IOTEHLIHHUMU 3arpo3aMu He e PpiHaHCOBIN 6e3rneli 6aHKiBCbKOrO CEKTOPY, a 11 HeOaHKiBCbKOTO
(diHaHCOBOrO CeKTOpY KpaiHu. JJociIKeHo BIVIUB TiHi3allii iHaHCOBUX IIOTOKIB Ha CKJIAJO0Bi (piHAaHCOBOI O6e3neKku
YKpaiHu, KUl NPOSBIISIETCS Y BUTJISIZ: HEL[IJIbOBOIO BUKOPHCTAHHS KOLITIB, HU3bKOTO PiBHS TPAHCIIAPEHTHOCTI
MOHETapHOI noyituky HBY, NpoBeeHH He3aKOHHUX BaJIOTHUX ONEepalliid, KOPYNLifHOI CKIag0BOi iHBECTULIIMHO]
cdepu, TiIHbOBOTO GAHKIHTY, BiZICYyTHOCTI HaJIE>KHOTO IE€P>KaBHOTO HarjsLy, Kpuminanisauii piHaHCOBUX BiIHOCHUH
IiANPUEMCTB Ta JOMOrocnogapcTs. O6IPYHTOBAHO JOLibHICTb BUKOPHUCTAHHS YKPAiHOIO MDKHApOIOHOTO NOCBiAy
neTiHisauii piHaHCOBUX MOTOKIB, 3a6e3Mne4eHi (iCKaJbHUMU IHCTUTYTaMU 3apyOiKHUX KpaiH, 10 CIIPUSITUME
NiABUILEHHIO PiBHS TPaHCIAPEHTHOCTI HallioHaJIbHOI (piHaHCOBOI cucTeMu. 3alIpOIIOHOBAHO CUCTEMY 3aXO0ZiB 11010
BIIPOBAPKEHHS YCHIIIHOTO (icKasbHOro 3apyoiKHOIO NOCBiAY JeTiHizauii piHaHCOBUX MOTOKIB YKpaiHU 3 METOIO

[IO,0JIaHH BiIIMiHHOCTEN IMOPIBHAHO 3 IIPOBIGHMMU KpaiHaMu CBITY.

2. An important scientific task to deepen the theoretical and methodological principles, develop methodological
approaches and develop practical recommendations for increasing the level of transparency of financial flows in
Ukraine in the context of their de-shadowing is solved in the thesis. Theoretical provisions are systematized and
the main provisions characterizing “transparency of financial flows” are formulated. The author's vision of the
concept of "transparency" in the economic sphere is offered. The conceptual model of transparency is
investigated. It is determined that transparency is based on three interrelated principles: the principle of
disclosure (the amount of information provided and the degree of its availability to stakeholders); the principle of
clarity (choice of media, context sensitivity, linguistic consistency, presentation, noise management and relevance
to understand what is happening) and the principle of accuracy (the degree of accurate perception of information).
The main features of transparent information, which include: clarity, reliability, completeness, materiality,
relevance, efficiency, accessibility, systematicity, rationality, verifiability, have been clarified. The existing legal
framework in Ukraine for the formation of the institution of transparency is analyzed. Typical instruments of



money laundering used in Ukraine are described. Positive and negative features of shadowing of financial flows of
the country are determined. Institutional factors of shadowing of financial flows are determined. The cumulative
effect of factors influencing the level of the country's shadow economy is defined. The cumulative effect can be
positive or negative. The role of transparency of financial flows in their de-shadowing is characterized. According
to the experience of the world's leading countries, transparency reduces the volume of shadow transactions in the
country through the introduction of an effective mechanism of anti-corruption legislation and institutions, new
forms of impartial control by the state, open independent judicial system. The foreign experience of effective
overcoming of shadow operations with financial flows of such countries as: Denmark, New Zealand, Finland,
Singapore, Sweden, Switzerland, Norway, the Netherlands, Germany, Luxembourg is analyzed. The current state of
the level of shadowing of Ukraine's financial flows, which is characterized as high due to the following reasons:
inefficiency and inconsistency of the work of anti-corruption and law enforcement agencies; lack of legislative
guarantees for the protection of whistleblowers; pressure on activists investigating corruption in the country has
not stopped; insignificant role of the public integrity council in the process of checking the qualifications of
candidates for the position of judges; unfavorable conditions for doing business in Ukraine; uneven investment in
the regions of Ukraine; difficult tax administration; problems in obtaining bank loans and borrowings; unstable
political situation in the country; over-bureaucratization of state institutions, etc. It is determined that financial
institutions have begun to actively use blockchain technologies to create new business models, reduce costs and
increase profitability and competitiveness. The main reasons for using the blockchain are potential cost reductions
as a result of data quality optimization, transparency and internal control. However, when using new technology, it
is necessary to carefully ensure the process of monitoring its implementation to minimize the risks associated with
its development and which can be a potential threat not only to the financial security of the banking sector but
also the non-banking financial sector. The impact of shadowing of financial flows on the components of financial
security of Ukraine, which manifests itself in the form of: misuse of funds, low level of transparency of monetary
policy of the NBU, illegal foreign exchange transactions, corrupt investment, shadow banking, lack of proper state
supervision, criminalization of financial relations and households. The expediency of Ukraine's use of the
international experience of deshadowing of financial flows provided by fiscal institutions of foreign countries,
which will help increase the level of transparency of the national financial system, is substantiated. The directions
of introduction of successful fiscal foreign experience of de-shadowing of financial flows of Ukraine as overcoming
of differences with the leading countries of the world are offered. It is proved that maintaining the transparency of
the business entity at a sufficiently high level is its competitive advantage, as it allows to adapt harmoniously to the
changing financial situation in the country and the world, reduces the negative effects of systemic effects of
financial market destabilization.
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